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ANNUAL STATEMENT 
December 31, 1928 


ASSETS LIABILITIES 


Investments: Reserve for Losses and Loss Expenses: 


U. S. Government Bonds............$ 771,404.00 
State, County and Municipal Bonds... 716,925.00 Other Kinds of Insurance............ 2,559,860.52 
Railroad Bonds and Stocks 2,834,310.00 

Public Utility Bonds and Stocks 4,306,852.50 
Miscellaneous Bonds and Stocks..... 1,789,500.00 


Liability and Compensation..........$ 3,262,976.56 





$ 5,822,837.08 


Guaranteed Real Estate Mortgages. . 980,600.00 Unearned Premium Reserve.........$ 3,057,707.09 


rr 309 591.50 Reserve for Commissions, Taxes and 
PO ts 8 Be tin Other Liabilities 517,201.16 
Call Loans (Through Chatham Phenix Voluntary Reserve 
ee aS eee reer rr $ 300,000.00 Capital Stock .... 


. -§1,500,000.00 
Cash in Banks and Office.... pak 339,969.58 


Surplus sonsucee, Ae 


Premiums in Course of Collection.... 684,782.45 

Interest Due and Accrued 96,435.17 ’ ; 1 hold ey Ferree 
. Surplus t reatyholders............$ 3,103,035.7 

Other Admitted Assets........... 180,002.35 P ee $ 3,103,035.72 


Total Admitted Assets. _.. .$13,000,781.05 Total Liabilities _.$13,000,781.05 








HOME OFFICE—80 JOHN STREET, NEW YORK, N. Y. 


CHICAGO: 


SAN FRANCISCO: 
11 South La Salle Street 
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First FIGHT OF SPRING AND LANGAN, ON WORCESTER RACE CouRSE, Fanuary 24th, 1824. 


Seventy-seven ‘Rounds 


oO: of the great early matches which helped to raise pugilism to the level of real sport took 
place in 1824 between Tom Spring and John Langan in England, where they fought seventy- 
seven rounds for two hours and twenty-nine minutes. 

In ancient times boxing was known as pugilism, a name which lingers today, and consisted 
of fighting with bare fists, gloves not being introduced until after 1750. The first mention of 
boxifg in literature is in the “Iliad,” where Homer tells us that the contestants were naked except 
for a*belt and cestus, or loaded glove. Although boxing was supposed by the Greeks to have been 


a feature of the mythological games at Olympia, it was not introduced into these contests until 
B.C. 880.. 





Just as the success of an insurance agent today may be measured by the service he offers to 
his clients, so the success of an insurance company is dependent on the facilities it furnishes its 
agents. For over seventy-five years the SPRINGFIELD Fire anp Marine INsuRANCE CoMPANY 
has left no stone unturned to offer a service unsurpassed by any insurance company. We invite 

\\ inquiries from agents in territory where the Springfield group is not already represented. 





SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
: SPRINGFIELD, MASSACHUSETTS, U. S. A. 


GEORGE G. BULKLEY, President ’ 
Western Department Pacific Department 
Haxpinc & Linincer, Managers Georce W. Dornin, Manager 


Chicago , sASTERD San Francisco 


Affiliations ¢ IES Affiliations 
Constitution Underwriters Department ys a eT, Michigan Fire & Marine Insurance Company 
Springfield, Mass. af ring . Detroit, Michigan 
Sentinel Fire Insurance Company ~_—; Q New England Fire Insurance Company 
Springheld, Mass. mAs S, Pittsfield, Mass. 
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Ins. Co. of America 


Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce, and 
Homes of America. 

CAPITAL $5,000,000 
HEAD OFFICE:150 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT Paciric Coast DEPARTMENT 
LAW anpD HAMILTON, MANAGERS S. Y. TUPPER, MANAGER H. R. BURKE, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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USE AND OCCUPANCY —RIOT AND CIVIL COMMOTION PERSONAL EFFECTS FLOATER 
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INSURANCE 
IN 


INDUSTRY 


RANK HOWARD, Contractor and Builder, owes 
much of his success to an insurance agent. This 
progressive agent prevailed on Howard to submit all 
his plans for insurance analysis before beginning 
construction. At his suggestions in many cases, fire 
resistive plans were substituted which not only made 
the finished house safer from fire, but also lowered 
materially the fire insurance rate. 


“Homes by Howard” rising up all over town 
reflect the public’s appreciation for such sound build- 
ing tactics. Most of the insurance on them, too, 
is sooner or later on the books of this wise local 
agent. Is it any wonder? 


AMERICAN EAGLE 


; FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


ERNEST STURM. Cxasmman oF tee Boano. 
PAUL L.HAID, Presiocer 


CASH CAPITAL—ONE MILLION DOLLARS 
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MID- YEAR 2 CONFERENCE r 
IS ON AT BIRMINGHAM | 
All Members of Executive Com. 
mittee in Attendance — One 
from San Diego 


BREAKDOWN PROVOKING 


Failure of Committee Plan for Discus- 
sions with Companies Irritating 


to Agents 
BY C. M. CARTWRIGHT 
BIRMINGHAM, ALA., March 13.— 
The mid-year meeting of the National 
Association of Insurance Agents got 
under full sail Wednesday morning 


after the delightful and successful cur- 
tain raiser in the way of the annual meet- 
ing of the Alabama association Tues- 
day. President R. P. DeVan and Mrs. 
DeVan arrived from Charleston Monday 
morning. 
committee 


All members of the executive 
are here. Percy H. Good- 
win made the long trip from San Diego 
to be present. Many of the faithful ar- 
rived Sunday and were driven about the 
city and its environs by Birmingham 
agents. Those who had considered this 
city as industrial, smoky, crossed by 
railroad tracks at every turn with blast 
furnaces were surprised to see the won- 
derful and scenic residential and club 
sections out on the hills. Birmingham 
has some attractive spots where one 
gets a panoramic view of the city and 
the surrounding landscape that is in- 
spiring. Its mansions in the more lux- 
urious hills with their winding streets 
are imposing. 
Warm Hospitality Shown 


The local agents and their wives saw 
to it that the visiting men and women 
were shown some of} these marvelous 
views. Frank N. Julian, former Ala- 
bama insurance commissioner and now 
president of the Bankers Fire & Marine, 
being organized here, was at hand dis- 
pensing hospitality. Charles L. Gandy, 
Alabama president; T. Anglin White of 
Birmingham, former state president; H. 
B. Thomson, president of the local board 
here, and their confreres, left nothing 
undone for the comfort and pleasure of 
the visitors. 

Breakdown 


May Draw Fire 


ae ident DeVan and Clyde B. 

Lansing, chairman of the executive 
fics era presented semi-annual re- 
ports. Mr. Gandy and Mr. Thomson 
gave the welcomes at the opening ses- 
sion, to which Mr. Smith responded. At 
this meeting the interest centered about 
discussions of various subjects engross- 
ing the attention of agents. The break- 
down of the machinery regulating con- 
ferences with the National Board prom- 
ises to draw the fire of the convention, 
as the agents feel there should be some 
means whereby they can meet the com- 
panies in conference on disputed points. 

The officers and members on the exec- 
utive committee of the Alabama asso- 


Smith 





Ciation entertained the National asso- 








| FEBRUARY FIRE LOSSES BELOW ° THOSE 
1 REPORTED FOR SAME MONTH LAST YEAR 


a 





HE losses by fire in February, ac- 
"T cording to the New York “Journal 

of Commerce,” while representing 
an inexcusable destruction of indus- 
trially created property, were neverthe- 
less considerably more reasonable than 
the losses from the same cause in Feb- 
ruary of last year. These losses, repre- 
senting the estimated value of property 
burned in the United States and Can- 
ada, as compiled from the daily records 
of the “Journal of Commerce,” reached 


a total of $26,872,400 for February this 
year, as compared with $41,105,400 
charged against the same month last 


year. 
Reasons for Improvement 


In commenting on this showing, the 
“Journal of Commerce” says: 

“Several reasons are given by fire 
underwriters for this apparent improve- 
ment, but probably the most important 


ciation executive committee at dinner 
Monday evening. The National exec- 
utive committee was in session all day 
Monday. State association speaking as- 
signments were announced as follows: 
Secretary Bennett at West Palm Beach, 
Fla., March 20-21; President DeVan at 
Paton Rouge May 9-10, and thence to 
the Texas meeting at Mineral Wells 
May 10-11. President DeVan will at- 
tend the New England meeting at 
Bretton Woods, N. H., June 10-11. Clyde 
Smith will speak at the New York meet- 
ing at Syracuse May 21-22. 
May Go te Detroit 


Invitations for the 
have been received 
Tulsa, Minneapolis, Detroit and Rich- 
mond, Va., with Detroit as the more 
likely place to be chosen. 

W. E. Harrington, 


annual meeting 


from Los Angeles, 





|a cigarette 


chairman of the | 


better business methods committee, an- | 


nounced that he had received 
f the accounts current 
part of the companies. 

for fire, casualty or surety. This com- 
pletes the series of blanks prepared by 
the committee to standardize and 
tematize local agency transactions. 


Fisk's Work Praised 


blank on the 
It can be used 


sys- 


The executive committee took special 
cognizance of the excellent work of Earl 
E. Fisk of Green Bay, Wis., chairman of 
the public relations committee, in noting 
its appreciation of the constructive 
course he is pursuing and the results he 
is getting. Company officials do not at- 
tend to any great extent the mid-year 
meetings. Among those here this week 
are Vice-President W. A. Edgar and As- 
sistant Agency Superintendent Philip F. 
Tee of the United States Fidelitv & 
Guaranty, Assistant Secretary J. G. Yost 
of the Fidelity & Deposit, Agency Su- 
perintendent Harry Haines of Crum & 
Forster in the south, A. H. Turner, At- 
lanta general agent, W. P. Robertson, 
asssistant western manager of the North 


America. Secretary J. S. Raine of the 
Southeastern Underwriters Association 
is at the meeting. The Birmingham 


Fire, the local company, had some of its 
officials in attendance, especially Secre- 
tary T. K. Byrne and Assistant Secre- 
tary P. A. Devore. 


approval | 


| 
| 











factors were moderate climatic condi- 
tions which prevailed throughout most 
of the country, the further reduction in 
the moral hazard losses, and the general 
average of lower stocks carried by mer- 
chants due to quick facilities for replace- 
ment to meet trade conditions by the in- 
creasing use of motor trucks. This lat- 
ter phase of the situation is constantly 
coming to the attention of the under- 
writers in the relatively smaller stock 
insurance lines carried on contents of 
merchandising warehouses.” 

The 
and Canada for the first two months of 
the year show a reduction of more than 
$21,000,000 from those of the corre- 
sponding period last year, as will be 
seen in the following —e table: 

1927 28 1929 
er $37,910, 600 $43, , sen 800 $36,225,400 
Feb 26,285,000 41,105,400 26,872,400 


Total. $64,195,600 $84,366,200 $63,097,800 


ILLUSTRATES HAZARD 
OF FIRE ON PLANES 


NEW YORK, March 13.—While 
there was no insurance loss, so far as 
known, the $1,000,000 fire which de- 
stroyed the Los Angeles automobile 


show illustrates the fire hazard on air- 
planes. Newspaper reports gave the 
impression that one of the tents in 
which the show was held had been set 
on fire by an airplane in flight. This 
was not the case. The fire started from 
an airplane in the show, apparently from 
flicked on a wing. The 
wings are waterproofed with a highly 
inflammable preparation. 

Insurance was sought on the show, 
was declined on account of the 
tion conditions. Shows are 
unable to secure insurance 

The fire loss item on 
aggravating one today 


but 
exhibi- 
frequently 
against fire 
airplanes is an 
and unless some 


| improvement is evident it is probable a 





notable increase in rates will be adopted 
Thus far there has been little coopera- 
tion on the part of the aviation indus- 
try in effecting the essential fire preven- 
tion measures. The rate increase, a 
heavy factor in operating costs, would 
doubtless bring them in line. 


Western Department Men Meet 


The western department field men of 
the American of Newark and the Colum- 
bia of Dayton are meeting this week at 
the department office in Rockford, II 
The four-day program is in charge of 
Manager Charles N. Gorham and his 
assistants. 

Laurence E. Falls, vice-president, is 
in attendance and ‘has a prominent part 
in the program. 

Regular sessions are being held each 
forenoon, the afternoons being devoted 
to individual conferences. About 60 of- 
ficials, field men, heads of departments 
and examiners attended the banquet 
Wednesday evening. 

An added entertainment feature at this 
year’s meeting is a basketball game be- 
tween the American team and that of 
the Security of Connecticut, scheduled 
for Thursday evening. 


fire losses of the United States | 





CALDWELL & CO. BUY 
THREE COMPANIES 


Purchase Big Interest in the Trio 
of A. B. Banks’ Insti- 
tutions 


THEY WILL BE EXTENDED 


Nashville Investment House Is Now a 
Large Holder of Insurance Cor- 
porations Stocks 


LITTLE ROCK, ARK., March 13,— 


Caldwell & Co. of Nashville, Tenn., 
headed by Rogers Caldwell, have ac- 
quired large financial interests in the 


Home Fire, Home Life and Home Acci- 
dent of this city, of which A. B. Banks 
is the head. It is also understood that 
the Caldwell firm becomes heavily in- 
terested in the 52 banks in the state, 
including the American Southern Trust 
Company of this city, which are headed 
by Mr. Banks and are familiarly known 
as “the Banks’ string of banks.” Mr. 
Banks in an interview said that the 
present organization and the manage- 
ment of the Home group would remain 
intact. DeWitt Carter of Nashville and 
3urk Mann of Little Rock being Mr. 
Caldwell’s personal representatives here 
will be active on the board. 


Interested in Southern Companies 


Caldwell & Co. are interested in pro- 
moting southern enterprises and saw in 
the Banks’ group of insurance com- 
panies prosperous and growing institu- 
tions. It was thought that they could 
be made more aggressive and write a 
larger amount of business. 

The three Banks’ insurance companies 
have assets that amount almost to $10,- 
000.000. Mr. Banks was formerly located 
at Fordyce, Ark., and conducted a local 
agency there. He started the Home 
Accident, which gradually developed a 
business. This was done in 1900. In 
1905 he organized the Home Fire and 
began to solicit business aggressively 
through Arkansas local agents. 


Companies Were Split Up 


In 1910 the Home Accident became 
interested in the Home Life & Casualty 
and began writing life insurance. The 
Home Accident absorbed the life busi- 
ness of the Home Life & Casualty and 
the name of the Home Accident was 
changed to the Home Life & Accident. 
In 1912 the Home Life & Accident ab- 
sorbed the business of the Mississippi 
Vallev Life. In 1923 the business of 
the Home Life & Accident had grown 
to such proportions that a division of 
business was made and a new company 
was chartered, the Home Accident to 
take over the casualty business and the 
Home Life to continue to do a life busi- 
ness. Since 1923 the three companies, 


Home Life, Home Accident and Home 

Fire have operated as three distinct and 

separate corporations under one manage- 
(CONTINUED ON PAGE 31) 
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USE AND OCCUPANCY 
DISCUSSED BY HARRIS 


SPEAKS TO KANSAS FIELD MEN 


Special Agent of North America Gives 
Selling Ideas in Talk at 
Wichita 


WICHITA, KAN., March 13.—Use 
and occupancy coverage was discussed 
by James M. Harris, special agent of 
the North America, before the weekly 
luncheon meeting of the Central Kan- 
sas Field Men’s Club in Wichita Mon- 
day. 

Mr. Harris told of the writing of the 
first U. & O. policy 33 years ago in 
Boston, through A. W. Damon, then 
secretary of the Washington Fire & 
Marine, and stated that in spite of its 
age very few local agents are even 
aware of the coverage, and many spe- 
cial agents are not fully familiar with 
the forms. An example was mentioned 
where the leading agent in a Kansas 
town of 5,000, who had _ represented 
some 15 companies for many years, was 
called upon by a client who had suffered 
a fire loss for such protection. The 
agent did not know what he wanted, 
could only think of rent insurance, so 
called in his special agent and they to- 
gether closed the deal calling for an 
annual premium of $400. The agent 
then asked his special “to explain this 
new form of insurance to another mer- 
chant.” “This mind you was 53 years 
after the establishment of this new 
form of coverage. What a commentary 
on our method of training and working 
with agents.” 


Can Write Whole Line 


It was pointed out that “a business 
interruption line seldom has to be di- 
vided with your competitors. Frequent- 
ly a merchant will split his fire line into 
small policies, but he usually gives his 
U. & O. line to the good salesman who 
interested him in it. It is that form 
of insurance coverage frequently re- 
ferred to after the fire by ‘Why didn’t 
you tell me about that or why didn’t 


>» 


you make me buy it? 


Gives Selling Argument 

Many effective sales method for the 
coverage were outlined by Mr. Harris, 
stating further that “interruption of one 
month from one of the insurable casual- 
ties would pay back the average busi- 
ness man ten years premiums. Who 
feels even a small loss is not very lia- 
ble to occur which would close their 
business for a month? 

“Business interruption indemnity 
makes the assured’s books as favorable 
at the end of the year as though no fire 
had occurred. It assures the stock- 
holder that dividends will continue. A 
comparatively small fire can easily 
sweep aside a year’s profits while U. 
& O. insurance will protect them. It 
also relieves the executive of responsi- 
bility to the owners. His job is to 
make a profit—if he neglects to carry 
full protection 
certainly liable and subject to criticism. 

Costs Less Than Fire 

“The coverage removes the danger of 
unexpected loss. It is the unexpected 
loss, the catastrophe that staggers and 


is hard to meet. It is a comfortable 
feeling to know that money will be 
forthcoming to cover necessary ex- 


penses, to say nothing of net profits 
even though a fire may have closed 
down all production. 

“In presenting U. & O. coverage 
never fail to stress the per diem na- 
ture of the coverage,” he said, “$100 per 
day rather than $30,000 a year. It 
is well to express the cost in days 
shut down, as a year’s coverage would 
cost the same as approximately 2% days 
of shutdown, etc. You can usually state, 
however, that U. & O. costs less than 
fire insurance.” 


for these profits he is- 





JOHN A. BELL HEAD OF 
MICHIGAN BLUE GOOSE 


MEETING IS WELL ATTENDED 


Pond Initiates 13 Goslings—Commis- 
sioner Livingston Is Banquet 
Toastmaster 


MICHIGAN BLUE GOOSE OFFICERS 


Most Loyal Gander—John A. Bell, 
Michigan Inspection Bureau. 
Supervisor—J. J. Hubbell, Security of 


New Haven, 
Custodian—Walter Wolf, Netherlands. 
Guardian—R. N. Menzies, Great Ameri- 
can, 
Keeper—G. 
Missouri. 
Wielder — William TT. 
Agency Superintendent Michigan F. & M. 


GRAND RAPIDS, MICH., March 13. 
—Ganders of the Michigan Blue Goose 
gathered in here Tuesday for what was 
one of the best attended annual meet- 
ings the organization ever has held and 
elected John A. Bell of the Michigan In- 
spection Bureau most loyal gander and 
initiated 13 goslings. The Union and 
Bureau field clubs held regular monthly 
meetings, and the day closed with a ban- 
quet at which the speaking talent was 
numerous and of high order. 

The new members elected are: John 
W. Smethells, Michigan Inspection Bu- 
reau; Lawrence K. Bell, Western Ad- 
justment Company; Joseph J. Rickel, 
Michigan Inspection Bureau; George M. 
Egbert, Aetna Fire; James E. McEvoy, 
Sun; J. J. Reifler, Michigan Inspection 
Bureau; Arthur M. Jackson, National 
Union; Fred Mann, National Union; R. 
S. Walsh, Michigan Inspection Bureau; 


P. Kessberger, Citizens of 


| E. F. Cunningham, North British & 
Mercantile; Norman D. _ Reynolds, 
Western Adjustment Company; Clar- 


ence D. Wardle, Western Adjustment 
Company, and Henry C. Grace, Michi- 
gan Inspection Bureau. The initiation 
stunts were elaborate and unusual and 
afforded amusement at least to those 
who put the fledglings through their 
paces. 
Chaufty Opens Banquet Session 


E. R. Chaufty of the Fire Associa- 
tion, who retired as most loyal gander, 


Benaltack, | 


| LOYALTY DEMONSTRATION 
| IS BEING STAGED IN WEST 


CRUM & FORSTER DRIVE ON 


| a 
| Intensive New Business Campaign Un- 
der Way Among Agents in 
Western Territory 


campaign is being 
agents of Crum & 
in western territory 
that report to the western department 
at Freeport, Ill. The drive for new 
| business which began March 1 will con- 
tinue through April and May and is re- 
ferred to as a loyalty demonstration. 

On June 1 the new western depart- 
ment building at Freeport will be open. 
It will be one of the finest department 
buildings ever erected in any section of 
the country, and is a positive indication 
that the Crum & Forster companies in- 
tend to permanently maintain a western 
department headquarters. Fred M. 
Gund, manager of the Crum & Forster 
group, has an unusually large personal 
acquaintance among the agents of the 
companies and the drive for new busi- 
ness, which is under his personal super- 
vision, is bringing in a large amount of 
additional revenue. 


A new business 
carried on by the 
| Forster companies 








turned it over to Commissioner C. D. 
| Livingston, who presided as toastmas- 
ter. Mr. Livingston, who is second ,to 
none as a toastmaster, introduced Wil- 
liam T. Benallack, agency superinten- 
dent of the Michigan Fire & Marine, as 
the first speaker. Mr. Benallack made a 
brief address entitled “Retrospection,” 
in which he paid the respects of the 
order to its past most loyal ganders who 
have taken the last flight, and then to 
those who are still in the pond. At the 
end of his talk he presented the Blue 
Goose medal to the retiring most loyal 
gander, E. R. Chaufty. 

Wit, poetry, humor and sound sense 
were delightfully intermingled in the 
address of the next speaker, James Vic- 
tor Barry, a vice-president of the Metro- 
politan Life and former Michigan insur- 
ance commissioner. He spoke for only 
about 10 minutes, and in that time made 











opened the banquet session and then ' (CONTINUED ON PAGE 31) 
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agency business in fire, 
surety lines announced by 
Underwriter Company. 

*x* * * 

A New York law has been proposed to 
require out-of-state compensation car- 
riers to give bonds guaranteeing claims. 

Page 47 
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Committee still working on plans for 
| excess form for self-insurers. Page 47 
| * ok 
Superintendent Conway of New York 
issues sharp warning regarding rate 
cutting on automobile fleets. Page 47 
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CLARIS ADAMS MAKES 
FIRE INSURANCE SPEECH 


MICHIGAN BLUE GOOSE GUEST 
General Counsel of American Life Con. 


vention Rouses Audience with 
Brilliant Address 





Just as all insurance gatherings pro- 
mote good fellowship, so does aloofness 
on the part of any one branch of insur- 
ance to the other branches promote dis- 
harmony in the business as a whole, 
said Claris Adams, general counsel of 
the American Life Convention, in his 
address to the Michigan pond of the 
Blue Goose, gathered for its annual 
meeting in Grand Rapids this week. Mr. 
Adams made, as usual, a splendid ad- 
dress. Before he had half finished he 
had won the esteem of his large audi- 
ence, and his contribution was the prin- 
cipal topic of conversation after the ban- 


uet. 

“All branches of insurance,” Mr. 
Adams said, “are more closely related 
than many in the business realize. The 
relations of each branch of the business 
to each other branch can be made even 
more close than it is, for the good of the 
business as a whole.” He reprehended 
the aloof attitude of many men in the 
several insurance branches and told how 
the luncheon clubs have operated to 
bring men in diverse lines of business 
and industry to the realization that 
finally the problems of one business are 
the problems of all business. 


Public Opinion Changes 


“In the last 15 or 20 years,” he con- 
tinued, “almost every major business of 
the United States has been dragged into 
the court of public opinion on one or an- 
other charge, and most of them were 
permitted to stand alone while the others 
looked on. These trials resulted in an 
effort on the part of big business to 
convince the public that what appeared 
to be an octopus was in fact a beneficent 
organism. The spirit of ‘the public be 
damned’ has disappeared, and with it 
has gone adverse public sentiment to- 
ward big business. 

“Insurance is not a business apart— 
no branch of insurance. Fire insurance, 
however, is in especially good cases be- 
cause it has the services of a great body 
of intelligent men whose full time and 
energ- is given to the business. Life in- 
surance even cannot gather together so 
large a group of competent representa- 
tives as can fire insurance. You field 
men represent one of the most important 
economic institutions in the country. 
The insurance companies collectively 
have billions of dollars in assets, gath- 
ered in small sums and put at the serv- 
ice of the nation for economic stability 
and progress.” 

Explains Investment Procedure 


The speaker explained how life insur- 
ance funds are invested in long-term se- 
curities and told the reasons why fire in- 
surance funds must be kept more liquid. 
He said that fire insurance is one of the 
few major businesses in which the price 
of the commodity is determined with 
something like scientific accuracy. 

Continuing, Mr. Adams drew the par- 
allel between the human values that life 
insurance protects and the material val- 
ues that other forms of coverage protect. 
He said that one of the greatest re- 
proaches against the American people is 
the fire waste in which it indulges. In 
closing he said: “Each of you must rep- 
resent not only your own company 
among the agents, but the entire institu- 
tion to the public. Your failure to do 
that is failure to do your full duty.” 


The best selling method to use for in- 
creasing your Workmen's Compensation 
business is explained in the training 
course in Casualty and Bond Underwrit- 
ing. Write for free booklet telling about 


the course. Training Course Depart- 
ment, 420 East Fourth street, Cincin- 
nati, 
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BIG AGENCY SERVICE 
ANNOUNCEMENT MADE 


National Underwriter Co. Sponsors 
“F.C. & S. Bulletins” for Fire, 
Casualty and Surety 


HELP TO BUILD BUSINESS 





Salesmanship Lack in Lines “Other 
Than Life” Now Supplied by Meth- 
ods Proved Successful 


Early publication of the “F. C. & S. 
Bulletins” is announced by the National 
Underwriter Company. They will par- 
allel the “Diamond Life Bulletins” of 
the life branch, which have had an im- 
mense success and have increased and 
sometimes multiplied the writings and 
consequently the earnings of life agents 
who subscribe to them. 

The “F. C. & S. Bulletins” (fire, cas- 
ualty and surety) will cover the field of 
insurance except life and accident and 
health, and will be the one single, 
authoritative, accurate and complete 





source of information in regard to the | 


subjects treated in them. 

Twenty-four pages of live, helpful ma- 
teral will be mailed to each subscriber 
each month in loose-leaf form, on pages 
8% by 11 inches in size, well printed on 
good paper and indexed in order that 
any item can be quickly located when 
needed. A substantial five-post binder 
will be supplied to each subscriber and 
special effort will be laid upon accuracy 
of statement, clear and easily understood 
language, paragraphing, titles and the 
use of italics for emphasis, clarity and 
ease of understanding. 


Business Producing Information 


The material will be gathered from 
every possible source including company 
house organs, bulletins, circular letters, 
from insurance journals, from sugges- 
tions of subscribers, from the actual 
experience of successful producers. By 
means of the Bulletins, all of this valu- 
able business producing information will 
be relayed to the subscribers for their 
direct benefit. 

The F. C. & S. Bulletins will supply 
information promptly about how to 
profit from manual changes, about new 
underwriting methods, about new forms 
of contracts, about sales methods that 
have been tried and found to be success- 





CLOSES QUARTER CENTURY 
OF ASSOCIATION SERVICES 


MOORE RETIRES IN ALABAMA 


Veteran Secretary of Agents’ Organiza- 
tion Presented with Silver Water 
Pitcher on Ending Duties 


BIRMINGHAM, March 13.—One of 
the notable features of the annual meet- 
ing of the Alabama Association of. In- 
surance Agents came to a close when 
Sylvain Baum of Montgomery gave his 
report of the nominating committee. All 
the names were read but that of secre- 
tary and treasurer. This office had been 
filled for upwards of 25 years by Ed. S 
Moore of Birmingham with faithfulness 
and superior ability. He was one of the 
Alabama association’s first secretaries, 
then was elected president and was in- 
duced to return to his old office. He had 
become a fixture in the organization and 
has contributed much time and effort. 


To Choose Moore’s Successor 


Mr. Baum announced that Mr. Moore 
desired to be relieved from further offi- 
cial duties. It is the expectation that a 
salaried secretary can now be employed 
who will give much time to association 
work. The selection of this official will 
be left to the officers and executive com- 
mittee. Raymund ays of Atlanta, as- 
sociate editor of the Insurance Field, an 
honorary member i” the Alabama 
ciation, expressed the sentiment of the 
members to Mr. Moore for his long and 
valued services. He was presented with 
a silver pitcher suitably engraved. 


asso- 








ful and worthwhile for producers, and 
other information which will be of as- 
sistance to the agent in increasing his 
business. 


Help Build Up Agency 


These bulletins are designed to pro- 
vide him with comprehensive assistance 
which he can get in no other way. They 
will keep him up-to-date in the handling 
of his business. They will point out 
how he can better serve his old clients. 
They will show him methods by which 
he should be able to secure new custom- 
ers and by which he will be able to 
meet competition which otherwise he 
could not face successfully and secure 
from his clients and his prospects a 
higher degree of confidence in his ability 
to care for their interests. 

The F. C. & S. Bulletins will not con- 

(CONTINUED ON PAGE 40) 











| TRAVELERS’ TEXAS MOVE 


EXCITES APPREHENSION | 
IS OFFERING HIGHER SCALE | 
Action Probably Intended to Bring 


Commission Issue to Head—Home 
Offices Getting Busy 
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IR. P. DeVAN REVIEWS 
HALF YEAR’S WORK 


National Association President 
Says Agents Are to Blame for 


Some of Their Troubles 


/_CO-OPERATION OFFERED 


DALLAS, March 13.—Texas agents 
are apprehensive as to the events that 
may grow out of the action of the 
lravelers Fire in putting out a 20 and 
30 percent commission contract. It 
probably desired to bring the commis- 
sion issue to a head, as many companies 
were not observing the 15 and 25 per- 
cent scale. There have beén confer- 
ences of field men and reports have been 
iransmitted to the east on the situation 
with the hope that some influence can 
be brought to bear to ward off demoral- 
ization. 


Agents Not Behind Bill 


A group of companies had a bill in- 
troduced in the legislature providing that | 
the insurance commission be empow- 
ered to regulate commissions, but that 


the maximum be 25 percent on any 
class. ‘Lhe Texas Association of Insur- } 
ance Agents did not favor this, solely 


on the ground that it was not consulted 
on legislation of this kind. It claims to 
have an agreement that the companies 
will not espouse measures affecting 
agents unless the agents agree to them. 
The Texas association feels that before 
any other action is taken the agents are 
entitled to an agency qualification law 
that establishes more rigid standards 
for a license. 


COUSINS TAKES HAND 


NEW YORK, March 13.—Company | 
executives here are hopeful that Chair- 
man R. B. Cousins of the insurance 
commission of Texas will succeed in his 
present effort to bring order out of the 
chaos that has existed in the fire com- 
mission situation in sections of the state 
for a considerable time. The bill re- 
cently before the legislature providing 
for a maximum commission of 25 per- 
cent failed of enactment, a not unmixed | 
evil, for had it become a law the as- 
sumption is that the figure named 
would have been the minimum as well 
as the top cost, and would have proven 
an excessive charge on the _ business. 
Mr. Cousins is 


now sounding out the | 
home companies and general agents in 


views, follow- 
a compromise 


\ 


his state, learning their 
ing which he may have 
plan to suggest. 














R. P. 


DeVAN, Charleston, W. Va. 
President 





CLYDE B. SMITH, Lansing, Mich, 
Chairman Executive Committee 





W. H. BENNETT, New York 
Secretary 





| the fact that the hordes 


| attention to other lines. 


Tells How Iowa State Organization 
Has Worked to Eliminate Re- 
bating Evil 


In his 
meeting of 


the mid-yeat 
Association of 
Agents in Birmingham, Ala., 
week, R. P. DeVan, president of 
the organization, said in part: 

“It seems strange that we agents from 


address before 
the National 
Insurance 


this 


the very beginning of our associations, 
constitute the production 
have had - to 
struggle for our rights and to receive 


though we 


forces of the business, 


recognition as an integral, indispensable 


part of the business: of insurance from 


| the companies we represent. 


Most Companies Sympathetic 


“Although full recognition for agents 
is lacking, all but a few of the com- 
panies are in sympathy with our prin- 
ciples for the preservation of the Ameri- 
can agency system. Unfortunately ob- 
servance of those principles is far from 
universal. Neither can any one dispute 
of side-liners 
have brought insurance into disrepute. 

Bad as the side-liners are, the local 
agents are’ losing a vastly greater vol- 


| ume of fire business in other ways. Soon 


all that will remain will be household, 
mercantile and other small lines. Hence 
the practical result of fire company fail- 
ure to observe our principles is loss of 
interest on the part of the agent and 
Coupled with 
this failure is the additional one of last 
December when it was found that there 


| is no means of making final decision on 
\the eligibility of a disputed financial 
| agency appointment. 


Agents Not All Innocent 


“Local agents are not everywhere and 
under all circumstances innocent of 
wrongdoing. What are the companies 

(CONTINUED ON PAGE 40) 
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CLYDE SMITH TALKS 


ABOUT AGENCY IDEALS 


Urges Recognition of Boards and | 


Restoration of Sole 
Agencies 


RE-ESTABLISH LOYALTY 


National Association Chairman Ad- 


dresses Alabama Agents’ Con- 


vention at Birmingham 


BIRMINGHAM, ALA., March 13.— 
Speaking on agency ideals before the 
Alabama Association of Insurance 
Agents Tuesday, Clyde B. Smith, chair- 
man of the executive committee of the 
National association, said in part: 

“Any time is fitting to discuss the 
ideals that the local agent members of 


agency organizations hold up to them- 
selves; but in this period of many in- 
fluences adverse to the agency system 
we may well look into this question. 
“First and foremost they stand for a 


qualified service to policyholders. Be- 
cause the interests of the latter are para- 
mount, their property values so great 
and so dependent for proper protection, 
agents would be remiss in their duties 
if they were to take any other attitude. 
| We believe that the holder of a state 
| license to distribute insurance to the 
public should have a reasonable knowl- 
edge of the insurance laws of the state 


}and cooperation be applied in arriving 
upon settlements or agreements. 


“But when agents stop to think of the 
conditions that were once and might be 
today in the agency business, they find 


Serious Food for Thought 
| 


and of the policies or contracts which | 


he proposes to solicit or negotiate, and 
that he be of good character. That is 
all we desire to bring about through 
our suggested agency qualification law; 
it is a reasonable standard. 


Must Be Counsellor 


“But we go much further in holding 
up to our members certain other con- 
siderations. If they are to be successful 
in modern competition and properly 
cover public needs, they must be insur- 
ance counsellors. It is only an insur- 
ance counsellor who can analyze a man’s 
insurance needs thoroughly and provide 
for them accordingly. 

“Let us pass to agents in their organ- 
izations. At once we are struck by two 





things. First is their devotion to prin- 
ciple and the welfare of insurance and 
the public. Second is the calm, studied, 
reasonable attitude they have taken in 
controversies or disagreements of any 
|nature, typified by their continual in- 





themselves with some serious food for 
thought. Their attitude is, with some 
exceptions, almost entirely summed up 
in the trite ‘Easy come easy go!’ This 
is true despite the fact that in many 
cases agents have enjoyed cordial re- 
lations with some companies for many 
years. But this much business passed 
beyond their power of control and in the 
face of a descending rate on one side 
and an ascending expense ratio on the 
other, they have been compelled to turn 
to casualty, surety and other lines in 
order to remain in the business. 


Up to Fire Companies 


“There is a way out, if the fire com- 
panies will take local agents again into 
consideration as a vital and integral part 
of the business, recognize the utility and 
service of local boards with proper rules 
and regulations and then restore the sole 
agency principle of company representa- 
tion. Then, with the sideliner and other 
leeches eliminated, the companies will 


| once more be represented by an efficient, 


| sistence that the principle of conference ) 


responsible, trustworthy agency force 
which will provide a desirable volume of 
carefully chosen and underwritten busi- 
ness. This is the way to the reestablish- 
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mobile policy may be mislead- 
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for the policy-holder. Ghat is, the No- 
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If, on the other 


form of policy. 





hand, the named amount is less than 





Actual Cash Value, you are partly in- 
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sured. Our Actual Cash 


Value policy 


policy for insuring automobiles 


Once 





contains no named amount. 


It follows 


having become acquainted with it your 





the fortunes of your car, be it new or 





old, and pays the actual ascertained value, 


assured will recognize its soundness. 








whether high or low. 


Ghe rate is ad- 


With confidence in you and your Com- 





pany he need no longer concern himself 
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ment of the old spirit of company. 
agency loyalty that formerly existed and 
which we should enjoy seeing once more. 

“Loyalty is instinctive; in the form of 
a business relationship it can know no 
finer expression than on the part of the 
local agent toward a company with 
which his relationship has been pleasant 
and profitable. Especially was this true 
in the days of sole agency.” 


Hazards of Mastic 
Floor Covering Shown 


ALUABLE information on varying 

forms and hazards of the widely 
used mastic floor coverings is given in 
a bulletin just prepared by Examiner 
W. K Evans of the Aetna for the south- 
ern department field men of that com- 
pany. 

“Mastic floor covering,” explains Mr. 
Evans, “is in the form of mastic or paste 
ready for use. It is applied to a con- 
crete floor with an ordinary trowel, after 


several coats a thickness of one-eighth 


to three-sixteenths of an inch is ob- 
tained. As the solvent evaporates, the 
mastic hardens, producing a_ hard. 


smooth surface, resistant to water and 
acids, and free from dust and undue 
noise associated with the ordinary con- 
crete floor. This type of floor covering 
is particularly desirable in hospitals, 
schools and office buildings. 

“When stored or handled in barrels 
or cans, mastic material presents a 
hazard equal to or greater than asphalt 
or roofing pitch, depending upon 
whether gasoline or naptha is used. 
When light solvents are present in this 
material or are used as thinners while 
spreading, the hazard of application is 
a serious one. The ignition of the in- 
flammable vapors given off by the mas- 
tic in drying is an ever present danger 
and for that reason smoking or the 
presence of any open flames or sparks 
when the more volatile variety is 
present is most dangerous indeed and to 
be carefully guarded against if the pos- 
sibility of a disastrous and fatal explo- 
sion is to be avoided.” 


HAS WORKED OUT PLAN 
FOR DEFERRED PAYMENTS 





The Western General Agency of Sa- 
lina, Kan., has been operating for the 
last five months successfully an install- 
ment payment plan. If, for example, 
the premium is $50, the assured pays 
$10 in cash and $4.25 a month for 
10 months. It is writing all kinds of 
insurance on this plan. So far it has 
confined its operations to Salina. 

The Public Utility Investment Com- 
pany is the local agent of a number of 
companies. The Western General 
Agency handles the deferred premium 
plan for that agency. Sam A. Simpson 
is manager. He may be able in the 
near future to furnish the same service 
to agents in Kansas who represent com- 
panies in the Western General Agency. 


1S 


To Enlarge Company Powers 


The joint house and senate insurance 
committee of the Connecticut legisla- 
ture has reported favorably a bill which 
enlarges the powers of fire insurance 
companies, giving them the right to in- 
sure property of any kind against acci- 
dental injury. 


Expect Rate Manual Soon 


NEW YORK, March 13.—The Pacific 
Coast Automobile Conference is hopeful 
that its 1929 rate manual will be out 
soon after March 25. Whether the cas- 
ualty and fire men have reached an ac: 
cord as to collision rates is not known 
in the east, though it is surmised that 
each class of companies will name its 
own tariffs for the line. 


The best selling arguments for Eleva- 
tor Public Liability Insurance gre Con- 
tained in the sales training course in 
Casualty and Bond Underwriting. Write 
for free booklet about the course. The 
National Underwriter Company, 420 East 
Fourth street, Cincinnati, O. 
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NEW HOLDING COMPANY 


Paine, Webber & Co. Back of 
Deal Involving Five 
Companies 





E. G@ SEIBELS ON BOARD 





Expect to Charter New Concern in 
New York with 1,200,000 
Shares 





HARTFORD, CONN., March 13.— 
The Rossia will be an important factor 
in the new insurance holding company 
about to be launched by Paine, Webber 
& Co. heading the banking svndicate 
interested. The holding company with 
capital consisting of 1,200,000 shares will 
be chartered in New York and will be 
officered by insurance executives in con- 
junction with Paine, Webber & Co. The 
Rossia will be represented in the execu- 
tive personnel and will reinsure heavy 
risks. 

A preliminary announcement states 
that two European companies and three 
American companies will be included in 
the original set up. They are not named 
in the announcement issued. Among the 
companies mentioned as possibly being 
included in the make up of the company 
are the Iduna Insurance & Reinsurance 
of Germany; the British Colonial of 
London: the Cotton Fire & Marine of 
Columbia, S. C., and the Southern Home 
of Charleston, S. C. 


Gets Iduna Control 


V. Russell Leavitt, manager of the 
Hartford office of Paine, Webber & Co., 
recently returned from Europe and an- 
nouncement was made of the acquisition 
of the Iduna company from J. Michael 
Industrie and Privatbank, that having 
been the object of Mr. Leavitt's trip. 

At the meeting of the Rossia last week 
L. Brooks Leavitt, partner in the firm 
of Paine, Webber & Co., was elected a 
director. Edwin G. Seibels, manager of 
the Cotton Fire & Marine Underwriters 
of Columbia, S. C., was also added to 
the board. Mr. Seibels headed a group 
which recently acquired control of the 
Southern Home. The Seibels interests 
also control the South Carolina and have 
an interest in the Birmingham Fire. The 
same interests have substantial holdings 
of the Federal Surety. which controls 
the Standard Federal Fire of Davenport. 
These companies may ultimately be in- 
cluded in the group. 

American companies mentioned now 
have outstanding capital of almost $4,- 
000,000 and assets of more than $11,- 
000,000. The combined surplus is in ex- 
cess of $2,000,000. The premium income 
of the companies exceeded $5,100,000 in 
the past year. 


Will Be Separate Entities 


Edwin G. Seibels is expected to direct 
the affairs of the new holding company. 
It is stated that there will be an ex- 
change of stock between stockholders of 
the companies to be included in the new 
grouping and the holding company. The 
companies will be continued as separate 
entities. Expansion of their business 
will be possible through reinsurance 
terms with the Rossia. 

The purpose of the organization is 
summed up by the organizers as fol- 
lows: 

1. To effect a community interest be- 
tween the holding company and the ex- 
isting financial and insurance manage- 
ment of each company without absorb- 
ing or assuming the management of the 
company whose stock is purchased. 

(CONTINUED ON PAGE 41) 





PLAN SALES MEETINGS 
FOR ILLINOIS AGENTS 


WOULD PROMOTE ALL KINDS 


Fire Companies Asked for Aid in Pro- 
viding Speakers—Casualty Field 
Club Cooperates 


Harry J. Leach, Morris, Ill., chairman 
of the organization committee of the 
Illinois Association of Insurance Agents, 
is now working up sentiment for re- 
gional meetings at different points in 
the state. 


educational sessions tor agents, 
them material that will benefit them in 
soliciting different lines of business. In 
recent years there have been many new 
classes of insurance introduced. Some 
that were lagging are now being 
stimulated. Mr. Leach has called on 
the fire companies and the organizations 
of companies to furnish speakers for 


these meetings who can take up different | 


phases of the fire insurance business 
along educational lines. He says that 
the Illinois association will arrange for 
meetings at different points in the state 
between April 8 and 27. If agents in 
anv particular town are sufficiently in- 
terested, Mr. Leach will be 
arrange for a meeting and furnish the 
speakers. The Illinois Casualty Field 
Club has agreed to supply speakers 
for casualty and surety lines. 

The Illinois association is attempting 
to have an information bureau function 
to give members knowledge of where 
various lines of insurance can be placed 
if there is any difficulty in having busi- 
ness accepted. There are some peculiar 
needs along insurance lines’ that 
specialty companies can meet. 

Mr. Leach hopes to have the meeting 
arranged for April 8 at a point sufficiently 
close to Chicago to permit a number of 
company men from that city to attend 
and return to their homes the same 
night. 


Mr. Leach is carrying out | 
the policy of the organization in having | 
giving | 


glad to | 


| FIRE LOSSES HINDER 
| AVIATION’S PROGRESS 


|CONFER IN WASHINGTON 


| 
| 


| Plan to Make Final Changes on Na- 
tional Boards Proposed Code 
for Airports 


WASHINGTON, D. C., March. 13.— 
An important conference on aviation fire 
prevention is to be held here next week 
under the auspices of the United States 
| Department of Commerce and at the 
request of the National Board. All con- 
nected with aviation manufacturing or 
operating are urged to be present to go 
| over the third draft of the National 
3oard’s proposed regulations or code for 
| the construction and protection of air- 
| ports. Invitations went out last week 
| from the office of William P. Mac- 
| 
| 


Cracken, Jr., assistant secretary of com- 
merce for aeronautics. This is the third 
conference on this important item, the 
first being held last November by the 
Department of Commerce and the sec- 
|}ond at the Chicago aircraft show by 
the Aeronautical Chamber of Commerce. 
It is hoped that the final draft will be 
reached at this meeting, working out a 
rigid fire prevention code which will at- 
tack this heavy loss producer for the 
companies. 


Fire Losses Burdensome 


Fire losses on air risks offer one of 
the important problems now met by 
the companies writing aviation insur- 
ance. It is on the fire policy that avia- 
tion insurance has felt its burden and 
the loss ratio in this line has been rap- 
idly mounting. Last year one company 
is reported to have had a loss rate of 
500 percent on the fire insurance bracket 
of the aviation coverage. Although not 
all so seriously hit, practically all com- 
panies have felt fire losses keenly and 
there is now a general impression that 
unless drastic action is taken and losses 
reduced, there must be a rate increase, 

(CONTINUED ON PAGE 4i) 








NAMES TWO NEW GENERAL ADJUSTERS 











Cc. L. MEHAGAN 


C. L. Mehagan and A. B. Jones, of 
the Minneapolis and St. Louis offices, 
respectively, of the Western Adjustment, 
have been named as general adjusters 
in the territories in which they are now 
operating. The arrangement gives the 
company five general adjusters in the 
field, in addition to the two stationed at 
the head office. These appointments 
are in line with the policy of supervision 
initiated by the head office in recent 
years in connection with the adjustment 
of important losses. Messrs. Mehagan 
and Jones are competent and resource- 
ful adjusters, highly regarded by the in- 





A. B. JONES 


surance fraternity. The other general 
adjusters are C. W. Carroll and H. M. 
Greenberg at the head office, H. F. 
Johnston at Detroit, J. H. Burlingame 
at Cincinnati and Gordon Davis at Kan- 
sas City. 

H. W. Mogg of Des Moines has been 
transferred to the Minneapolis office, ef- 
fective at once. Mr. Mogg is a seasoned 
adjuster. 

C. J. Casper of the Chicago office has 
been transferred to Evansville, Ind. Mr. 
Casper is the son of W. H. Casper of the 
Milwaukee office. 
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OFFICIALLY LAUNCHED 


Chubb & Son and Marine Office 
Form “Associated Aviation 
Underwriters” 


WILL START NEXT WEEK 


Sixteen Companies in Group, to Be 


Headed by Parsons and Torrey, 
with Smith as Underwriter 


NEW YORK, March 13.— Formal 
launching of the Associated Aviation 
Underwriters brings actively into the 
aviation insurance market 13 of the 
leading fire and marine companies and 
three casualty companies, members of 
the two marine groups known as Chubb 
& Son and the Marine Office of Amer- 
ica. Initial announcement of this was 
made last December, but the new pool 
was not actually put into operation at 
that time. It has now supplied its 
agency plant with the necessary supplies 
and is ready to write full coverage avia- 
tion insurance, making the third large 
aviation pool in operation in this coun- 
try, in addition to the numerous com- 
panies writing independently. During 
the coming year, American aviation in- 
surance, already several times the Eng- 
lish total, will undoubtedly increase 
threefold or fourfold, becoming a very 
sizeable branch for premium producers. 


Sixteen Companies Enter 


Associated Aviation Underwriters puts 
its 16 companies into the new field next 
Monday. The Marine Office companies 
are the Continental. Fidelity-Phenix, 
American Eagle, American of Newark, 
Firemen’s, Glens Falls, Hanover and 
Glens Falls Indemnity. The Chubb & 
Son companies are the Federal, Sea, 
Marine, London, Alliance Assurance, 
Merchants of New York, United States 
Guarantee and Merchants Indemnity. 
The three indemnity companies will as- 
sure the liability policies and combined, 
the pool will offer fire, accident, tornado, 
theft, pilferage, property damage, pub- 
lic liability, passenger liability, personal 
acident, compensation and loss of use. 

Managers Are Named 


J. Russell Parsons and Owen C. 
Torrey will be managers for the new 
unit, the former for Chubb & Son and 
the latter for the Marine Office. They 
will decide on risks in collaboration with 
Alvin W. Smith. an active pilot of broad 
experience. Mr. Smith had flying ex- 
perience during the war and since then 
has been connected with mail and com- 
mercial flying. He was formerly with 
the aeronautics division of the United 
States Department of Commerce, where 
he had charge of establishing air mail 
routes. During that connection, he flew 
from coast to coast and from the Great 
Lakes to the Gulf of Mexico. He is 
acquainted with flying _ conditions 
throughout the country and with the 
personnel of the industry. Headquarters 
of the new pool will be at 54 Stone 
street. 


On British Colonial Board 


A. T. Tamblyn, president of the Lin- 
coln Fire of New York, and Walter L. 
Maillot and G. M. Thomas, vice-presi- 
dents of the Fire Association of Phil- 
adelphia, have been added to the board 
of the British Colonial Fire of Montreal. 


Brown, Kansas-Oklahoma 


Harry B. n 
the Northwestern Na- 


state agent for 


‘tional, has moved his Wichita headquar- 


ters to 315 Orpheum building, where he 
shares offices with Austin Stone, inde- 
pendent adjuster. 
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The Experience of a Dentist 
with Inadequate Insurance 


A PAGE from actual life — the story of a dentist, who has learned the real 
worth of the “competent insurance man.” 


A mishap ona week-end motor trip resulted in a seven-weeks absence from 
his practice. To be sure, an accident policy protected him, and after it was 
too late, he discovered that it gave a weekly income of twenty-five dollars. 


For seven long weeks there was no other income, while regular overhead 
continued — plus the extra expenses caused by the accident. Now his pro- 
tection is more in harmony with the requirements of a prominent profes 
sional man, but the experience was costly. 


There is only one way to be sure — let the ‘‘competent insurance man’ 


recommend the proper policies for your particular case in the first place. 
He will recognize, and provide for, all possible exigencies — beforehand. 


Write for our Booklet—‘‘ Vhat Js It and What of It” 
This insurance primer gives briefly the whys and wherefores 
of modern insurance. Your request will place you under no 
obligation — nor will a representative call unless you so specify 


THE EMPLOYERS’ GROUP 


Practically every kind of Insurance except Life Insurance, including Fidelity and Surety Bond 
110 MILK STREET BOSTON, MASS. 


THE EMPLOYERS’ 
FIRE INSURANCE COMPANY 


AMERICAN EMPLOYERS’ 
INSURANCE COMPANY 





THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LTD. 


@5HE above advertisement is a facsimile of that appearing in current issues of the Atlantic 
Monthly, Harper's, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of THE Emptoyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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COMMISSIONS ON COTTON 
AND OIL STIR AGENTS 


Reduction to 10 Percent Causes 
Vigorous Protest by Those 


Affected 
REPORTS ON CONFERENCE 


President R. P. DeVan of National As- 
sociation Tells Mid-Year Meet- 
ing of Negotiations 


BIRMINGHAM, ALA., March 13.— 
R. P. DeVan, as chairman of the con- 
ference committee of the National As- 
sociation of Insurance Agents, gave a 
report 1 the mid-year conference on 
the issue with the Oil Insurance Asso- 
ciatio ‘ e reduction of commis- 
sions to 10 percent Che report said: 
[The Oil Insurance Association was 
organized with headquarters in Chicago 
in 1918 and began doing business about 

Nov i that vear. 

First Plan Satisfactory 


“Prior to the formation of the asso- 


ciation all agents had been receiving 
the prevailing scale of commissions on 
oil insurance business and the stated 
object of the association that commis- 
sions to be allowed on premiums writ- 
ten through the association are the usual 
scale for class paid by the company to 
its agent, provided the risk offered by 
the agent is located within the state in 
which he resides, was quite agreeable 
and acceptable to the agents. Hence, 
not only was there no objection from 
the agents to the organization of the 
oil pool, but it was received with ap- 
proval and acclaim as a means of bet- 
ter servic without disturbance’ to 
agents’ commissions as indicated by the 
fundamental, positive statement con- 
cerning their compensation. 
Notified of Cut 

“About a vear ago the Oil Insurance 

Association notified agents writing oil 


association companies, that ef- 
fective April 1, 1928, all commissions 
would be 10 Shortly thereafter 
this action was brought to the attention 
f the National association by a resolu- 
tion of protest adopted by the Tulsa 
Fire & Casualty Insurance Association, 
and later by other associations in the 
territories affected. 
“After considerable 
and negotiations a conference was ar- 
ranged between a group of interested 
agents and the manager of the Oil In- 
surance Association at West Baden, 
Ind., in connection with our annual 
convention in September. 


lines for 


percent. 


correspondence 


Laid to High Losses 


“At the close of the conference a com- 
mittee representing the agents presented 
to the national executive committee a 
report of the conference to the effect 
that it was claimed on the part of the 
Oil Insurance Association that the re- 
duction in agents’ commissions was 
necessary because the ratio of the 
business was of such a high percentage 
that it became necessary to take some 
action in reducing the expense cost 
of the business, that therefore the lo- 
cal agents’ commission was one of the 
means used to reduce this cost. 

“That in view of the competition of 
companies not members of the oil pool 
who were cutting the regular policy 
rates that the oil association also de- 
cided to reduce its rates on certain 
classes in order to meet this competi- 
tion. 


loss 


Asked Association Aid 


“This special committee of. agenits 
thereupon requested that the executive 


| 


| 
| 


| dential, 





FINANCIAL BALLAST 
TO BE STRENGTHENED 


TO HAVE ENLARGED SURPLUS 


Chicago Fire & Marine and Presiden- 
tial New Stock to Be Marketed 
in Near Future 


The Chicago Fire & Marine and Presi- 
both of Chicago, will increase 
their capital and surplus, placing both 
companies in a much more tavorable po- 


sition financially than they have been 
heretofore in that the foundations will 
be much stronger which will give the 


companies a 
momentum. 


wider_scope and greater 
The capital of the Chicago 


Fire & Marine will be increased from 
$1,000,000 to $1,500,000. The par value 
of the shares is $10. They will be sold 


at least at $40 a share. The net surplus 
when the financing is done will be $3,- 
870,000. The annual statement of the 
Chicago Fire & Marine shows assets 
$3,158,100, premium reserve $1,500,006, 
capital $1,000,000, net surplus $406,898 
and premiums $1399,758. 
The Presidential’s capital 
placed at $1,000,000. When the 
ing is completed, its 
$2,000,000. Its annual 
£56,691, pren lium 
capit al $500,000 net 
655, premiums $614,970. 
T ra ‘re will be 
agement or officia 
cers felt that the 
both companies 


They 


net 
will be 
financ- 
net 
statement shows 
reserve $652,- 
surplus $169,- 


assets $1, 


315, 


change in the man- 
1 personnel. The offi- 
time had come when 
should be more ag- 
are on a profitable basis 
and have been well managed. Harold 
M. O’Brien is president, his brother, 
Frederick O’Brien, is vice-president and 
and R. M. Nevins is secretary. 


no 


oe e 


secretary, 
National 


further assistance 


association 
and advice 


committee of the 
lend its 


to this problem and that full considera- 
tion be given by the executive com- 
mittee to supporting the agents in their 
contention that their commission con- 
tracts made direct with their companies 
should be recognized and upheld by the 
Oil Association. 

“In obedience to this request the ad- 
ministration of the National association 


sought 
with 
Oil I 


held it 


and finally obtained a conference 

the executive committee of the 
nsurance Association which was 
1 Chicago, Feb. 14. 


Will File a Brief 


‘The conference so held was in good 
temper and a_ disposition shown on 
each side to recognize the problems of 

(CONTINUED ON PAGE 41) 





surplus will be | 


| proper use of 
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HAIL MEN DISCUSSING 
CONDITIONS WITH AGENTS 


SERIES OF MEETINGS IS HELD 


Members of Advisory Committee of 
Hail Association Taking Annual 
Swing Around Circle 


Meetings with hail writing agents, spe- 
cial agents and adjusters are being held 
at various central points throughout hail 
territory by the advisory committee of 
the Western Hail & Adjustment Asso- 
ciation. The first of these gatherings 
was held at Oklahoma City last week 
and on Monday and Tuesday there was 
a meeting at Wichita, Kans. The plan 
is to have a thorough going discussion 


of all important hail questions, the 
eakers being various hail superin- 
tendents, company officials and general 
agents. This arrangements was first 


made some years ago and found to be 
very successful. By holding these sec- 
tional. or regional meetings agents, field 
men and adjusters are given an oppor- 
tunity to discuss the hail problems re- 


1 


| latin to their particular community and 


to get in close touch with the officials of 
the hail companies. 

The other regional meetings that are 
scheduled are: Omaha, March 22-23; 
Sioux Falls, S. D., March 25-26; Minne- 
apolis, April 1-2; Fargo, N. D., April 
5-6, and Great Falls, Mont., April 8-9. 

The speakers who will be heard at all 
vf these meetings are: L. G. Warder 
and W. N. Robberson, Hartford; James 
B. Cullison and S. K. Bjornson, coed 
Hail Insurance Bureau; E. T. Tanne, 
Security of New Haven; Z. A. Hazard, 
National Union; H. A. Sundberg, Hed- 
wall-Sundberg Co. and John Peterson, 
Great American. Mr. Peterson presides 
at the m 1eetings as chairman. 

The topics discussed are: 

1. How state and_ special 
should instruct the local agents 
conduct of the business. 

2. Hail application 
tract. 

3. Adjustment of losses. 

4. Uniform adjustment 
same. 

5. Losses on particular crops, includ- 
ing corn, small grain, flax, fruit and 
vine crops, cotton and sugar 


agents 
in the 


and policy con- 


blanks and 


beets. 

6. Possibility of fraudulent 
and how they can be detected. 

7. Necessity of cooperation in adjust- 
ment of losses. 

8. Special agents should fully explain 
hail operation to local agents. 

9. Special subjects. 


claims 








MAIN FACTORS IN CHICAGO F. & M. 





H. 
President Chicago F. & M. 


M. O’BRIEN 











FREDERICK 
Vice-President Chicago Fire & Marine 


O'BRIEN 





ALABAMA AGENTS HAVE 
NOTABLES AS GUESTs 





State Association Meeting Held 
Birmingham Prior to Mid- 
Year Conference 


WARM TRIBUTE TO GANDy 


Include National Leaders— 
Outlook for Agents Is Declared 


Less Cheerful 


Speakers 


OFFICERS ELECTED 
President—Charles L. Gandy, Birming. 
ham. 
Vice-President—Arthur Mead, Mont. 


gzomery. 
Chairman Executive Committee—R, 7, 
S. Johnson, Florence. 
Chairman Legislative 
Eastep, Florence. 
Chairman Grievance 
Goodwin, Anniston. 
Chairman Conservation Committee—pg 


Committee—w, 
Ss. 
Committee —J, 





Nunnally, Gadsden. 

BIRMINGHAM, ALA., Mar .. 
[The annual meeting of the Alaba 
Association of Insurance Agents took 
on a national aspect yesterda It w 
held here the day before Nat 
association had its mid-year conference 


The officers members ot 


tive committee and leaders trom 


states were present at the state m 





It was the high water mark in th e 
of President Charles L. Gandy of tl 
Alabama body, who is also a nationa 
figure in the agency movement, being 
a member of the national executive com- 
mittee. Mr. Gandy and Mrs. Gand 
were in the forefront of the hospitable 
insurance folk of this city: who did s 
much to look after the visitors. It was 
the first time in the history of a state 
association when the chief executives 
and every member of the executive com- 


mittee of the National association were 
present. President Gandy in his ow! 
versatile and brilliant way presented 
each of the distinguished guests. 
Members Are In Earnest 

President R. P. DeVan of the Na- 
tional association stated that the men 
who pay their way to and attend their 
business conventions are tremendously 
interested in what they are doing. Trade 
organizations have created business and 
have developed standards. It has made 
men more efficient. Competition 1s 
more friendly. Mr. DeVan said the na- 
tional body is particularly interested in 
educating and developing its members 
He declared that the organization hopes 
the controversial issues will cease, s0 
that it can give its time to making 1ts 
members more efficient. 

Protect Agency System 


Secretary W. H. Bennett declared 
that the National association attempts 
to guide its activities according to ex- 
perience and its best judgment. It 
steers its course to meet the exigencies 
ably and intelligently. Mr. Bennett as- 
serted that agents and companies alike 
owe each other decent and equitable 
treatment. The agency system, he con- 
tended, must be protected so that the 
producing forces shall receive a fait 
day’s pay for a fair day’s work. 

Clyde B. Smith, chairman of the na- 
tional executive committee, said that the 
association expects a material increase 


in membership this year. Mr. Smith's 
advice to members is, “Say it with pre 
miums to companies loyal to our of- 


ganization.” 

President Gandy then presented the 
following members of the national ex- 
ecutive committee: W. E. Harrington 
of Atlanta, F. M. Burton of Galveston, 
E. J. Cole of Fall River: Mass., J. W. 

(CONTINUED ON PAGE 41) 
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DIVIDED ON EFFECT 
OF INVESTMENT TRUST 





Trend Toward Wide Spread Sale 
of Stocks Causes 
Discussion 





WATCH NEW CORPORATION } 


Demand for Insurance Securities Among 
Laymen Subsided Because of Low 
Immediate Return 





NEW YORK, March 13.—Opinion in 
managerial insurance circles is divided 
regarding the effect the now pronounced 
trend toward the formation invest- 
ment trusts is likely to have upon the 
future of underwriting institutions. Some 
predict that the result will prove bene- 
ficial, while others fear it supplies a po- 
tential menace, though without being 
able esee in what particular direc- 
tion the assumed danger lies. 

Investment trusts have been in exist- 
ence in Europe for many years and have 
demonstrated their usefulness in permit- 
ting small investors to become partici- 
pants in the shares of a diversified class 
of corporations. 


of 


to for 


Wide Spread Sale 

When a 
vestor 
stocks, 
ously 

having 
fairs, 


few years ago the general in- 
became interested in insurance 
a class of securities that previ- 
found little favor save with those 
a knowledge of underwriting af- 
scores of brokerage houses en- 
tered the field as specialists in trading 
in shares of this character, and one or 
two investment trusts were created for 
handling them exclusively. Largely be- 
cause of the activity of brokers, together 
with the marked prosperity of the great 


percentage of the fire and casualty com- | 


panies in 1927, the sale of insurance 
stocks attained wide proportions, not a 
few being boomed to figures far beyond 
their legitimate worth. At present de- 
mand figures shares of many companies 
would not yield beyond 2 or 3 per- 
cent. It must not be inferred that judi- 
ciously chosen insurance stocks do not 
afford a desirable investment because 
they do, if purchased at reasonable 
prices and held for future appreciation 
in value. In all human probability well 
conducted life, fire and casualty compa- 
nies, will keep adding to their resources 
year after year and should prove safe 
holdings for those seeking a fair return 
upon a basically sound investment. 


Less Demand for Stocks 


While the assigned reason that  in- 
duced a number of important fire, cas- 
ualty and surety corporations to reduce 
the par value of their shares to popular 
figures within the past 48 months, was 
to gain a wider distribution of holdings, 
both among property-owners and local 
agents, hoping thereby to bind more 
closely the interest of both to the com- 
panies, it is conceded that the impulse 
came first from brokers, who argued 
that only through a marked reduction in 
par values of stocks could they succeed 
in inducing small investors to enter the 
insurance purchasing field. To what ex- 
tent the ambition of the brokers and of 
the insurance company executives has 
been realized is a question. There is no 
doubt though that the general demand 
for insurance stocks indicated by 
market quotations has fallen off pro- 
nouncedly in recent months, a result at- 
tributed in part to the greater possibil- 
ities for speculative advances held out 
by securities listed on the New York 
Stock Exchange and to the realization 
by the average man on the street that 
considered from an interest yield basis 


as 











BUILDING CONSTRUCTION EXPECTED 
TO MAKE GAINS AGAIN THIS YEAR 





HE “Architectural Forum” and its 

companion publications of the Na- 

tional Building group have just com- 
pleted a detailed and exhaustive survey 
of potential building activity in 1929. If 
the deductions which have been drawn 
are correct, it is probable that 1929 may 
prove to be the greatest of building con- 
struction years. 


| works and utilities 


ration, was approximately 5 percent 
ahead of the total for the year 1927 and 
4 percent in excess of the total for 1926. 
These figures include not only building 
construction but also engineering work 
and a considerable part of the volume 
reported is to be found in the public 
classification. On 


the other hand, the actual building con- 












































The present forecast is based upon | struction has continued in such a volume 
confidential individual reports from the | for five years now that it seems abso- 
BUILDING N. EASTERN N. ATLANTIC S$. EASTERN S$. WESTERN MIDDLE WESTERN 
TYPES STATES STATES STATES STATES STATES STATES U.S.A 
“Automotive $14,469,400 $42,132,200 $7,447 000 $10,670,000 $56,322, 2,200 $14,539,300 —$145,530,600 
‘Banks 15,730,000 53,312,600 1, 148,400 “5,984,000 56, 999,800 12,859,0% 0 146,033,800 
_ Apartments 16,801, 400 ) 366, 163,600 _ 10,469, $00 20,382,400 ~ 171,941,000 84,992,600 671,250,300 
Apartment Hotels 2,640, 000 83, 540,400 4,972,000 ~ 45, 554, 000 97,975,200 41, 925,400 246,631,000 
“Club, Fraternal, ste 7, 231, +00 "70, 010,600 515, $00 _ 13, 191, 200 66, 704,000 15, 987, 400 174,640,400 
Community Pn 3,421, 00 a 232, 200 1,529, 000 : $,711, 200 17,047, 800_ 11,710,600 60,651,300 
| “Churches 21,142,000 $5,105,600 22,770,000 23,859,000 _—69, 385,200 20,409,400 213,171,200 
| Dwellings satus 10,936,200 83,540,600 6,791,400 11,215,600 ~__ 30,198,460 24,314,400 176,996,600 
| Dwellings gan 10,346,600 38,445,000 5,935,600 7,629,600 ‘37,470,400 15,085,400 114,912,600 
“Dwellings _si3's 6,749,600 43,443,400 5,555,000 5,662,800 25,348,400 ‘12,837,000 _—_—-99,596,200 
Hotels 21,659,000 95,763,800 14,212,000 45,513,600 101,378,200 66,149,600 _ 344,676,200 
Hospitals 13,860,600 110,105,600 4,606,800 12,749,000 _—73,035,600 _ 33, 169,300 _ 252,527,000 
Industrial 20,295,000 130,191,600 15,661,800  35,8+6,800 _154,671,000 28,789,200 335,455,400 
“Office Buildings 12,485,000 244,101,000 __4,859,800 ~ 41,296,200 300,979,800 87,760,200 _ 691,482,000 
Public Buildings 15,518,800 __185,924, 200 6,226,000 18,499,800 87,353,200 27,689,200 341,211,209 
Schools _ 44,811,800 _ 165,499,400 ~ 13,010,800 60,152,400 256,326,400 $7,981,000 _$97,781,800 
“Stores 6,366,800 78,876,600 —4,477,000_—7 926,600 $5,497,200 23,324,400 _176,468,600 
Theaters (Ai Trees) 6,303,000 62,891,400 3,746,600 7,812,200 74,032,200 $773,600 163,559,000 
| “Welfare ¥ mC. A.ete 10,799,800 _48,100, 800 5,077,600 13,666,400 31,858,200 4,644,200 114,147,000 
Torat VALUE OF 
New BuILoincs _8266 567, 400 $1, 978, 400, 600 $140,012,400 $363, 822 2,800 o $1, 775, 028, 200 $592,941,800 $5,116,773,200 
New Construction . Under Architect's Supervision oa , ° , $5,116,773,200 
Buildings of All Types—Excluding Public Works and Utilities—Not Designed by Architects 2,192.020,000 
(Estimated from Averages of Previous Years) 7 
TOTAL ESTIMATED CONSTRUCTION FOR 1929 $7 308,793,200 
(Exclusive of Public Works and Utilities) 
© Nationat Burcotmnc Pua.ications, Inc., New York 
| offices of 2,057 architects throughout the lutely necessary to discard the “boom 
| country, covering in detail the work period” and to accept the new normal. 
now on their boards or in definite con- While every condition points to a 
templation for contract letting in 1929, continuation of building activity and 
plus information derived through the perhaps the exceeding of all past rec- 
general building field as covered by ords to the amount of 4 or 5 percent 
other publications in this group. for 1929, there are some _ significant 
: = changes. 
Contract Totals Increase 
; The prediction of building activity for 
The actual contract record of 1928, 1929 is presented in detail in the accom- 


| their 





according to the F. W. Dodge Corpo- 


not profitable. 

Insurance agents throughout the coun- 
try have shown greater interest in stocks 
insurance companies and such sales 
as are now being made are largely upon 
account. Agents, unlike the lay in- 
vestor, know the history of the different 
underwriting institutions, the character 
of their respective managements and the 
prospects for the continued success of 
such offices. Some of the important 
companies encourage their special and 
local representatives to become stock- 


or 


at the present time insurance shares are | 


|} in existence. 


panying tabulation. 


of brokerage houses dealing in insur- 
ance stocks, several important firms 
have undertaken the purchase of com- 
panies and stand ready to underwrite 
the stock of new ventures or the in- 
creased capitalization of those already 
Before advertising in the 
latter connection the New York law re- 


| quires that the terms upon which new 


holders by permitting purchase upon the | 


time payment plans. 
Arguable Proposition 


It is an arguable proposition whether 
a management is more secure in having 
the stock of a company widely distrib- 
uted among small holders or in having 
it closely held in large blocks. In the 
former case it is possible for a prospec- 
tive purchaser to gum shoe about and 
buy a controlling interest in a corpora- 
tion before its officers are aware of the 
movement, particularly as was true in a 
case in this city sometime ago when 
purchases were made through three dif- 
ferent brokerage houses and no shares 
offered for transfer until a majority in- 
terest was rounded up. While it is like- 
wise true that a consolidation of interest 
could so be brought about among the 
limited number of large shareholders 
without the knowledge of the manage- 
ment, it is far less likely to happen than 
where the stock is broadly distributed. 
Because in that case big shareholders 
usually have a potent voice in the ad- 
ministration of the institution and give 
their confidence to its management. 

Aside from the considerable number 





issues are to be sold the general public 
be first passed upon by the insurance 
department to see that the prospectus 
contains no extravagant promises or 
claims unlikely of fulfillment. The de- 
mand price for shares too must be 
deemed reasonable, else the offer of sale 
is prohibited. 

The interest of banking houses in 
seeking an interest in insurance com- 
pany stocks is primarily to handle their 
investments, their concern with thé un- 
derwriting feature being restricted to 
learning that the management is com- 
petent and progressive. 

Watch New Corporation 


Of outstanding interest in connection 
with the investment trust growth is the 
recent formation of the Insuranceshares 


Corporation of Delaware, with which 
will be affiliated the Goldman Sachs 
Trading Corporation, the Goldman 


Sachs Trading & Financial Corporation 
and the Financial & Industrial Securi- 
ties Corporation, all of this city. It will 
have an authorized capitalization of 
5,000,000 shares of class A common 
stock and 500,000 shares of class B com- 
mon stock both without par value. It 
proposes investing and reinvesting funds 
derived from the sale of its stock issues 


| in a diversified list of insurance, bank 


| and 


trust company stocks and other 


(CONTINUED ON PAGE 31) 





INSURANCE REFLECTS 
NEW ORDER IN MEXICO 





Stability and Economic Progress 
Shown in Present Status of 
Business 





GROWTH HAS BEEN RAPIp 





Big Future Promised With Huge Edy. 
cational and Economic Develop- 
ment Program of Nation 





BY CHESTER C. 
Insurance 
of the 


NASH, JR. 
has come to be a fair meas- 
stability 


ure and economi 


ress of a 





and using 3 3 
Mexico, one 
interesting picture 


country 


gauge in studying modern 


sees a very which 1 


not given by the popular press interpre- 
tations of the neighbor to the south. Ip 
the past few years, together with a gen- 
eral economic development, the 


insur- 


ance business in all classes in Mexico 
has greatly expanded and now promises 
to grow even more rapidly in the fu- 
ture. The huge development program 
which the government now has in hand 
will see a new Mexico in the course of 
a decade or two and insurance will ft 


very closely into the entire change, so 


Chester C. Nash, Jr., is one of 
the associate editors of The Na- 
tional Underwriter in New York 
City. He spent some six weeks 
in old Mexico recently, going 
down after Christmas Day and 
returning after Feb. 1. Mr. Nash 
made some careful observations of 
Mexican business affairs, economic 
trends and insurance develop- 
ments. As a trained newspaper 
observer his comment on Mexico 
from an insurance standpoint at 
this time will be read with inter- 
est. 


that another decade should see a very 
extensive business there. Even now it 
is large and reflects a stable condition 
statistically, which those unacquainted 
with the country might not have be- 
lieved possible. 

Business Is Young 


Some years ago the insurability of 
risks in Mexico was a questionable item. 


In practically all classes the business is 


in its infancy in the country. Yet it has 
been a remarkably healthy infancy, as 
indicated by the half billion at risk in 


fire insurance and even more so by the 
large total of one-eighth that at risk in 
life insurance. To the United States 
such figures may not be impressive, but 
to most others they are sizable and 
particularly is this true in Mexico, 
where the population is but one-seventh 
that of the United States and the na- 
tional wealth considerably below that 
ratio, And all this has been accom- 
plished in comparatively few years. As 
one of the Mexican officials said, the 
business is so new that there is not yet 
any definite order of procedure, each 
company and each agency following its 
own course as best it may, though the 
national insurance department * is en- 
deavoring to bring together the varying 
practices, wherever possible. 


Great Future Promised 


As for the future, those who know 
Mexico realize that the country is just 
emerging into a new economic era in 
which it will doubtless achieve an emi- 
nent position among the nations. Thus 
far it has been developed with the most 
crude means. Agriculture, its basic en- 
deavor, has been struggling in the hand- 
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power period, from which 
tries long since emerged. 
been carried on extensively, but pre- 
yiously with little financial gain to the 
country or its permanent residents. The 
mountainous country greatly checked 
industrial development in the days of 
coal power, but the mountain streams 
give promise of a great industrial future, 
through electric power. The greatest 
handicap of the past has been the inac- 


cessibility of the vast hinterland, but 
this is now being brought within 
reach by a huge good roads program. 


And lastly, the ignorance of the bulk of 


the population has been the most seri- | 


ous handicap, a very large percentage 
of the Indian population, which is one- 
half Mexico, previously being isolated 


and ignorant of even the national lan- | 
guage, Spanish, speaking only their In- 


dian idioma. The government has a vast 
and effective educational program under 
way which should see a new nation in 
another decade. All of this means that 
the economic development of the nation 
is just beginning and insurance, which 
now has but a limited field for growth, 
has a great future in Mexico. 
Over 60 Fire’ Companies 


As for actualities, it is interesting to 
note that there are over 60 companies 
sufficiently confident of Mexico’s sta- 
bility to write fire insurance there. Of 
these, only seven are at present United 
States companies, for the English and 
German companies have long been dom- 
inant in this field in Mexico. There are 
26 English fire companies operating in 
Mexico, nine German companies, seven 
United States companies, three 
two Mexican, one Spanish and several 
others of varying European, 
Latin-American origin. The English 
companies do two-thirds of the business, 
the United States companies being next 
and writing about one-third of the bal- 
ance, or one-ninth of the total. The 
Germans write about the same amount 


and the French about half that amount. | 


The Mexican companies have not as yet 
become very' strongly entrenched, 
though they doubtless will in the near 
future. The United States fire compa- 
nies operating in Mexico are the Agri- 
culture, Hartford, Home, National, 
Niagara, North River and United States 
Fire. The English list includes the bulk 
of the outstanding English companies. 
Huge Business Written 


The fire companies are writing busi- 
ness now at the rate of about $3,500,000 
annually, having about $500,000,000 at 
risk under fire policies. Their experi- 


ence has been very fortunate, last year | 


(the first six months) showing an in- 
curred loss ratio of slightly over 25 per- 
cent. In that same period the losses 
incurred in all classes of insurance were 
very favorable, the aggregate of insur- 
ance premiums of all classes, $8,500,000, 
showing a loss ratio of only about 20 
percent. In addition to the fire insur- 
ance, there is a good sized automobile 
and plate glass business, as well as some 
other casualty business. Also, the 
Maryland Casualty writes accident and 
health there and had a very favorable 
showing last year, with a 20 percent loss 
rate on $35,000 premiums. The miscel- 
laneous total, including automobile and 
plate glass, was $350,000, with a loss 
ratio of slightly over 30 percent. This 
is the newest field in Mexico, but the 
increase in automobiles is so remarkable 
that it will doubtless grow rapidly. The 
classification of marine and transporta- 
tion insurance showed total premiums 
of about $750,000, with a loss ratio only 
slightly over 20 percent. 


Life Business Large 


Life insurance is developing rapidly in | 


Mexico. There are ten companies writ- 
ing it there and they are paying for new 
business at the rate of about $40,000,000 
annually. which is a huge figure under 
the conditions just mentioned. There is 
now business in force of nearly $75,000,- 
000 and the lapse rate is very small, as 
indicated by the mid-year report of 
1928, when the half-year total of new 
business was $37,257,701 (Mex.) and the 


most coun- 
Mining has 
| 
| 


French, | 


Asiatic or | 


268 (Mex.), 
going off the books in the combination 
of claim payments and lapses. As a 
matter of fact, there is a greater inter- 
est in the life insurance when taken, for 
it is more closely connected with savings 
than is true in the United States. In 
Mexico there has, in the past, been no 
means of saving other than the old- 
fashioned _stocking~bank. Now, of 
course, there is the huge postal savings 
bank and some savings departments are 
opening otherwise, these being eagerly 
sought by the thrifty Mexicans, but 


| 
gain of insurance in force was $24,093,- | a 
only $13,000,000 (Mex.) | value of life insurance has been more 


under 


such 


conditions, 


the 


savings | 


| readily seen. The life companies operat- 
ing in Mexico are the Alliance Hispano- 


Americano, Confederation Life of Can- 
Latino-Americana, 
Canada, 


ada, 
Life 


of 


Woodmen 


Nacional, 


of 


Sun 
the 


World, Equitable, Guardian, Mutual of 
York and New 
Canadian companies have been the most 
aggressive, outside of the Mexican and 
Spanish companies, being given added 
prestige by the existence of strong Ca- 
nadian banks in Mexico City. 


New 


The 


rather 


sizable 


York Life. 


totals 


of 


The 


insur- 


ance now carried in Mexico do not actu- 
ally represent a national total, but 
scarcely more than a city total. Busi- 
ness is written throughout the country, 
of course, but only in very limited 
amounts. The bulk of the business of 
all classes is Mexico City business. The 
capital city is a world unto itself, being 
developed on an entirely different scale. 
Except for its seimi-tropical setting, 
Mexico City might be the duplicate of 
any metropolitan center, with its indus- 
trial outlay, its automobile-crowded 
streets and its large population of nor- 
(CONTINUED ON PAGE 31) 











Thomas E. Wood, in whose large 
agency the Ohio 
Farmers Insurance Company is 


Cincinnati 


the leader. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 


Le Roy, Ohio 
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FIGURES FROM DECEMBER 31, 1928, 
FIRE COMPANIES 





STATEMENTS 











STOCK COMPANIES 











Gain in Reins. Gain in 

Assets Assets Res. Reins. Res. Capital Surplus 
Be SOI, a kicde key $ 446,845 —$56,621 $ 6,368 $ 807 $ 253,525 $ 439,291 
eo 10,099,162 4,098,593 2,809,089 555,603 2,000,000 3,104,895 
American F. & M 1, 412 2 why 636,756 188,492 75,634 600,000 577,40 
pi. Oe.” Srey d 106,991 12,749 12,749 200,000 20,617 
Bnkrs. & Ship., N. Y. } 78662 pawl s 2,586,798 ...ces 1,000,000 2,031,095 
pee 4,889,591 4,889,591 674,198 674,198 1,000,000 1,500,000 
RR 5,762,813 3, 380,327 1,123,593 1,123,593 1,000,000 1,500,000 
Camden, N. J........ 13,502,57 5,526,040 7,055 2,000,000 4,812,238 
Central States, Kans. 13,0 ier rr 400,000 308,046 
Commonwealth, N. Y 7,522,2$ 9,365 3,296,520 85,309 1,000,000 2,497,883 
Detroit F. & M...... 4,526,195 99,52 1,897,689 106,107 1,000,000 61,5 
SS) 4 ere 1,72 5,652 369,191 48,704 500,000 
Employers, Mass..... 3,906,992 415,141 1,739,676 57,351 1,000,000 
Franklin Nat., Conn. ,535,991 75,121 368,195 39,515 300,000 
eee, DE. .ccnanveca 2,258,430 711,190 674,198 160,434 512,000 
Guardian, N. Y......; 7,913,078 2,713,751 2,513,855 529,865 1,500,000 
.).l aee ee 1,264,412 76,394 363,760 203,284 600,000 
BRGOGRISEOE., os cesavnc 1,254,410 5,978 462,995 1,432 250,000 
Indem. Mut. M....... 1,388,613 24,684 276,074 23,734 300,000 
Knickerbocker ...... 5,034,363 933,154 1,961,640 213,707 1,000,000 
Louisville F. & M.... 138,648 1,481 8.785 ater dis 50,000 
BONG BOIRE 260. ccees 408,657 408,657 38,021 38,021 200,000 
Mech. & Trad., Conn. 4,568,297 330,066 1,808,090 —5,014 300,000 
BROTOMMENIO oc viccccce 6,971,051 264,007 3,193,918 210,187 1,000,000 
Merch. & Mnfrs., N. J. 5 Lig g aa 3,290,183 1,123,593 1,123,593 1,000,000 3 
a en as 6be ewes 25 66,215 542,200 yee 
Natl. Standard, Tex 80,151 200,000 é 
New Jersey ......... 1, 967, 395 125,541 1,000,000 f 
OW ROE cscetssnua 786.493 536,106 1,000,000 ,$ 
No. Brit. & Merc..... 8,712,470 98,983 400,000 : 
po RR Se eee ae 2,898,194 54,396 1,000,000 2/020 "991 
Dee eee, SEs SURO 8 860iuccce 8 | Abbese 8 8 sence 1,049,410 3 ,264,584 
Pennsylvania ....... 5 7,293,657 309,867 1,000,000 6.400.675 
WOGEOR BEE sciscccs : 198,710 60,342 200,000 118,419 
Queen City, S. D..... 187. 066 ne <ma@awed -cmbane 100,000 ° 
Republic, Pa. ....... 4,076,176 2,394,248 842,748 85,069 1,000,000 
Richmond, N. Y...... 3,803,221 519,249 1,290,621 177,010 500,000 
Royal Exch., N. Y.... 5,415,299 49,430 2,922,592 25,791 400,000 
SE a an 1,791,940 38,758 1,061,657 50,161 200,000 
Stuyvesant, N. Y..... 4, 799,513 344,206 1,627,362 278,483 1,000,000 
Sylvania, Pa. ........ 5,327,783 4,644,907 674,198 588,808 1,500,000 
Trans-Cont’l, Conn... 1,466,034 -—42.197 491,197 —100,392 300,000 
Triangle Auto., Pa... 390,106 16,243 89,284 5,607 100,000 
DU, is ésienconc 986,195 123,155 288,294 —8,714 200,000 98. 
U. S. Merch. & Ship.. 6,871,180 836,197 2,429,430 87,774 1,000,000 1,876,216 

*Reinsured. 
5 MUTUALS 

Cash Total Unearned Cash Total 

Assets Assets Prems. Surplus Surplus Prems. 
Belt Auto. Indem..... $ 706,665 $ 706,665 $ 257,219 $ 212,732 $ 212,732 $1,049,130 
Fitchburg, Mass. ..... 823,858 858,966 GEeBTe = ev ease 375, 200 621,805 
: SO ccvcaveves 174,375 313,148 76,240 101,511 226,992 128,308 
7. SS 2S eae 664,727 701,837 Sete  «sweee 363,387 102,612 
Mich. Millers ...... . 8,241,190 3,958,478 2,075,074 1,403,182 1,403,182 2,395,259 
Mich. Shoe Dealers... 184,049 200,661 117,193 61,249 ale 249 182,942 
Natl. Jewelers, Wis. 169,323 315,942 63,434 126,056 251, 807 105,319 
is a. eee 701,484 1,633,048 374,456 283,653 1,217,217 518,160 
WeeteG, BAABM 6 ésiisces 2,370,358 2,051,858 1,101,985 1,029,928 1, 129,928 1,750,470 


















Gain in Net Losses Loss Ratio 
Surplus Prems. Paid Percent 
—$ 15,524 —$ 4,125 $ 10,563 aes 
1,699,331 2,367,346 860,769 36.36 
250,274 341,527 140,678 41.2 
9,489 38,949 7,605 19.5 
362,132 3,398,431 1,457,130 42.9 
1,500,000 932,141 4,871 4.81 
500,000 2,151,187 358,372 16.66 
1,263,529 5,485,668 2,470,823 45.04 
Dn” secede . \enaware aos 
—420, = 3,178,366 1,332,175 42. 
1,695,082 748,550 44.1 
1,368,332 891,660 65.1 
2,249,870 1,115,420 49.58 
398,899 172,620 43.3 
444,625 284,512 63.99 
2,952,669 1,148,707 39. 
405,144 59,115 14.5 
1,227,478 727,250 99. 
778,584 404,212 51.92 
1,363,243 616,310 45.21 
10,601 138 vate 
3,35 3 a akds 
725,293 938,822 54.4 
»227,727 1,324,719 41. 
,151,187 369,301 17.17 
354,715 175,116 49.5 
143,914 18,891 13.13 
3 2,358,463 933,781 39.6 
290. ,169 899,824 181,390 20.16 
—450,300 9,133,437 4,024,110 44. 
401,807 3,468,719 1,417,298 40.9 
aemanre 34,237 18 ase 
400,876 6,926,780 2,742,895 40. 
300 270,035 87,756 32.5 
*177,051 *72,.514 40.95 
561,641 273,017 48.61 
1,316,492 627,619 47.67 
3,006, 588 1,398,961 46.5 
481,100 48.44 
2, 920,499 45.86 
103,355 11.57 
423,790 59.9 
90,291 51 
179,186 52.81 
500, §11 3, 1,978,289 54. 
Losses Total Total Amount 
Paid Income  Disburs. at Risk 
$ 489,889 $1,076,057 $1,015,765 
200,048 745 8 620, 
31,916 1 2 98,553 
78,822 25 2 206,851 
1,010,445 2,717,531 2,315,332 3 2 
49,380 191,407 142,066 ,907, 
26,931 115,153 98,870 11,068,715 
147,110 724,436 418,710 66,064,053 
523,956 1,851,035 1,467,168 175,020,734 








NATIONAL LIBERTY PAYS 
HONOR TO OLDER AGENTS | 


AETNA FIRE STUDENTS 





The National Liberty has 1,480 agents 
who have represented the company 10 | 
or more years. Awards of service medals | 


HARTFORD, March 13.—Ten em- 


pleted the course of study on fire insur- 


COMPLETE HARD COURSE | 


| TO “BORROW” AIRPLANE 


| 


ployes of the Aetna Fire have just com- | 


IS NOT THEFT, SAYS COURT 





A precedent in establishing 
aviation theft 


when an 
is not a theft under the 


| terms of the policy for future action on 


have just been completed by the com-jance and allied lines. The course in- 
pany. which sought to recognize the |‘cludes an exacting examination of the 
long connection it has held with its | fire insurance policy contract, along with 
agents the country over. Men who | the various forms and clauses pertaining 
have served as agents for 10 years were | to it. In addition, business interrup- | 


awarded bronze mounted gold medals, 
while those who have been associated 
for 15 or 20 years received the medal 
with a platinum star for each additional 
five years. Beginning with the 25-year 
men solid gold medals mounting a 
diamond for each additional five years’ 
connection were awarded. 

Classification of the awards revealed 
that there are more 15-year than 10-year 


tion, profits and commissions, ‘rents and 
rental value, leasehold interest and the 
advisory rule book are given close study. 

The average mark for the course was 
.864, indicating the hard work done by 
| the students in a course which is rigid 
|}and exacting in its requirements. 
men just graduated are: Harold J. Car- 
son, N. W. Ellis, E. C. Goodwin, 


Inman, H. A. Ruger, R. S. Smith, H. 


men, and almost as many who have been | /™™a — = 
connected with the company for 20 | C. Tate, H. P. Thoren, E. C. Water- 
years. In all, 1,231 platinum stars were | house and C. 5S. Whitham. 

awarded and 248 diamonds, there being | ———— 

232 agents who have served for 25 or | New Class 1 Agency Opens 
more years. W. F. Stirling of Char- | ’ : 

lotte, Mich., who became an agent in|  Kanaley, Buddeke & Co., who have 


1925, with 
brokers, re- 
cently became Class 1 members of the 


1874, shares the honor of possessing five been associated smce Dec. 1, 
diamonds with Henry Clute of Schnec- | Hodgkinson & Durfee, as 
tady, N. Y., who began to represent the 

| Chicago Board, and will open their new 


company in 1878. There are, however, | Ch 
seven agents of 45 years’ standing who | offices at 29 South La Salle street, in 


will soon enter the 50-year class. | the National Life building, April 1. They 
~ 7 ° el . . ee 
Charles H. Coates, vice-president of will issue policies as Class 1 agents for 
the company, heads the list of execu- | the Connecticut Fire, Pennsylvania Fire, 
tives. Mr. Coates became associated | Philadelphia Fire & Marine and Fed- 


eral Union . 

W. R. Hummel, who has been with 
Hodgkinson & Durfee for the past year, 
has severed his connection as manager 
‘with that firm and is now associated 
|with Kanaley, Buddeke & Co. Kan- 

York | aley, Buddeke & Co. will place their 
at the | bonding and casualty lines with the 


with the company 29 years ago in its | 
western department and in another year 
wil add a diamond to his gold medal. 


Blue Goose Meets at Newark 


A dinner-meeting of the New 
City Blue Goose will be held 


Newark Athletic Club, Newark, March | Maryland Casualty, but not on a gen- 
25. leral agency basis. 


The | 
E. B. | 





the part of companies was contained in 
a verdict recently rendered by a Cleve- 
land, O., jury. 

The jury ruled that when an airplane is 
“borowed” for a joy ride, the act does 
not constitute a theft in the event the 
plane is damaged during the “borrow- 
ing,” and the companies are not liable 
for claims under the policy. 

The test case resulted when Donald 
B. Loventhal of Cleveland, presented a 
claim for $500 to the Independent Fire. 

Loventhal claimed that Edgar J. 
Stranding, a pilot, who had flown his 
rlane a number of times and had given 
him instructions in it, had taken the 
machine up during his absence, gone into 
a tailspin and crashed, causing damage 
amounting to $500. Loventhal refused 
to prosecute Standring for theft of the 
plane and the Independent denied 
liability. 

In the court action which followed, the 
jury found that “the company was not 
liable under the terms of the policy for 
the loss complained of.” 


Celebrates 30th Anniversary 


The New York Fire Insurance Ex- 
change celebrated its 30th anniversary 
Wednesday. The exchange was or- 
ganized in 1899 to end the chaotic con- 
ditions that previously obtained in the 
metropolitan territory; every company 
represented in the city becoming a mem- 
ber. Henry E. Hess was its first man- 
ager, retaining the office for several 
vears until he became vice-president of 
the Fidelity-Phenix. Resigning that con- 
nection to take the management of the 
Suburban Fire Insurance Exchange. Mr. 





———_.. 


Hess died some months ago, his suc- 
cessor in the management of the New 
York Fire Insurance Exchange was 
Willis O. Robb, who after serving 17 
years retired last year, being succeeded 
on Jan. 1 by the present occupant of the 
post, Harold M. Hess, previously actuary 
of the National Board, and before that 
secretary of the American Central of St, 
Louis. 


American Equitable Gains 


American Equitable of New York, 
which is operated under the manage- 
ment of Corroon & Reynolds, reports 
earnings and gain to stockholders for 
1928, applicable to the common stock, 
of $2,115,486, equivalent to $10.57 per 
shere on the average number of shares 
outstanding during the year, and to 
$7.05 per share on the 300,000 shares 
of common stock outstanding Dec. 31, 
The 100,000 shares of common stock of 
the par value of $5 each outstanding 
on June 30, 1928, were increased to 
300,000 shares of the same par value, 
by the payment of $2,000,000 into the 
company’s treasury on said date. Of 
this amount $1,00,000 was applied to 
the comon stock capitalization, increas- 
ing same to $1,500,000 which, added to 
the preferred stock capitalization of 
$500,000 gave the company a total cap- 
italization of $2,000,000. The balance of 
$1,000,000 of the new funds was added 
to surplus and voluntary reserve items. 

The ‘928 year end statement shows 
assets of $10,099,162, increase, $4,098,- 
593.25: premium reserve of $2,809,098, 
increase, $555,603; voluntary reserve, 
$1,600,000, increase of $850,000, and sur- 
plus to policyholders $5,104,895, increase 
of $2,699,331. 


May Reduce Stock Par Value 


The 1928 figures of the Brooklyn 
Fire, one of the Corroon & Reynolds 
group, show total assets of $5,762,814, 


capital of $1,000,000 and surplus of $1,- 
500,000. Its premium income for the 
past year, the first of its existence, was 
in excess of $2,151,000. A special meet- 
ing of the company’s stockholders will 
be held April 12 to consider reducing 
the par value of its shares from $25 to 
$5 each and giving present holders five 
shares for each one already held. The 
management hopes to continue payment 
f the same relative dividend as that 
already declared. 

With the drop of call money to 6 
percent, a rally in the stock market oc- 
curred vesterday, many securities show- 
ing gains. The most notable increase 
was that scored by the Rossia, its stock 
advancing nearly 22 points. 


Western Adjustment Changes 


Julius Newmark, for many _ years 
chief adjuster of the Omaha office of 
the Western Adjustment, has resigned. 
He was with the company for 19 years. 
R. E. Glass, formerly staff adjuster, suc- 
ceeds him. Mr. Newmark is expected 
to open an office in Omaha as inde- 
pendent adjuster as soon as he takes a 
vacation. P. E. Nelson, formerly staff 
adjuster of the Western at Sioux Falls, 
S. D.. has been transferred to the 
Omaha office. 








| CONVENTION DATES 








April $—Western Union, Philadelphia. 
May 9-10—Texas Agents, Mineral 
Wells. 

May 13-16—National Fire Protectien 


Association, Memphis. 

May 21-22—Pennsylvania Insurance Fed- 
eration, Allentown. 

June 4-6—Health & Accident Under- 
writers Conference, Chicago. 

July 9-10—New England Agents, Bret- 
ton Woods, N. H. 

Sept. 17-19—Insurance Commissioners 
Convention, Toronto. 

Sept. 24-26—Blue Goose Grand Nest, 
San Francisco, Cal. 
30-Oct. 5—National Safety Con- 


& 
Sept. 30—Casualty Conventions, White 
Sulphur Springs. 
Oct. 6-8—Insurance Advertising Con- 
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NEWS OF COMPANIES igs 





ROSSIA STOCKHOLDERS MEET | 





President Sturhahn Intimates Plans for 
Financial Expansion—Promote Sev- 
eral on Executive Staff 





At the annual meeting of the Rossia 
President Carl F. Sturhahn in his report to 
the stockholders intimated that plans are 
formulating for an important financial 
expansion, and predicted that the charter | 
amendment now before the legislature 
for a reduction of the par value of shares 
will go through. He cited the satisfac- 
tory state of the business, the “prospects 
for substantial and continued growth,” 
and the fact that “our operators are most | 
encouraging and invite an extension of 
our financial resources.” 

Three new directors, G. C. House, 
president of the Providence Washington 
of Providence; L. Brooks Leavitt of 
Paine, Webber & Company of New | 
York, and E. G. Seibels of Seibels, Bruce | 
and Company, were elected by the stock- | 
holders. Frank D. Layton, president 
of ‘the National Fire, who succeeded the 
late Harry A. Smith, was re-elected. 

Thomas B. McDermott, elected secre- 
tary and treasurer of the Rossia, was for- 
merly an assistant secretary, and is also 
treasurer of the First Reinsurance, sec- 
retary of the Globe Underwriters of 
Hartford, and secretary and treasurer 
of the Transatlantic Securities Company. 

George E. Jones was promoted from 
secretary to vice-president, William H. 
Ford, former treasurer, was elected vice- 
president. William J. Langler was 
elected secretary of the company after 
having served as assistant secretary, and 
S. H. Carpen was promoted to assistant 
secretary in the marine department. 





MINNESOTA FIRE NOW 
EXPANDING ITS FIELD 





H. P. Thurber, president of the Min- 
nesota Fire of Chatfield, Minn., was in 
Chicago this week on his way home from 
an eastern trip in connection with the 
expansion program recently undertaken 
by that company, which has increased its 
capital and is widening its field of opera- 
tion. It has entered five new states since 
the first of the year and has applications 
pending in 10 more. 

It will operate for the most part on 
the general agency basis, although 
branch offices may be established in 
some of the larger cities. The company 
has had a branch office handling its 
Minneapolis and St. Paul business for a 
number of years and that office has been 
so successful that the plan may be used 
in some other cities. 

The M. W. Belcher Company, 80 Wil- 


| March 
|the new Freeport Hotel, the construc- 





liam street, New York City, has been 
placed in charge of the eastern depart- 
ment. Jordan & Medcraft of San Fran- 
cisco have been appointed general agents | 
for California and will also have jurisdic- 
tion over Washington and Oregon when | 
the company is licensed in those states. | 
The R. W. Freyschlag Company of | 
Kansas City has been given the general 

agency for Missouri, Kansas and Ar- | 
kansas. The Service Insurance Agency 

of Huntington, of which Charles W. 

Moore is manager, is general agent for 

West Virginia. Several other appoint- 

ments are pending and will be announced 

as soon as additional states are entered. | 
_ The Minnesota Fire has been licensed 

in Illinois for some years for reinsur- | 
ance, but has not transacted any direct | 
business in that state. It expects to 

enter that field actively but has not made | 
any definite arrangements for representa- 

tion as yet. 


Bankers & Shippers 


Stockholders of the Bankers & Ship- | 


pers have approved the proposal to re- 
duce the par value of the company’s 


capital stock from $100 to $25 per 


| share and increase the total number of 
| outstanding shares from 10-000 to 40,000. 


Subject to the approval of the insurance 
department, therefore, stockholders of 
record March 21 will be entitled to re- 
ceive four of the new shares for each 
one of the old. 


CRUM & FORSTER FIELD 
ROUNDUP ON NEXT WEEK 





Field men attached to the western 
department of Crum & Forster will hold 
their annual field roundup at Freeport, 
20-22. Headquarters will be in 


tion of which was made possible by 
Fred M. Gund, western manager of the 
Crum & Forster group. The meeting 
will be under the auspices of the Crum 
& Forster field group, of which W. H. 
Faulkner, Iowa state agent, is president. 
The entire meeting will be managed by 
the field men’s organization. In addi- 








tion to the field men who will speak 
there will be talks by J. Lester Parsons, 


president of the United States Fire; 
General Agent Harold Junker, Vice- 
President C. J. Voorhis and Col. Read 
Chambers of the United States Avia- 


tion Underwriters. The speakers repre- 
senting the western department will be 
Manager Fred M. Gund, Assistant 
Western Manager J. W. Gregory, Field 
Superintendent W. A. Seeley and R. I. 
Read, Chicago manager. 

The affair will be concluded with a 
banquet at which Walter B. Erfert, 
Wisconsin state agent, will preside as 
toastmaster. 


STRUCK FRONT PAGE 
OF SUNDAY PAPER 





BIRMINGHAM, March 13.—The Na- 





nett and Executive Committee Chairman 
Clyde Smith. 


FIELD ORGANIZER WILL 
GO TO OTHER SECTIONS 


BIRMINGHAM, March 13—C. F. 
Doescher, field organizer for the Na- 
tional Association of Insurance Agents, 
has closed a five weeks’ successful mem- 
bership campaign in this state. He is 
attending the midyear meeting and from 
here will go to North Carolina to work 
in that state. He conferred with some 
of the North Carolina officials who are 
here. Alabama has about 300 agents 





| who would be regarded as association 


members. The state association has 
about 237 which is a very fine show- 
ing. After organizing North Carolina, 
Mr. Doescher will go to Illinois and may 


| go from there to Michigan. 


tional Association of Insurance Agents | 


and the Alabama association activities 


are receiving fine treatment from the | 


daily press. The big Sunday paper, the 
Birmingham “News,” had a story about 
the convention on its front page and told 
of the arrival of Secretary W. H. Ben- 
nett, under a two-column head. It gave 
the program and features of the week. 
In the same paper appeared cuts of 
President R. P. DeVan, Secretary Ben- 


| 
| 
| 


Retaliatory Bill in Iowa 


A retaliatory bill has been introduced 
in the Iowa legislature providing that 
where any state requires a deposit or re- 
quires any taxes, fines, penalties, certifi- 


| cates of authority, license fees, or other 


restrictions greater than are required or 
imposed by the laws of Iowa relating to 
insurance companies, then the companies 
of such states doing business in Iowa 
shall be subject to the same restrictions 
in that state. 
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Why will some 
agents play with 
dynamite by not 
having all of 
their companies 
A number one 
companies? 
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“ITS ADVANTAGES—ist—It discovers 
long been written off the books through 
2nd—It gives the agent, the assured, and the A value facts of of 
adequate insurance ae, for in 
nearly every instance it calls for additional insurance. 


property. 





A Business 


Combination 


*““WHAT IS AN APPRAISAL?—It is a complete classified in 
of insurable property (except stock, merchandise and 
Each item of property is valued at today’s cost to — new. 

sound Codie 


of accrued depreciation is determined and the 


value is given. 


insurable {values 


Together with Insurance Agents we 
render to any assured a combination 
of service that cannot be excelled. 
For when a man knows to a dollar 
what his property is worth and how 
much insurance he needs, it is a 
much simpler matter to sell him the 
proper protection in a logical manner, 
than to attempt it in any other way. 
Insist on a Lloyd-Thomas * Appraisal. 
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raw —- 


that ,nave 





3rd—It makes for 








RECOGNIZED AUTHORITIES ON ~~ sas wat ann VALUES 


‘APPRAISAL - AS) -enoincens > 
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4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland Detroit 
Milwaukee Pittsburgh 
Toronto Minneapolis 
Los Angeles Atlanta 
Omaha Berlin 


The |loyd-lhomas Co. 


Indianapolis 
Memphis 
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Des Moines 
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Agents wanted in Ohio, Indiana, Illinois, Michigan, Ken- 
tucky, Tennessee, Ala 
Kansas, Arkansas and Oklahoma. 


bama, Georgia, Florida, Texas, Mis- 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass and General Liability Insurance 
Assets Over 114, Million—Surplus to Policyholders $600,000 


J. R. Jones, 


Sec’y & Mgr. 
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i By GEORGE A. WATSON ——H 

ELEVEN FIRES EXCEED $100,000 small fraction of the curb or market 
During 1928, according to the newly | Value. 


issued annual report of the committee 
on losses and adjustments of the New 


York Board, 11 fires occurred in Greater | 


New York and Hudson county, N. Y., 
upon which the individual loss exceeded 
$100,000. Forty-seven fires in nine ware- 


houses, together with two warehouse 
sprinkler leakage losses, cost the inter- 
ested ! insurance companies $116,201, 


while pier fires called for an additional 
payment of sant 
*k * 
LIMITED ze BOOK VALUE 

Insurance company stocks owned by 
insurance companies will be valued by 
the New York department! for annual 
statement purposes, not on the market 
price, but by dividing the aggregate 
amount of the surplus and capital of 
each company by the number of its 
shares of capital stock issued, according 
to the report of the department. On 
other stocks and bonds the convention 
valuation will be accepted in New York. 
The New York method takes what is 
called the book value which in some 
cases has in recent times been only a 








Complaints relative to discriminatory 
or unreasonable rates to the number of 
240 were received by the New York de- 
partment in 1928 with 35 left over from 
1927. 

Taxes and fees collected by the New 
York department in the fiscal year ended 
June 30, 1928, were $2,137,533. The 
cost of salaries and maintenance and 
operation of the department was $728,- 
437, resulting in an excess of depart. 
mental receipts over expenses of $1, 
409,096. 

*x * * 
OPENS NEW OFFICES 

The Inter-State Underwriters Board, 
under the nranagement of John R. Dy- 
mont, has opened new offices at 135 
William street, New York. 

* * 
UNIVERSAL’S SECRETARIES 


G. W. MclIndoe has 
marine secretary and Bowen, 
automobile secretary of the Universal. 
Talbot, Bird & Co. of New York are 
general managers. 


been elected 





+ 











CHANGES IN THE FIELD 








BOHRER MADE STATE AGENT 


Takes Charge of Michigan and Indiana 
for Fred S. James & Co. Group 
—Headquarters in Detroit 








United States 
Urbaine and 


Fred S. James & Co., 
managers of the General, 
Eagle Star & British Dominions, an- 
nounce the appointment of J. Frank 
Bohrer as state agent for Michigan and 
Indiana. 

Mr. Bohrer started his insurance 
career in the Chicago office of the Royal 
and three years later went to the west- 
ern department of the Commercial 
Union as assistant examiner and exam- 
iner. For the last four years he has 
been connected with the National In- 
spection Bureau, 18 months of which 
he served as district manager of the De- 
troit branch. 

He will make his headquarters in the 
Book building in Detroit. 


K. R. Dunkin 


K. R. Dunkin has been appointed spe- 
cial agent of the Niagara for southern 
Indiana with headquarters at Indian- 
apolis. He has resigned as special agent 
of the Continental in Indiana to take 
this position and has been representing 
the America Fore companies for some 
time, first in the Chicago office and then 
eight years as special agent in Kansas 
before coming to Indiana. He is a na- 








tive of Indiana, having been born at 
Terre Haute. 
S. W. Nelson 
The North British & Mercantile an- 


nounces the appointment of S. W. Nel- 
son as special agent in Illinois, suc- 
ceeding E. J. Meiners who recently re- 
turned to the home office as general 
agent for the automobile department. 
Mr. Nelson will be associated with 
State Agent Walker and Special Agent 
January, with headquarters at 1460 In- 
surance Exchange building, Chicago. 





J. C. Coldiron 

Coldiron of Topeka, who for 
several years traveled western Kansas 
for the Columbia Fire Underwriters of 
Omaha and later for the Preferred Risk 
Fire of Topeka, has resigned and now 
has charge of the entire state for the 
Western Fire of Fort Scott. Mr. Cold- 
iron will make his headquarters at To- 
peka. 


si 





SPRINGFIELD HONORS WRIGHT 





Number of Changes Made in Eastern 
Field Supervision—Spear Goes 
to Philadelphia 





A series of important changes in the 
supervision of the middle department 
territory of the Springfield Fire & Ma- 
rine and its affiliated enterprises, the 
Sentinel Fire, Constitution Underwriters 
and Michigan Fire & Marine, is an- 
nounced by President George G. Bulk- 
ley. Under the new = arrangement, 
Charles C. Wright has been called from 
the field to the headquarters of the 
companies at Springfield and given the 
title of general agent, as well as more 
important duties. Special Agent Irving 
W. Spear, previously in charge of a 
western Pennsylvania territory, has been 
transferred to Philadelphia, with super- 
vision over southwestern Pennsylvania 
and Delaware, while Special Agent 
Henry W. Peterson has been given the 
Maryland and District of Columbia field, 
with headquarters at Baltimore. Mr. 
Peterson formerly traveled in New Eng- 
land. 


Supervises Western Sectiou 
The western Pennsylvania section is 
to be looked after by David J. Bucking- 
ham, who for some time past has been 


supervising northeastern and_ central 
Pennsylvania. His new headquarters 
will be in Pittsburgh. Mr. Bucking- 


ham’s field will be in charge of S. Gage 
Lewis, as special agent. 

In addition to the companies above 
named the special agents mentioned will 
supervise the business of the New Eng- 
land Fire, but will have nothing to do 
with the territory under control of Gen- 
eral Agent Waldron for the Michigan 
Fire & Marine. 

Mr. Wright has been employed by 
the Springfield F. & M. since 1906, and 
for the past 11 years has been a special 
agent, having jurisdiction first in north- 
eastern Pennsylvania, and later the 
southeastern section of the state to 
gether with Delaware, Maryland and the 
District of Columbia. 


H. C. Brown, G. W. Bartlett 


H. C. Brown and George W. Bartlett 
have been appointed special agents of 
the Glens Falls for eastern New ‘= 
and western Vermont to succeed F. V 
Stein, recently elected secretary of ihe 
Glens Falls and Commerce. They will 
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make their headquarters at the home | territory and Mr. Bartlett, who will act 
office. Mr. Brown has had considerable | as Mr. Brown’s assistant, has had ex- 
field experience in the New England | tensive home office experience. 
AS SEEN FROM CHICAGO 
BROKERS TO ELECT DIRECTORS Div. 
Per 

: fea Re 

The Insurance Brokers Association | Steck _ Par Bid Asked Share 
has called a meeting for March 28 in| Federal, N. J i «(+eee : 20.00 
age : a E : . | Fidelity & Cas.. 25 168 173 5.00 
Chicago to elect a new board ot di- i Fidelity & Dep.. =a 290 305 2g 00 
rectors The association was inactive | Fidelity-Phenix.. 10 97 99 2.00 
for a number of years until the Chicago 4 ped snare —s 1° A 49 Pee 
Board changed its rules. The nominat- | Firemen’s .. 10 i4 i6 > 96 
ing committee has put forth the following | Franklin Fire 25 100 415 8 O¢ 
for directors: Martin A. Johnson, S. | Genl. Cas, & Su on mr 

“ oe Dp = : . ; General Sure ty 25 150 165 
Dickinson, Frank P. Lavin, oe " Shep- | Georgia take 5 26 og ; 
hard, Lee Vestine, Florian Wallace, | Glens Fal 1064 67 1.60 
LeRoy Boule, W. Reynolds, H. J. |} agg Aad R cui ers 199 - ; oo 
Flynn, C. E. Nolan, Arthur Lazarus. | Gt. Amer. Indem. 10 58 64 
George M. Eddy, T. J. Farrell, Fred | Great American 10 51 53 1.60 
Bracken, Arthur Schwartz, J. J. Gar- | Great Lakes..... 10 13 1.00 
. eam *D-: 9 |} Guaranty Fire 109 15 0 0.00 
my, L. T. O Brien, Robert Thorp and | Halifax Fire...: 10 a6 8 60 
John Slagle. The directors choose the | Hamilton Fire = 4 ora 100 100 
ai earc The er direc a . 5 ieee! ol anover Fire 10 86 88 1.00 
officers. The — director will be — Harmonia Fire 10 38 41 1.40 
powered to continue negotiations with | Hartford Fire 100 90 M10 22.00 
the Chicago Board to attempt to bring | Hifd. St. Boiler. 100 815 850 18.00 
about modification of the rules which | Hemry Clay... 10 + . 

* . | Home J .. 100 600 612 20.00 
the brokers claim are unjust in some] Home Fire Sec... 10 45 $8 
respects to them. | Homestead . 10 38 42 60 

ok Hudson Casualty 5 9 11 10 

NEALE-PHYPERS OFFICE | importers & Exp. 25 106 112 4.00 
| Independ. Indem 10 23 25 50 
The Neale-Phypers Company. well | "de ee nd. - ag + z 23 = 
a " ins o OL i é “ ‘ &O 2.00 
known agency at Cleveland, O., has | } sw eeig A 20 98 04 4.50 
opened a Chicago office at A-1507 Insur- | Lloyds Casualty 10 ; 
ance Exchange in charge of Ralph D. | 3 aryl _ ling -- 25 160 165 5.00 
° | iss onding Oo 50 600 16.00 
Brooks, who has been connected with | Merchants, Com. 10 132 § 
the Chicago agency of Critchell, Miller, | Merchants, Ffd.. 100 120 00 
Whitney & Barbour as engineer. The | a. capi ~ RY a +t oe 
? - - |} Merchants, t 0 15 120 
Neale-Phypers Company controls some | Merch. & Manuf. 5 23 27 
valuable and large lines in Chicago that Metropolitan F 10 10 1.00 
need, therefore, local service. The largest | Moha a a Mech 10 15 1.80 
° - ° a, | ( 5 a 2. oe 25 4 - 
line that the firm controls in Chicago one tan. 10 1.20 
is the Club Aluminum Company. The | National Fir 100 1 25.00 
Neale-Phypers Company is also organ- | Sgtional Liberty | 3 = 
°° , . x ~ itional nion 2.0 
izing the North & South, a new fire | National Surety 50 
insurance company chartered under the | New Amster. Cas. 10 2.90 
Illinois law. Mr. Phypers of the firm _ neg om k.. oh ee 
° . _ ° ° =e ° ew en as at ° © 3.00 
will spe nd considerable time in (¢ hicago. New England 10 50 55 1.00 
He is the main factor in the new insur- | New Hampshire.. 100 640 650 16.60 
— ‘ e New Jersey 20 70 75 1.80 
ae COMPS - New York Ca 25 98 102 4.00 
, i ee Niagara Fir 25 166 174 1.00 
MAY MOVE CLUB ROOMS MOTEROOW sn ccaes 25 145 155 3.75 
on " a ee a North River.. . 2S $35 450 7.75 
The Insurance Club of Chicago met | N. W. National.. 25 157 167 5.00 
Monday night with a large attendance. | Occidental ... 10 29 31 
The location of club rooms for next vear a. e's : 25 175190 ‘ 00 
. vr ° < ac c¢ aey;r sabe ) ose”) ° ‘ 
was discussed. The lease with the Great | Peoples Natl... 5 36 38 1.00 
Northern Hotel expires May 1 and a/| Philadel. Natl... 10 25% 27% 
committee was appointed to investigate — a EE, > a oor 
° ons A : ioneer Rsv 2 r 4 oo — 
the desirability of locating headquarters Preferred Acci 190 8525 ©6550 12.00 
elsewhere, after that date. A report will | Presidtl F. & M. 25 30 
be made at the next meeting. A well | Prov.-Wash. — -. <_ 
e ° . u . . B 26 2% 
rounded program of entertainment fea- | Re¢4;; wth e 10 24 27 1.20 
tured the evening. Rhode Island. 100 375 12.00 
g 
x * * , Rossia tag teeses 25 267 269 6.00 
— ‘om « -r . . Se aboard Surety. 160 20 24 i 
INSURANCE STOCK QUOTATIONS Security. N. H... 25 125 130 3.00 
H. W. Cornelius of Lewis-Dewes & |  wtctamend al eye - an” fas 
. “3 * . ° : “neneic rs -” wit 
Co., C hicago _ investment house, gives | St. Paul F. & M. 25 05s 2.15 4.00 
the following insurance stock quotations | Standard Aecci... 50 325 375 6.00 
on March 11. | Stuyvesant, N. Y. 100 290 410 6.00 
Div Svivania ... 10 3 7 , 
per Transpor. Incem. 10 21 24 ° 
Stock Par Bia Asked Pn Transportation .. 25 38 i4 os 
Aetna Casualty.. 100 1680 20 = =$12.00 Travele: rs . 100 1860 1880 22.00 
Aetna Fire...... 100 980 738° 34,00 U.S. Fireof N.Y. 10 128 133 2.40 
Aetna Life...... 100 1290 1300 12.09 | U. S. Casualty... 100 425 $25 10.00 
Agricultural .... 25 190 200 4.900 | U. §. Fid. & Guar. 10 88 90 
Allemannia ..... 0 310 325 10.909 | U. S. Mer. & Ship. 100 190 505 8.09 
Am. Alli. (new). 10 50 53 .., | Universal ..... 25 80 85 3.50 
Am. Automobile. 10 75... 2.09 | Vietory sarcce 1G 28 2% 1.20 
Amer. Druggists 25 R0 85 200 | Virginia F. & M. 25 120 145 4.50 
Amer. Equitable. 5 39 42 1.50 | Westchester .... 10 8&9 92 2.50 
American, N. J... 5 32 ee a Pp . ae 
Amer. Reserve... 10 98 4.00 *Ex-Rights (Rights 37-41) 
Amer. Salaman.. 50 85 2.50 *x * ; 
Amer. Surety.... 25 165 — *\ Ee 
Automobile * 400 625 wig FIELD MEN MEET 
amore Amer. ; pa -69 The March meeting of the Cook 

. e ~f oe ~ ~* 

Bankers & Ship. 100 620 18.00} County Field Club was held Monday. 

Beaton ince k a ae 100 1000 =22.00 } The enthusiastic interest of the members 

mostly M sceeeee 1a 139 za | in the club at the present time, was evi- 

eee "39 ‘95 | denced by the attendance of approxi- 

(arolina .--- 10 47 1.40 | mately 70 members. 

Centl. West Cas +. 33 2.00 The risk committee, under the compe- 

City of N. Y.... 100 720 ~=©6. 16.00 | tent direction of Chairman Charles G. 

Colonial States.. 10 29 Kuechler, reported a large list of poor 

Columbian Nat.. 25 20 --» | risks. 

Commercial Cas. 10 51 2.00 ‘ P 

ties 00 2000 The membership committee, through 

ommonwealth.. 1 = <0. " 

Constitu. Indem. 10 33 ... | Chairman John Ferguson, reported 

Daatinentes Cas. 10 73 1-601 10 new applications for membership, 

Detroit Fr & S.. 50 62 4.00 | bringing the present total to 111. 

Detroit F. & M.. 100 350 10.00 The president announced the appoint- 
+ or °°" or 

a ware sees = +4 4 2 ment of a new Chicago Board relations 

4 Mnesese o Dy oF ° 

Emplovers Re-In. 10 TL, BRU _, | committee, of which L. P. Warren is 

Excelsior .....:. 5 12 14 chairman. This committee is working 
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The first duty 
of an Insurance 
Agent is to give 


each of his clients 
the broadest 


Protection 


obtainable for his money. 


FORT DEARBORN’S STRAIGHT 8 COMBINA- 
TION GIVES PROTECTION IN A GREATER 


MEASURE AND 








~ 


THE STRAIGHT 8 
COMBINATION COVERAGES 


1 


FIRE Damages to or complete destruction of car 


due to fire. 
2 


THEFT Loss of car or damage done to it while 


in hands of thieves. 


3 
TRANSPORTATION Damage to or complete loss 


AT INDEPENDENT RATES. 


of car while being transported on land or water. 


4 
PUBLIC LIABILITY ($7 


,500-$30,000 limits) Com- 


pany assumes financial responsibility for personal 
injury caused others by assured’s car. 


5 
PROPERTY DAMAGE 
assumes responsibility for 
others. 

6 


PLATE GLASS BREAKAGE Windshields, 


($2,000 limits) Company 
damage to property of 


door 


glass or windows—regardless of cause of breakage. 


7 
EXTRA EQUIPMENT T 


heft of spare tire, tube, 


rim, spotlight, windshield wiper, front and rear 


bumpers. 
& 


TORNADO Damage to or destruction of car due 


to tornado. 


ForT DEARBORN 
INSURANCE Co. 


A STOCK COMPANY 
222 W. Adams St. 
Chicago, Illinois 


Reus « 








ALL 
IN ONE 
POLICY 


Fort Dearborn also 
offers the Standard 
Combination Policy— 
covering Fire, Th 

Tornado, Public Lia- 
bility ($5,000-$10,000 
limits) and Property 
Damage ($1,00¢ lim- 
its) as well as indi- 
vidual coverages. 
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AND 
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Send for “Aviation 
Insurance,”” a com- 
prehensive booklet 
now in preparation 
Auer Incorporated 
208 Third St. 
Milwaukee, Wis 














Office Space to Rent 


Nicely furnished office space with private 
office in addition of Insurance Ex- 
change (Chicago). Address K-36, care The 


National Underwriter. 


new 























PRACTICAL 


Great American 
Indemnity Company 
New Pork 


Fidelity and 
Surety Bonds 


Casualty 
Insurance 





General Agency 


A live wire, wide awake organization desires a 
full line of insurance, excepting life for Ohio, 
Indiana and Kentucky. Also can use good 
bonding and surety connection. Address: K-48, 
The National Underwriter. 








GEO. M. EASLEY 





GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 


HAL V. HAYS 





| Investment Company 


| 
} 





| creasing 
| insurance 


‘in the 


with the secretary’s office of the Chi- 
cago Board in an effort to secure re- 
newals of expiring memberships from 
the members of Class 2. 

The club was entertained by a short 
sketch, presented by the Loewe Broth- 
ers, who put on in realistic fashion the 
details of an agency call by a new spe- 
cial agent. 

HANDLES INSURANCE STOCKS 

The Miller Investment Company has 
recently moved to larger offices in the 
State Bank building, 120 South LaSalle 
St., Chicago, on account of the in- 
interest being manifested in 

and bank = stocks. This 

buys and sells bank stocks 
leading cities and stocks of 
all insurance companies which com- 
mand aemarket. While primarily 
dealers in these securities, the Miller 
maintains, and 


company 





WANTED 


AGENCY FOR AUTO, FIRE & THEFT 
INSURANCE CO. 


A long established agency with large volume of 
auto fire and theft insurance will consider con- 
nection with a large and reputable non-confer- 
ence fire insurance company writing auto insurance. 
Address K-59, care The National Underwriter 








SURPLUS LINES 


Lloyds Insurance Organization sol- 
icits fire risks. Good commissions. 
Address K-63, care The National 
Underwriter. 








Desirable Office Space to Rent 


llth Floor, Insurance 
term if The 
Liverpcol & London & Globe Insurance Co., 
Ltd. (Chicago.) 


East frontage on 


Exchange. Long desired. 








Wanted General Agency 


for Fire Insurance Company for 


Texas by firm with about One 
Hundred local producing agents. 
Address K-60, care The National 


Underwriter. 
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COMPLETE PROTECTION 


“If it’s Automobile Insur- 


ance—We Write It’ 


Whatever the need for automobile protection, a Union Automobile Agent or Broker can render 


complete service. 


Here are the coverages this company writes: 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION 


All In One Or Separate Policies 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 
Assets December 31, 1928...............+00+0000$4, 153,351.12 


oe a se ee a 2 











Its Name Indicates Its Character 
Operating Along Sound Lines 


8 East Long Street 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


Capital $500,000 


WILLIAM H. KOOP, President 
ALEXANDER R. PHILLIPS, Vice-Pres. JOHN A. DODD, Vice-Pres. & Sec’y 
GEORGE E. KRECH, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 


COLUMBUS, OHIO 














is further developing, statistical] files 
containing all available information 
on the various institutions and furnishes 
an analysis to any customer upon re. 
quest. 

The insurance markets in the past haye 
largely been confined to New York 
Hartford and Baltimore. It is believed 
that the growing interest throughout the 
middle west will develop Chicago as an 
active market for stocks of both the old 
eastern companies and of the smaller 
and newer ones scattered throughoyt 
the central part of the United States. 

Continued splitting up of par value 
and consequent lowering of prices per 
share, together with the desire of the 
insurance companies to make stockhold- 
ers of both customers and agents, js 
doing a great deal to stimulate public jn- 
terest in this market. 


John M. Thomas, vice-president of the 
Fire Association group, is in Chicago this 
week. 

John W. Emery, secretary f the 
Granite State Fire, was in Chicago last 


week. 


Remittances to and 
From Home Offices 


OTAL amounts remitted from and to 

their home offices by the United 
States branches of foreign companies for 
1928, as reported to the New York de- 
partment, are as follows: 


From Home To Home 










Office 

Pe Pere tree $ 28,598 $ 1 
BRED actecdedccsause 84,169 282.303 
RICIOM. caccccdcereces 100,000 240,696 
Brit. & For. Mar..... 615,167 801,709 
CORPOGOMERM accccccss ebssc 206,635 
BPsGIOR AMOP..< 62.00% 19,993 189,437 
oR ae eee 96,813 
T's MC ete 90,101 286,493 
Christiania Genl..... 699 372,205 
Commercial Union... $8,715 2,210, 

PC ga ee _ 28 42 

Ss RP eee .. 96,962 274, 

MEM icadeetvs. went 211,213 
General, France..... ickaea 18 





Eagle, Star. B. D.... 250,837 
WOMGIOEG sacaacies wens 91,454 
Liverpool, Lon. & Gl 1,049,637 
London Assurance... 576,150 
Maritime ...... ~ 208,930 
Law, Union & Rock. 111,780 
London & Scottish... 102,807 
London & Lanc..... 660,557 
er eee ee 1,507,491 
Norwich Union. 713,886 
NetherfTands ......-- 101,810 | —= —§ wees. 


No. Brit. & Merc.... 





Northern Assur $76,446 
oe es eee 94,48 
New Zealand.... 14,09 
Phoenix, Eng........ 2% 20,608 
Prudentia Re. & Coin $28,997 
PR cs cab Dinka es! ecechinn 172,117 
Ocean Marine....... 16,684 134,646 
Queensland , 72,638 110,85 
Reins. Salamandra ae 500 000 
Royal Exchange.... 13,316 107,987 
Reliance Marine..... 16,944 122,7 

i... Serer. 511,656 1,991,619 
Scottish Un. & Nat 54,418 1,238,105 
Seandinavia .... ai 9,347 ose 
DL, aueacacd eee rere seen 370,974 
“genes 19,847 
eee - 200,227 
South British........ 15.408 14,978 
Standard Marine... 497,770 741,029 
Svea Ee Re Te 6,187 100,200 
Swiss Reins.... 

Switzerland Genl 


Thames & Mersey 
Sun 


SPORTS. 6c cinccaves 
Union Assur 

Union of Can i 
Union Marine 

Union & Ph ix Esp 
Union, Fran pare 
World Auxiliary... 


Western, Can, 
Yangtsze 





To Reduce Par Values 


Bills have been reported favorably 
in the Connecticut general assembly to 
reduce the par value of capital stock in 
a number of companies from $100 to 
$10. They are the Connecticut Fire. 
Hartford Steam Boiler, Connecticut 
General Life, Phoenix of Hartford. 
Hartford Accident & Indemnitv. A bill 
to permit the Hartford Steam Boiler to 
increase its authorized capital from $3,- 
000,000 to $10,000,000 is reported favor- 
ably. : 
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heen 
Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 
— -re-cieeeeemmnn ee, F.—FIRE; T.—_TOTAL 
Prems. Losses 
IOWA Lion Fire F 15 vs 
— T 
— a= London & Lane, F. 
F.—FIRE; T.—TOTAL T. 
Lumberman’s Mut., O. F 
Prems Losses > 
Agricultural F. 52,706 22,459 Lumber Mut., Mass. F 
ae 68,759 27,015 Z 
American Alli. F. 0.06 °7,104 Maryland a 
T. 67.985 2.178 | Mass. F. & M., Mass. F. 
Amer. Auto Fire = 1 ’ T 
American Cent., Mo. F. | Mechanics, Pa. F 
T , 
American Drug., O. F Merc. of Amer., N. Y. F 
T , T 
American Eagle F 3 Merchants of N. Y. F, 
7. 3 2 7 3 
American Nat., O. F. 3 Merchants, Colo. F 
, ‘ ; , 
American Union, Conn. F. 3,120 913 | Merrimack Mut., Mass. }° 
# 3,5 944 T 
Anchor, R. L. F 0 Michigan F. & M. F. 
1 3 1: 
Asso. Reins., N.- ¥. F. 64 Millers Mut., Til. F. 
ae > o« yt 
Bankers & Shippers F. 909 | Millers Mut., Tex. Fr 
‘l 1,174 22 
Raltica F 8.079 | Millers Nat., ILL. F 
T ‘ bad 8.111 Ze 
Berkshire Mut., Mass, 1° 280 580 | Milwaukee Mech. F 
“ 740 89 ye 
Cambridge Mut., Mass. F $41 39 | Minn. Imp. Mut. F 
T $41 T 
Camden, N. J. F. 45,921 0.167 | Nat. Amer., Neb. F 
7 54, 21,639 . a 
Chieago F. & M. F 4,10 1,549 | Nat.-Ben Franklin F 
T 5 2,192 = 
Citizens, Mo. F 111 | National, Conn. F 0 
= 11,697 + xe 4 
City of N. Y. r. 12.886 | Nat. Imp. Mut., Minn. F 4 
= 32, 16,6456 T 1 
Columbia, O. F 7,532 5 : | Nat. Security, Neb. F 4 
T 10,244 6, 7 y 34 
Columbia, N. 4. F 5,048 1.265 | Netherlands F. ‘ 
T a3) 1,445 I 74 +1 
Commerce F 1,406 | New England F O85 621 
T 1,498 T. GRE 666 
Commonwealth F 2.068 | New Hampshire F 6,680 21,706 
T 19,072 T S677 26.838 
Concordia F. 14,355 | New India F 4 2 1, 
= 127 19,42 = 1.430 1, 
Continental F. 0,768. 175.620 | New York Und. F 151,439 72 
T 459.206 270.68 = 75,496 
Cosmopolitan F. SS <escas North British & Mere. F 101,786 
ie 174 , 130,232 
County, Pa. F 7,641 1,921 | Nor. Car. Home F »,482 
= 8,625 1,072 7. 2,835 
Detroit National F. 1,188 79 | Northern, N. Y. F 30,247 
7 1,334 584 y 35,659 
Dixie Fire F 6.84 2.407 | Northwestern F. & M. F 127,930 66.565 
T 6,87 2,304 Minn. 7 224,464 
Druggists Mut., Ia. F. 11,224 | Northw. Nat., Wis. F 61,879 
=: 11,698 rs 124, 6 
Eagle, N. Y. F. 2.970 | Ohio Millers Mut. F 4.635 
T 3.242 , wt 4,901 
Eagle, N. J. F. 12,426°| Orient F 3.591 7 
T 12 | = 1,077 T.67¢ 
Eagle Star & Brit. Do. F 14 Pacific, N. Y. F 12,151 &,11 
Y 17 | 7. 16,759 7,2 
Empire State F. _ | Patriotic F 389 
T. 3 10 } TT, €,.889 
Equitable, 8S. C. F. ¢ Pearl F. 941 
"a 30 3 =e 11,447 
Equity, Mo. F 270 | Pennsylvania F 60.8 
. 270 | T 86.061 
Farmers, Pa. F 13,716 Penn. Lumber. Mut. ? 998 
T 13,727 wy 998 
Farmers Un. Mut., Ia. F. az, 22,644 | Phila. F. & M. F 9,151 
. 118,820 208 | = 13,253 
First American F. 121,530 2 Phoenix, Eng. F 5,224 
yf 174,70 7,755 = 1,499 0 
Fitehburg Mut., Mass. F 9,09 2.100) Pres. F. & M., TIL F 81 247 
y 9,196 2.100 ? 1.95 72 
Franklin National F. 505 1,035 | Prud., Gt. Br. N. Y. C. F 11,088 5,548 
3 23 1,079 = 12,359 5.599 
General Exch. -. 32% 57.791 | Prudentia Re & Coin. F 48,46 4,609 
Girard F. & M., Pa. F. 2,142 8.030 . 52.815 5,145 
= 27,175 8.539 | Queen Fr 8.081 16,952 
Glens Falis F 51 17,725 ) $4,723 1 ; 
= +: °1.116 | Reliable, O. F 9145 626 
Granite St. F 1 3,629 T 2.424 631 
= 14.715 5.015 | Retail Hdwre. Mut. F $8,560 12,023 
Great American F 217.291 102.349 Minn. ? 100,303 13.324 
= 294,821 142,949 | Retail Merch. Mut., Ia. F 52,003 20,705 
Guaranty, R. I. F. e4 . 69,9863 22.641 
y Richmond F 753 6,209 
Hdwre. Dirs. Mut., F. f T : 30.044 
ris. T ‘ Rochester Amer. F 6.696 es 
Homeland F 112 T 8.663 
T 125. Recky Mountain Fr 204 761 
Hudson F 6.255 T 151 o 78] 
T. 6,718 Royal F 161,932 7 6 
Imp. Dirs. Mut., N. D. F. ‘ T 232.514 105,285 
7 Safeguard F 9,416 934 
Ins. Co. of N. A., Pa. F. ¥ 12,701 345 
z Security, Conn. F 108,512 48,605 
Ia. Auto Mut. F yy 143,966 53,802 
= Sentinel r 4,94 4,138 
Towa Fire F T 5,547 4.183 
7, Skandia Fr 14,342 6.266 
Ia. Hardware Mut. F T 14,528 6.885 
y St. Paul F. & M. F 194,706 119,899 
Ia. Mut. F T 320.364 138.203 
T. Standard, Conn. F 16,719 * 4,120 
Ia. National F T 12,956 4,524 
T State, Eng. F 1,528 6.585 
Ia. State F T 1.83 6.848 
?. Superior, Pa. F 11,081 6.431 
law Union & Rock, F =. 14,448 7,940 
» %. T (CONTINUED ON PAGE 32) - 








































































































SIXTY-SIXTH ANNUAL STATEMENT BY THE 





of 


Lire INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


SUMMARY AS OF DECEMBER 31, 1928 





45 Millions Increase in Assets. This is growth in policyhold- 
ers’ property, which now has a total value of $496,171,706.51. 
Liabilities to be deducted (policy reserve required by law to 
mature policies; reserve to pay all accrued dividends held for 
policyholders and additional dividends payable in 1929, with all 
other liabilities) total $457,503,922.71. 

This leaves Surplus Funds of $38,667,783.80. 


381, Millions Surplus adds to the security of the reserves, is 
an additional assurance of safety, and makes the policies so 
much more secure,—as good as any bonds. Unquestionable 
strength of resources is the rock upon which all real insurance 
is built. 


w 


Billion Dollars Outstanding Insurance. 6,500,000 contracts 
covering over 4,200,000 policyholders. Ten years ago the Com- 
pany had approximately One Billion of outstanding insurance. 
The new 3 Billion record for 1928 shows the great growth of the 
last decade. 


814% Gain in Additional Insurance. New paid-for insur- 
ance written in 1928, together with revived and increased insur- 
ance, attained a new high figure of $650,731,723. 


540 Millions Paid Out on Policies. This is the enormous sum 
paid out in 66 years by this Company to beneficiaries and policy- 
holders: in 1928 alone the sum so paid was $56,262,949.93; aver- 
age payment per working day $187,543. 

Total of such payments in 66 years—over $540,000,000. 


Reduction in Cost. There has been a reduction in general 
annual cost to policyholders during the past seven years, while 
in the same period the Company has doubled in size and finan- 
cial resources. 


WALTON L. CROCKER, President. 














SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 


SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 
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Standardization of Hose Couplings 


[HE insurance department of the 
CHAMBER OI 


calls attention to the 


Unitep STATES CoM MERCE 


need of standard- 


ization of fire hose couplings on 


towns. In 


part 


of smaller cities and cases 


of conflagration in such localities the 


fire department may not have sufficient 


strength to with it. 


does occur, the 


cope successfully 


When a large fire offi- 
cials usually call for assistance from 


nearby cities. Record runs have been 
made by fire departments in answering 
summons of this kind. This is particu- 
larly true since motorized apparatus and 
paved highways are now in general use. 

Che time in getting to adjacent cities 
towns is cut 
this 


been found futile 


and down materially. 


Sometimes outside assistance has 


because the apparatus 


has been unable to connect its fire hose 


hydrants of the cities 


come to save. Probably the 


couplings with 


they most 
striking case 
1916, 
unable to be of any 


recent was the Augusta 
outside as- 


real 


conflagration in when 


sistance was 
service, due to the fact that couplings 
used on hose and engines of departments 
that responded could not be connected 
hydrants. The Uwnitep 


CHAMBER OF COMMERCE 


with the local 


STATES points 
out the fact that the experiences of the 
past have settled beyond all doubt that 
threads 


interchangeable 


a city or town having fire hose 


which are not with 


those of its neighbors, is in constant 


jeopardy of serious losses in life and 


property values by fire. 
In recent much 
made in standardization 


present ° 


years progress has 
work. At 
this 
work of ieaataatieniiie, In the United 
States about 8,000 cities and towns have 


been 


states are enrolled in 


hydrants 
50 percent 


form of 
Of these 


fire protection in the 


and fire hose. over 


National 
thread. The 


now used are ( American) 


standard work of conver- 
sion has been successfully completed 

about 30 cities of over. 100,000 popula- 
bodies in four states 


tion. Legislative 


have passed bills making it mandatory 
that all public fire protection equipment 
equipped with the National 
Standard 2%-inch fire thread. 

In the Fall River, Mass., conflagration 


February of last year, 


shall be 


hose 


24 communities 


responded by sending 37 pieces of ap- 


paratus. Due to the standardization 
work which had been completed three 
vears before in Fall River, hose carried 


by all of this outside 
nected 


apparatus was con- 
Fall River 

saving the 
The 
CoM MERCE, 


directly to the 


hydrants or hose lines, thus 
destruction. 


CHAMBER OF 


city from complete 


Unitep STATES 


in a recent bulletin in concluding its 


comments on this standardization proc- 


eSs, Says: 


“The 


standard 


final adoption of the national 


thread and the changing over 


of existing equipment to conformity 
standard will not alone insure 
for all time in the future the matching 


of the fire hose fittings of a community. 


with the 


This can only be accomplished through 
constant vigilance which with 
careful inspection of all the threads of 
each new lot of fire 


begins 


hose and fire hy- 
drants as they are purchased. It is obvi- 
ous that this must be more 
than a casual examination of the threads 


inspection 


and the screwing on of an old mating 
part to the new coupling or nipple. 
Hardened steel models or gages are 


available at moderate cost through the 
use of which purchased equip- 
ment may be tested before acceptance. 
Through this means absolute uniformity 
will be insured.” 


newly 


Reading the Business Literature 


A LOCAL agent said the other day 
that if a regular hour is given each day 


to study of the fire insurance business 


it is not too much. Suppose we cut 
that down 50 percent, and suggest that 
a_ half study of the business 
would be a splendid investment. 
is plenty of 


hour’s 
There 


excellent literature on fire 


A man can refresh his mem- 
ory, can absorb new ideas and keep in 
touch with the times by spending at 
least 30 minutes a day reading the lit- 
erature of his own business. 


insurance. 





“Happiness, of the best brand, is 


homemade.” 














| PERSONAL SIDE OF THE BUSINESS : 








D. Sherman Ellison, former 
Bend local agent and now a field man, 
was forced down in an airplane near 
Laramie, Wyo., by a blizzard. The oc- 
cupants of the plane consisting of a pilot 
and mechanic besides Mr. Ellison were 
slightly injured and the plane was badly 
damaged. For six miles the men were 
compelled to make their way in a raging 
storm before being rescued and taken to 
a Laramie hospital. Mr. Ellison was on 
his way to the bedside of his sick wife in 





Long Beach, Cal. He was able to con- | 
tinue his journey the day after the air- | 
plane accident. | 

Sale of control of the Hotel Fort | 


Shelby in Detroit this week brings into 
prominence as vice-president of the new 
administration an insurance man, John 
E. Murphy, of the Murphy & O'Brien 
agency. Plans for increasing the capa- 
city of the hotel 50 per cent are an- 
nounced. It is now the third largest in 
the city. The enterprise, oddly enough, 
was started in 1916 by another insurance 
man of Detroit, John Gillespie, vice- 
president of the Southern Surety. 


Friends in Michigan will be relieved to 
learn that Charles Reekie, son of Sher- 
wood Reekie, vice-president and secre- 
tary of the Detroit Fire & Marine, is safe | 
in Mexico City, despite reports he and 
his wife were on the Southern Pacific 
train “lost” in Mexico at the outbreak of 
the revolution. Advices from Mr. Reekie | 
in Mexico City stated that he had trav- 
eled on an earlier train. Sherwood Reekie 
also is receiving congratulations on the 
arrival of a granddaughter. born to Mrs. 
Torsten I. Jonson in Sweden. 


Ferdinand Mouton of Lafayette, La., 
has been appointed to the Louisiana 
insurance commission by Governor 
Long. Mr. Mouton is a former 
ernor and an_ experienced 
man. 


g<ov- 


insurance 


Harry A. Yates of Chicago, assistant 
western manager of the Aetna, left Sat- | 
urday for Miami, Fla., where he will 
sojourn for three’ weeks, joining Mrs. 
Yates and his daughter, who have been 
there since the first of the vear. | 
— { 
Announcement has been made of the | 
engagement of Miss Grace Coffin, daugh- | 
ter of Dr. and Mrs. Lewis A. Coffin, | 
to Roynon Chaolmeley-Jones, secretary | 
of the Pacific Fire. Mr. Cholmeley- | 
Jones during the war served with a 
American troops in France. His twin 
brother, the late Col. R. G. Cholmeley- 
Jones, was for a time director of the 
Bureau of War Risk Insurance at 
Washington. 

J. H. Burlingame of the Cincinnati 
office of the Western Adjustment, and 
J. H. Asmann, solicitor of the Clemons 
Agency, are prominent in Cincinnati golf 
circles. Mr. Asmann served for fifteen 
years and Mr. Burlingame for nine years 


on the Avon Field Golf Club Board, the 
board that handles the municipal golt 
course. Both of these men are now on 


the advisory golf council which operates 
the municipal golf field in cooperation 
with the Cincinnati Recreational Com- 
mission. Both Mr. Asmann and Mr. 
Burlingame are among the best informed 
men in the country on the operation of 
municipal golf courses. 


— 


Although Commissioner S. M. Saufley 
will quit the insurance department of 
Kentucky as its head April 1, he will 
not be idle long. It is said that he 
will head a new insurance company that 
will be known as the Blue Grass Life, 
located at Lexington, Ky., which will 
have capital of $1,000,000. Associated 
with him will be some of the wealthiest 
men in central Kentucky. 


South ! “ 


| day of this week. 


| derwriters 
| died. 


| York 


| Whitney & 


| throughout the 
| derwriters, is 





Mr. Saufley started his career as a 


printers’ devil,” learned the trade, has 
a union card, acted as editor of a wa 
ing daily in Frankfort for several years, 
purchased his own newspaper, sold it at 


a large profit after building it up won- 
deriully, combined several weeklies into 
a daily and has made a big success 
with it. 


—_ 


Rogers Caldwell, Nashville, Tenn., in- 
vestment banker and iaisenens of the 
of the Missouri State Life, interested in 
the Inter-Southern Life of Louisville, 
the Southern Surety and the new South- 
ern Surety Fire, is one of the pri 
organizers of the $200,000,000 
Corporation, a company formed for th 
purpose of consolidating various airlines 
and allied industries. The company con- 
templates a close alliance with railroads 
and steamship lines. 


board 


ncipal 
Aviatior 


_ 


Sam T. Mallison, 
and insurance commissioner of 
Virginia, has joined the firm of Stein 
Brothers & Boyce of Baltimore, which 
firm has recently opened a stock brok- 
erage office in Charleston. 

Joseph C. Wilson, who was assistant 
manager of the U nderwriters Service As- 
sociation of Chicago at the time of his 
death last Friday, was panilail on Tues- 
Funeral services were 
Wilmette. Mr. Wilson was 55. 
assistant manager of the Un- 
Service from 1921 until he 
Prior to 1921 he was in the gen- 
eral insurance business in Chicago. He 
is survived by his widow, a daughter 
and a son. 


former state auditor 


West 


held in 
He was 


John C. Harding of Harding & Linin- 
ger, western managers of the 
field, went on a business trip to New 
and then took a boat trip to 
Havana, returning this week. 

Lyman M. Drake of Critchell, 


Barbour, Chicago, is 


>pring- 


Miller, 


on an 


automobile trip to Tucson, Ariz. 
A. R. Monroe, retired president of 
|the Newark Fire and well known 


among fire un- 
ill at his home 
from an attack of in- 


country 

seriously 
in Indianapolis 
fluenza. 


— 


Western Manager Charles N. Gorham 
f the American of Newark has returned 
from a month’s vacation in Florida and 
Havana, coming back by way of New- 
ark, where he spent several days in con- 
ference at headquarters. 


Morton T. Jones of R. B. Jones & 
Sons, Kansas City, Mo., and Mrs. Jones 
were the guests of honor at a unique 
dinner party recently on their seventh 
wedding anniversary. All the guests. 
including the guests of honor, were asked 
to wear their wedding clothes. All styles 
and types of ‘wedding dresses and veils 
were represented. 

C. M. Seeley of the general agency of 
Seeley & Co., Seattle, Wash., accom- 
panied by Mrs. Seeley, sailed recently on 
the steamer “Mauretania” for Mediter- 
ranean points. 

The New Brunswick Fire is entering 
North Dakota, and has appointed Cos- 
griff & Von Sien of Fargo general 
agents for all lines, including hail. 

Cosgriff & Von Sien are general 
agents of the Alliance of Philadelphia 
and the Standard of Hartford, and have 
until their connection with the New 
Brunswick operated a general agency 
for the Twin City Fire, hail department. 
This vear, however, their hail business 
will all be placed in the New Brunswick. 
Cosgriff & Von Sien for a number 0 
years have had one of the largest hail 
writing agencies in North Dakota. 
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Old Farm and Moved 


to the es” 


A middle aged business man speaking: “Wife and I had 
worked hard and had been fairly successful. We decided to 
sell the farm and take life easier. After we had turned every- 
thing into cash we had enough to buy a very good apartment 


Use and Occupancy, 
Rent, Rental Value 
and Leasehold have 
outgrown the desig- 
nation of “side lines.” 
They are now “essen- 
tial lines” — almost if 
not quite, equal in im- 
portance to property 
insurance. Any of our 
field men will be gladto 
discuss these lines with 
agents and brokers. 








house in New York. We made our home in the 
place and our rents gave usa good income. We 
were sitting on top of the world until one fine 
morning the building burned. The fireinsurance 
money paid for the rebuilding but for eight or 
nine months we didn’t havea dollar of income.” 


FIREMAN’S FUND 
HOME FIRE AND MARINE 
OCCIDENTAL . 





FIRB, AUTOMOBILBANDMARINE*SAN FRANCISCO’ NEW YORK*s BOSTON?’ CHICAGOr ATLANTA 
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MANY OHIO AGENCY CHANGES | 


Transfers of Ownership And New 
Members of Firms at Various 
Points Announced 


Following the death of F. Schuler of 
Amherst, O., his agency has been trans- 
ferred to C. E. Cooper. The agency of 
W. G. Baughman at Canton has been 
sold to the T. K. Harris agency. The 
Alfred J. Tennant agency at Conneaut 
has been sold to Agnes B. James at 
Dennison. D. C. Mahon died and his 
widow, Mrs. Hannah E. Mahon, will 
continue the business. Byron M. Web- 
er of Dunkirk has sold his agency to 
W. H. Willeke. J. Harry King has sold 
his agency at Eldorado to Ralph E. 
Richardson. The Albert Steiner Agency 
at Lancaster has been incorporated and 
John F. Furniss has become a member 
of the firm. At Middleport, M. C. Ho- 
bart has sold his agency to Barnes & 
Webster, who also have an agency at 
Pomeroy. At Milford, Harry H. Hill, 
senior member, has withdrawn from the 
Hill & Hill agency and his son, Forest, 
will continue the business. R. E. Mc- 
Allister has sold his agency at Massillon 
to the F. W. Arnold Agency Company. 
The Totten & Lloyd agency at Newark 
has been taken over by W. R. Totten. 
Following the death of E. T. Death at 
Union City his agency ‘has been trans- 
ferred to John W. Armstrong. At 
Williamsburg, Frank Wise of Wise & 
Bechtold died and Mr. Bechtold has 
taken in Lloyd E. McNair as a partner. 
The agency will be known as Bechtold 
& McNair. H. I. Smith, special agent 
of the Springfield, has sold his agency 
at Willard to Hoffman & Young. Be- 
cause of illness F. E. Franks has sold his 
agency at Wellington to D. J. Baum- 
gardner. 


ANDERTON PRESIDENT 
DAYTON SAFETY COUNCIL 


H. C. Anderton, pfesident of the An- 
derton-McCabe-Shepherd Co. of Dayton, 
Ohio, was recently elected president of 
the Dayton Safety Council which is 
operated in conjunction with the Dayton 
Chamber of Commerce. Mr. Anderton, 
who has been a member of the board 
for the past year and who is also a 
director of the chamber of commerce 
has been very active in safety work in 
his city. During the past two years he 
has been chairman of the committee on 
fire prevention and through his personal 
effort a great many ideas in fire pre- 
vention were promoted during that time. 
The Anderton-McCabe-Shepherd Co. 
has one of the largest departmentized 
organizations in south central Ohio. Mr. 
Anderton has been the leading spirit in 
its development and through his organ- 
ization insurance is being sold today in 
a scientific way. 


DE VAN SPEAKS AT ANNUAL 
MEETING AT CHARLESTON 


CHARLESTON, W. VA., March 13. 
—The annual dinner and dance of the 
Charleston Board, to which all employes 
of the local offices are invited, was held 
last week. Maj. C. R. Morgan, presi- 
dent, presided as toastmaster and short 
talks were made by R. P. DeVan, presi- 
dent of the National association; Jen- 
nings Kincaid, president of the state as- 
sociation; Capt. Will White, deputy 
insurance commissioner; F. W. Best of 
the stamping office, and R. O. Greer, 
late of San Antonio and Wichita Falls, 
who is manager of the Charleston divi- 


| today. 











sion of the General Adjustment Bureau. | 

George Robinson of the West Virginia 
Insurance Agency was elected president | 
for the ensuing year and Luther Null, 
secretary. 


Many Fires, Total Not Large 


COLUMBUS, O., March 13—Adjusters | 
report that while fires in central Ohio 
so far this year have been much 


more | 
numerous than in the same period a year | 
ago, the total loss has not been so large. 
A number of large fires have occurred, 
but the first estimates were proved upon | 
investigation to be exaggerated. For 
instance, the first reports of the court- | 
house fire at Lima, O., said the loss | 
would be $600,000, but it is estimated that 
the adjustment was made for less than 
$100,000. Another fire in Columbus, in 
which the first was reported at 
$75,000, was adjusted for less than 
$25,000. The loss in the recent fire in 
the Bellaire Enamel Company at Bel- 
laire, O., has been adjusted, it is under- 
stood, for $37,000. Field men also say 
that the loss is not as large as one might 
think from seeing the reports of the nu- 
merous fires in this section of the state. 


loss 


Fire Prevention in West Virginia 


Fire prevention activities in West Vir- 
ginia will continue under the supervi- 
sion of the parent fire prevention com- 
mittee of the West Virginia Fire Under- 
writers Association, of which E. P. Doug- 


lass of Parkersburg is chairman. The 
state- has been divided into three dis- 
tricts and sub-committees appointed to 


promote the work in their respective 
territories, as follows: Parkersburg, 
E. C. Douglass, chairman, A. E. Herman, 
Herbert Fahlgren, T. F. Kemper: Charles- 
ton, R. E. Mullen, chairman, F. J. 
Vaughn, F. A. Hoelscher, Louis Jeffries; 
Wheeling, F. W. Shirer, chairman, A. S. 
Paull, J. E. Tetlow, Jr. 


Luncheon for Fire Marshal Deputies 


COLUMBUS, O., March 13—Under the 
direction of State Fire Marshal Ray R. 
Gill, the deputy state fire marshals held 
a luncheon and conference in Columbus 
The purpose of the meeting was 
to instruct the new deputy fire marshals 
as to their duties and devise plans, as 
Marshal Gill expressed it, to give the 
state the best service possible. Governor 
Cooper was a speaker at the luncheon 
and F. R. Morgaridge, assistant to the 
general manager of the National Board, 
and C. L. Donavin of Chicago, also of 
the National Board, were on the pro- 
gram, as was A. E. Bulau of Columbus, 
president of the Fire Prevention Asso- 
ciation of Ohio. 





Rubrecht Is Secretary-Treasurer 


COLUMBUS, O., March 13—Homer Ru- 
brecht of Columbus this week entered 
upon his duties as secretary-treasurer of 
the Fire Prevention Association of Ohio, 
succeeding Harold C. Lavis, who resigned 
because of his removal from the state. 
Announcement was made that inspec- 
will be held at Willard, March 20; 
Portsmouth, March 27; Warren, April 4; 
Lima, probably April 10; Gallipolis and 
Delphos, April 11, and Georgetown, April 
18. 


ons 


Made Special for Mutuals 


C. O. Garver has been made 
agent in Ohio for the 
group, consisting of the Fitchburg Mu- 
tual, Glen Cove Mutual and Berkshire | 
Mutual. Mr. Garver has had experience | 
with a number of mutual companies. For | 
the past two years he has been with the 


special 
“mill mutual” 





Millers National of Chicago, doing field 
work in Ohio He Fas specialized on 
coverage for mills and grain elevators. 


Give Dinner for Firemen 


The Kiwanis Clubs of New Lexington 
and Junction City, O., a few davs ago 
entertained the members of the fire de- 
partments of the two cities at a dinner | 
at New Lexington, at which Allen ef 
Guy, manager of the Western Adiust- | 
ment, was the speaker. Mr. Guy dis- 
cussed in a very interesting way the, 


| interest 


| his 


various subjects relating to fire preven- 


|} tion and fire fighting and touched upon 


OHIO AND WEST VIRGINIA | 


piping, equipment, fire alarms, etc. Much 
was shown and it is believed 
that much was accomplished in the mat- 
ter of preventing fires. 


Gives Court Appeal 


CHARLESTON, March 13—On the last 
day of its session the West Virginia leg- 
islature passed house bill 360 amending 
the rating bureau act so as to regulate 
court appeals from the orders of the 
commissioner in changing rates. In case 
of appeal the order is suspended and if 
finally sustained the companies must re- 
fund any overcharge made during the 
pendency of the proceedings. The com- 


| down. 


missioner is also given power to enforce | 


lawful orders by mandamus or in- 
junction and such proceedings are given 
priority over all pending cases. 

The only other bill passed which is of 


interest to fire and casualty insurance 
men is the uniform arson bill. The 
agent’s qualification bill was killed by 


an adverse report and the anti-compact 
bill failed to get out of committee. 


Devotes Bulletin to Insurance 


The Cincinnati Chamber of Commerce 
will devote the next issue of its monthly 
Lulletin to the subject of insurance. Arti- 
cles will be written for the benefit of 
buyers of insurance and also to indicate 
Cincinnati's place in the insurance busi- 
ness of the. country. 


Heavy Loss in Cleveland 


CLEVELAND, March 13—Another heavy 
occurred in Cleveland last week 
when a two-story business block at East 
19th street and Euclid avenue was com- 
pletely gutted with an estimated loss of 
$250,000. Tenants in the building, who 
lost practically all stock and equipment, 


loss 


were the Commodore Dress Suit Rental 
Company, Aymar & Yeager, Julie-Baer 
Company, Kahler Shoe Company and 
G. M. Ott Piano Company. The flames 


were quickly spread by 2 40-mile gale. 


New Cleveland Class 1 Agency 


CLEVELAND, March !3—The McPheet- 
ers-Carver Company, 808 Keith building, 
has applied for Class 1 membership in 
the Insurance Board of Cleveland. The 
two principals of the company are Wil- 


in some parts while shingles were torn 
from roofs and chimneys blown down, 
Trees were freely uprooted and branches 
broken off. Power lines were snapped 
in many sections, while glass windows 
were broken and large signs were torn 
No great damage was reported 
to docks or shipping. 





Law Effective May ‘12 


WHEELING, W. VA., March 13—The 
new model arson law passed by the West 
Virginia legislature will go into effect 
May 12. C. W. Nolte of Wheeling, state 
fire marshal, says that the legislature 
has conferred a great benefit on the state 
by its enactment of the law and that his 
department can now proceed in the pros- 
ecution of suspected incendiaries with- 
out the heavy handicap of inadequate 


statutes. 





| kenbauer 


Find No Serious Hazards 


Caldwell, O., was inspected last week 
by representatives of the Ohio Fire Pre- 
vention Association and the state fire 
marshai’s office. All the public buildings 
and business houses were carefully in- 
spected but no serious fire hazards were 
unearthed although a number of recom- 


mendations were made for correcting 
trivial evils. J. W. Fulton, a Caldwell 


insurance agent, presided at the banquet. 


Many Want Fire Marshal Jobs 


COLUMBUS, O., March 13—It is stated 
that Ray R. Gill, the new state fire mar- 
shal of Ohio, had more than 800 applica- 
tions for the 35 positions as deputy state 
fire marshal which he had to fill. W. F. 
Wise, chief of the fire department at 
Medina, O., has been appointed a deputy 
state fire marshal and special deputy 
in charge of fire waste. Dr. Wise has 

en active in rural fire prevention work 
within the last few years. 


Cincinnati Board Committees 


CINCINNATI, March 13—John F. An- 
heads a special commitee of 
the Cincinnati Fire Underwriters Asso- 
ciation to revise its constitution. Other 
members are Thomas Bryant, Carl Cleve, 
Joseph Haas and J. T. Dilhoff. The en- 
tertainment committee of the organiza- 


tion appointed at its last meeting is 
headed by Carl Kleve. Other members 
| are George Wilson, Gordon Bennett, Leo 


liam L. MePheeters and Dolph M. Carver. | 


Mr. McPheeters has been general mana- 
ger of the Union Central Life and is well 
known. Mr. Carver has been in the gen- 
eral insurance 
some time. They will have 
agency here for the National 
Fire of Omaha. 


the sole 
Security 





R. A. Younger Gets Judgeship 


Raymond A. Younger of Celina, O., has 
been appointed probate judge of Mercer 
county to succeed the late C. S. Johnson. 
Mr. Younger is a son of Judge C. S&S. 
Younger, Ohio superintendent of insur- 
ance, who held that position himself 
some years ago, heing the only Republi- 
can ever elected to the office. 


Cleveland Well Represented 


CLEVELAND, March 3—Among the 
Cleveland men who left Saturday for the 
midyear conference of the National 
Association of Insurance Agents at Bir- 


mingham, Ala., were S. J. Horton, secre- 
tary of the Insurance Board of Cleve- 
iand, and wife; W. E. Flickinger, presi- 


dent of the board, and Charles W. Davis, 
vice-president: Fred B. Ayer of the 
George H. Olmsted Company, and George 
E. Haas 


Publicity for Change 


Every time an insurance agency moves 
its office location there is a good adver- 
tising opportunity. The 
“Agent” tells how the General Insurance 
Agency at Warren, O., used every possi- 


ble means of giving publicity to its 
cent change of location to larger and 
better quarters. 


Northern Ohio Storm Loss 
CLEVELAND, March 
which varied from 


13—A windstorm 
35 to 60 miles an hour 


business in Cleveland for | 





Schottenfels and Charles Heckle. 


Ohio Notes 
H. V. Olney, 81, president of the Cen- 


tral Manufacturers Mutual, died this 
week at his home at Van Wert, O. 

Fire Sunday caused a loss of $40,000 in 
North M. E. Church at Columbus, O. An 
overheated furnace was the cause. 

There was a fire loss of $50,000 when 


a hangar and eight airplanes at the Stow 
aviation grounds at Kent, @., burned. 

The plant of the Buckeye Foundry 
Company at Overpeck, near Hamilton. O., 
burned with a loss of $200,000 Saturday 
night. 


W. A. Earls, president, and Joseph 
Schweer, secretary of the Cincinnati Fire 
Underwriters, are representing that or- 


ganization at Birmingham this week. 
Henry F. Albershardt, who has been 
engaged in the mercantile business in 
Tipton, Ind., has joined the Columbus, 
O., branch of the Western Adjustment. 
The Coleman Insurance Agency of Van 
Wert, O., has been incorporated with $20,- 





000 capital. The incorporators are L. G. 
Purmort, F. M. Purmort and C. M. Pur- 
mort. 
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/_NO OPPOSITION TO NEW CODE 


Hartford} 


re- | 


velocity struck northern Ohio last 
Wednesday night and damaged property | 
to the extent of more 


Michigan Insurance Men and Depart- 
ment Officials Optimistic Over 
Prospects of Bill’s Passage 
LANSING, 


MICH., March 


13.— 


| Michigan insurance men generally and 


department officials appear to be opti- 
mistic for the passage of the depart- 
ment’s extensive revision of the insur- 
ance code. No important opposition has 


than $200,000. | made its appearance and it is conceded 


Small wooden buildings were dismantled | by those having the interest of sound 
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NEAL BASSETT, President 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$40,000,136.83 $19,459,279.01 $7,500,000.00 $13,040,857.82 $20,540,857.82 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 





ORGANIZED 1854 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007,486.61 





ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,00 $1,315,051.79 $2,315,051.79 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 








$760,298.04 $375.00 $300,000.00 $459,923.04 $759,923.04 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
WESTERN DEPARTMENT oo neds | 
as IC DEP 
Chicago, Illinois NEWARK, NEW JERSEY a A ya te ge 
H. A. CLARK, Manager CARAEIAS Seer Aeneas San Francisco, California 
Assistant Managers 461-467 Bay Street W. W. & E. G POTTE 
H. R. M. SMITH TORONTO, CANADA eed * 
JAMES SMITH JOHN R. COONEY MASSIE — Limited, me 
anagers 
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JOHN KAY, Vice President and Treasurer 
































THE NATIONAL UNDERWRITER 














Insurance Stocks 


BOUGHT SOLD QUOTED 
Our Insurance and Bank Stock Department Under the Supervision of 


Mr. Howard W. Cornelius 


Will Be Glad to Furnish Quotations and Information Upon Reqyest. 


LEWIS-DEWES & CO. INC. 


111 West Monroe St. 
CHICAGO 
Telephone Randolph 4460 
Branch Office, 930 Michigan Trust Bidg., Grand Rapids, Mich. 
QUOTATIONS APPEAR REGULARLY IN THE NATIONAL UNDERWRITER 
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JAMES J. CAREY JOSEPH GERSON E. T. LYONS 
President Vice-President Sec. & Managing 
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THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 
Fire Windstorm 
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INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Milwaukee, Wisconsin 


FIRE TORNADO AUTOMOBILE 


Time- Tempered Strength, Security and Service 











PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 











insurance at heart that the amendments 
will be of great value in putting to rout 
those elements tending to discredit the 
entire institution of insurance. 

A joint meeting of the insurance com- 
mittee of house and senate has recently 
been held, department officials appear- 
ing before the legislators to explain the 
changes sought. The committee mem- 
bers asked numerous questions about the 
code and the contemplated revisions but 
indicated no hostility toward the meas- 
ure. 





URGE STRICT BUILDING CODE | 


Says Apartment Houses Not Properly 
Built, Testimony at Detroit Fire 
Commissioners’ Hearing 


DETROIT, March 
built apartment houses that are nothing 
but fire traps have been and are 
being freely erected in this city, wit- 
nesses testified before the board of fire 
commissioners this week at a hearing to 
determine the cause of the ominous num- 
ber of recent apartment fires. 

Chief Stephen DeMay of the fire de- 
partment said that improper buildings 
have been going up in the city for sev- 
eral years, and declared that many of 
the city’s newest structures of this char- 
acter are in constant danger from fires. 

A revised building code, which is ex- 


13. — Improperly | 


still | 


March 14, i999 


committee held last week it was decideq 
to develop four important phases of fire 
prevention in Indianapolis under foyr 
sub-committees with chairmen for each 
as follows: W. J. Curran, superintend- 
ent Indianapolis salvage corps, on fire 
protection and fire department practice: 
Louis H. Wolff, manager Merchants ¢@ 
Manufacturers Insurance Bureau, on 
laws and ordinances; Thomas R 
gan, Indiana state agent Fid 
Vhenix, on structural conditions and 
Richard Lieber, director of the state de. 
partment of conservation, on education. 


Heavy Loss at Saginaw 


Three buildings in the west side see- 
tion of Saginaw, Mich., were destroyed 
by fire starting in the Washington 
Square building. This building contained 
15 apartments and the John Schmelzer 


furniture store Two other buildings to 
which the blaze spread, the Jacob Stark 


building and the Moose hall, were also 
razed. The three structures occupied an 
;} entire block. Among the firms burned 
out in the fire was the Brady, Savage & 
| Judd insurance agency. Others sustain- 
ing losses, in addition to the furniture 
store, were the Jewel Tea Company, 
Goodwyn Printing Company, R. K. Res- 
siguie, real estate; Mickey Auto Sales 
Company, Arthur Hess Plumbing Com- 


pected to provide for changes in con- | 


struction methods, is not even near com- 
pletion, and months will elapse before it 
is finally put into effect, said Commis- 
sioner John F. Bischoff of the depart- 
ment of buildings and safety and engi- 
neering. 

Drastic Action Necessary 


Fire Marshal Gabriel S. Goldwater de- 


clared immediate and drastic changes 
were necessary. Buildings under con- 
struction should: be inspected before 


plaster is put on, he said, and charged 
that plumbers, and other artisans fre- 
quently left holes in the walls that were 
never properly filled ins Through these 
holes fires have been known to spread 
rapidly from basement to the upper 
floors, he said, citing recent instances. 

No definite plan for relief has been ar- 
rived at yet by the board. The members 
adjourned tod consider the proposal of 
Commissioner Charles Clippert that an 
ordinance be asked giving the fire de- 
partment power to inspect all buildings 
before they are occupied. 


Rockford to Be Inspected 


The Illinois Fire 
tion will have an inspection of Rock- 
ford, March 27-28. Harry M. Zimmer 
state agent of the Home and president 
of the association, was in Rockford to 
make the final arrangements. 


Prevention Associa- | 


There 


will be a luncheon on the last day at | 


which the speakers will be Harry K. | 
Rogers of the Western Actuarial Bu- 
reau and S. L. Legreid, state fire mar- 
shal. The chamber of commerce and 
the Rotary Club are cooperating in get- 


ting the business men interested in the 
work of the organization. President Zim- 
mer states that there will undoubtedly 
large attendance of field men in 
Rockford on these two days. 


1 
pe a 


New Indiana Laws 


The sixty-day session of the Indiana 
legislature closed on Monday of this 


week and five important insurance bills 
have become laws. Under two of the 
new statutes Indiana life and fire com- 
panies are given more latitude in the 
investment of their funds. 

The agency qualification bill was 


passed and Commissioner Wysong says 
that it is more properly described as an 


“agent’s license law.” Stock casualty 
companies may now write automobile 
fire and theft insurance in combination 


with liability, collision and 


damage. 


Will Develop Four Phases 


INDIANAPOLIS, March 13—At a meet- 
ing of the newly organized Indianapolis 
Chamber of Commerce fire prevention 


property 
! 


| 


pany, John Ferguson tin shop, American 
Box Company and the Moose lodge which 
had its lodge rooms and bowling 
in the hall. 


alleys 





Wentworth in Indianapolis 
Franklin H. Wentworth, managing di- 
rector of the National Fire Protection 
Association, is spending Wednesday anda 


Thursday of this week in Indianapolis, 
On Thursday he will conduct an open 
torum on fire protection at the Chamber 
of Commerce, following the noon 


luncheon. 


Heavy Storm Loss in Michigan 


LANSING, MICH., March 13—Severe 
damage was sustained in various parts 
of Michigan by a gale which swept prac- 
tically the entire state March 6-7. 

While most of the damage was .con- 
fined to fallen wires, signs and blown-in 


windows, there were many instances of 
roof damage and not a few buildings, 
particularly in the rural sections, were 
blown down. Numerous costly electric 


signs fell in the various cities, one such 
sign in Detroit peing valued at 340,000. 
Detroit's pronerty loss was estimated in 
newspaper reports at $500,000. In the 
Thumb district, an area practically de- 
void of cities, a loss of $100,000 was re- 
ported, many barns and outbuildings on 
the farms being razed by the wind, un- 
doubtedly putting a strain on some of 
the windstorm mutuals. Adjusters in the 
cities were kept busy after the storm. 


Urged to Read Policies 


GRAND RAPIDS, MICH., March 13— 
Grand Rapids, Rotarians heard a plea 
to read their insurance policies and 
learn the exact extent of their coverage 
when they were addressed last week by 
William F. Worchester, president of the 
Rau Appraisal Company. 


“It is too late to correct insurance 
misunderstandings or to adjust specific 
coverages after a fire,” said the speaker 
“The time to attend to all such matters 
is before the fire has occurred.” 

Mr. Worchester emphasized the value 
of accurate appraisals of property in 


“lacing insurance and mentioned the fact 


that economies are often made possible 
in this way and adjustments in case of 
lesses are made easily and quickly 


Appoint Detroit Committee 
DETROIT, MICH March 13—William 
A. Doyle, president of the Detroit 
ciation of Insurance Agents, this week 


Asso- 


announced the appointment of 15 com- 

mittees to serve during the coming year 
The chairmen are as follows: 
Casualty, G. I. McCredie; fire preven- 


tion, George W. Carter; automobile, 


George W. Carter: audit and inspection, 


J. Alfred Grow: surety, Edwin K. Sisk; 
safety first, E. S. Raymond; civic affairs, 
S. S. Glass: marine, D. O. Stuart: pub- 
licitv, A. G. Crandall; legislative, George 
W. Carter: entertainment, Charles W. 


DuPont; Charles FE 
Freese; 


special 


state association, 
membership, John L. Dickinson: 
committee bank agencies, Jos. P. 
(yoodrich, and Robert M. Kay 


chool, 


Effect 25 Percent Adjustment 


DETROIT, March 13—Adjustment of 
the use and occupaney policy carried bY 
Summerfield & Hecht, furniture house 


which was wrecked by a disastrous fire 











March 14, 1929 


two Weeks ago, has been effected on the 
25 pereent of the $460,000 cover- 


pasis of 





age, it is announced The policy covered 
pree Stores operated by Summerfield & 
Hecht, of which only one was burned. 
The fire policies carried were nearly 
total losSes 
. Michigan Notes 
Dana Pierce, president of the Under- 


writers Laboratories, and C. R. Wellborn, 
superintendent of the label service, vis- 
ited Detroit this week on business. 

A $100,000 loss was sustained at Har- 
por Springs, a northern Michigan resor? 
town, When the summer home of Wood- 
pury Morris of Indianapolis on Harbor 
Point, exclusive resort colony, burned. 
The fire is thought to have been started 
by a short circuit The local fire truck 


THE NATIONAL 


could not reach the scene on account of 
snow drifts. 

Papers have been filed for admission 
to Michigan as a foreign corporation of 
Insurance Shares Corporation of Dela- 
ware. Raymond J. Dykema, Detroit, was 
designated as Michigan agent for the 
company which will maintain offices at 
2746 Penobscot building Purposes stated 
are to handle investment trust of man- 
agement type of bank and insurance 
stocks. 


Illinois Notes 


The Lumbermen’s Reciprocal of 
ton has been licensed in Illinois 


Hous- 


the Seaboard Fire & Marine of New York 
have been admitted to Illinois 





STATES OF THE NORTHWEST 


ot 





—— 





WISCONSIN STORM LOSS HIGH 


Wind Brings Flood of Claims in Mil- 
waukee and in Other Sec- 
tions of State 


MILWAUKEE, March 
damage resulted from the gale which 
swept Wisconsin March 6-7. Milwaukee 
agencies reported numerous claims re- 
sulting from the storm locally, while 
Nurnberg, Schiffler & Co., insurance ad- 
justers, reported losses all over the 
state. 

A number of losses were reported at 
Sheboygan, some quite bad, according 
to Harry Nurnberg, while damage was 
reported all through the Fox River 
valley, with some losses near Racine, as 
well as the number in Milwaukee. With 
the widespread character of the losses, 
it is difficult to estimate as yet the ex- 
tent of the damage, although it is cer- 
tain to reach a large figure. 

Damage to _ plate window: 
formed one of the big sources of claims. 
Large department stores in the down- 
town district of Milwaukee had _ win- 
dows smashed during the gale, which 
had an average velocity of 40 miles per 
hour, with occasional gusts of wind 
reaching 50 miles an hour; while stores 
in the outlying districts reported similar 
but lesser losses. 

The Milwaukee fire department had a 
record night, with 50 calls to remove 
signs which were damaged and threat- 
ened to topple, to rope off danger areas, 
and remove trees which blocked streets. 
Police also received a record number oi 
calls to protect merchandise in 
where the windows had blown in. 

Another source for heavy claims, 
throughout the state as well as in Mil- 
waukee, was the damage done to roofs. 
In some cases entire roofs were lifted 
off, on stores and residences, wood 
shingles were stripped from residences 
and slate shingles were loosened. <A 
section of the copper roof on the Mil- 
waukee auditorium, 30 by 60 feet, was 
torn loose and rolled up by the wind, 
and a small tower on the roof of the 
main hall was blown over. 


13.—Heavy 


glass 


stores 


LOSS LIMITED TO 
DAMAGE BY FIRE 


MILWAUKEE, 
Geiger in 
verdict of 
Cady Land 

is., and 


March 13.—Judge 
federal court here directed a 
$52,547 on the loss of the 

Company of Green Bay, 
refused to allow an 


appraisers. The case was that of Cady 
Land Co. vs. Chicago F. & M. et al. 

The assured claimed a total loss be- 
cause it was not advisable for pecuniary 
Teasons to rebuild the structure. The 
tacts were that the building was intact 
up to the second floor and the walls 
were standing above that, although 
‘racked. The assured remained in and 
occupied the building after the fire. 
The amount allowed by Judge Geiger 
was limited to the actual cost of repair- 
"g the damage done by the fire, while 


the award of the assured’s appraisers was | 


based on the idea of the total demolition 


of the 
only. 


building for -pecuniary reasons 


Large Loss at Tomaiawk 


A loss estimated at about $250,000 was 
sustained in the worst fire in the history 
of Tomahawk, Wis., when fire swept 
through the central business district and 
destroyed 19 buildings. 

The flames were first discovered in the 
Mitchell hotel, a four-story frame build- 
ing, and they spread rapidly to the south 
and west, razing all buildings for two 
blocks. A high gale and a driving bliz- 
zard spread the fire, and added to the 
difficulties in fighting it 


Would Transfer Fire Marshal 


ST. PAUL, March 13.—Under a_ bill 
now before the legislature the state fire 
marshal would be transferred from the 
insurance department to the bureau: of 
criminal apprehension At present the 
fire marshal is the insurance commis- 
sioner. Formerly he was independent of 
the insurance department 

The new bill is backed by 
Christianson. 


Governor 


Agency Change at Jamestown 


The George Hempstead agency of 
Jamestown, N. D., has been purchased by 
the Leslie G. Gasal Company, and the 
following companies represented by Mr. 
Hempstead were transferred to the Gasal 
agency: Alliance, Northwestern Fire & 
Marine, Springfield Fire & Marine, Pa- 
triotic, and Indemnity of North America 





award | 
of $104,000 brought in by the assured’s | 


Court Upholds Adjustment 


MILWAUKEE, March 13—Compromise 
settlements in insurance adjustments are 
highly favered by the courts, and re- 
leases obtained will not be set aside 
except on the clearest and most satis- 
factory showing of mistake, ruled Judge 
Chester A. Fowler in Milwaukee’ county 
court in the case of Herman Ollhoff vs 
Badger Mutual Fire After a fire in Oll- 
hoff’s store the adjusters called upon 
him and asked him to make up a list 
of Gamaged property. On tnis list a set- 
tlement was reached and a draft for the 
Later Ollhoff claimed there 
had been a mistake in his statement be- 
cause canned goods on the shelves were 
badly damaged by smoke The 
stated that where a party to a settle- 
ment has the means in hand of ascer- 
taining the facts, but neglects to avail 
himself thereof, he thereafter 
| have the settlement set aside because of 
mistake. 


| 
| 


loss paid 


court 


cannot 





Water System Antiquated 
BURLINGTON, WIS., March 13 De- 
|} claring that the present water system of 
| Burlington is antiquated, and that the 
| city must take action, John C Yonk, ad- 
| dressing the Burlington Association of 
Commerce, pictured existing water con- 
ditions. He explained that one of the 
present wells, drilled about nine years 
ago, is pumping sand at the present time, 
|} and at the time it was drilled it was ex- 
pected to work for about 10 years 


Introduce County Hail Bill 


ST. PAUL, Mareh 13.—A county hail 
insurance plan is proposed for Minnesota 
in a bill now before the legislature. It 
would levy a tax not to exceed 25 
cents an acre on all farm lands, the 
exact amount to be determined by the 
auditor of each county. 
| All crops grown on land subject to the 
| provisions of the act would be insured 
against hail between June 10 and Sept. 30. 
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MR. INSURANCE BROKER— 


No matter how accurately book costs have 
been carried forward, they can’t supply the 
all-important, present day value of your 
client’s property—it takes an appraisal to 
do this. 


G. C. HETLAGE & Co. 


Experienced Appraisers 


Planters Building St. Louis, Mo. 








a 
Since 
1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
HAIL 
RIOT 


FIRE TORNADO 
AUTO EXPLOSION 


LIGHTNING 
SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 











AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Assets $1,747,821.82 Liabilities $373,586.55 
Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 































Safe in storage—Safe in use! 


ECAUSE Oakite cleaning materials are non- 

combustible, non-explosive, they are safe to use, 
safe to store. 
Oakite materials and methods clean quicker and bet- 
ter than volatile and inflammable gasoline and 
solvents. Let us send booklets describing safe Oakite 
materials and methods for every industrial cleaning 
need. Just write. No obligation. 


Oakite Service Men, cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 


anufactured only by 


M 
OAKITE PRODUCTS, INC., 54B Thames St, NEW YORK, N. Y. 





| Land owners who did not want the pro- 
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‘“‘Iznorance a 
Crime’’ 


It is unfair to yourself and to 
the clients who place their 
confidence in you to carry only 
a smattering knowledge of in- 
surance. Here is a simple, 
easy way of keeping at your 
finger tips all the knowledge 
that is necessary to sell any 
kind of insurance—and sell it 
intelligently. 





Subscribers to the Insurance 
Producers Bulletin receive 
three things: 


1. The service itself, consisting of 
over a hundred bulletins already 
released, with an additional bul- 
letin to come every ten days. Each 
covers some phase of insurance 
thoroughly, and the complete file 
provides a convenient insurance 
encyclopedia. 


2. A handsome leather loose-leaf 
binder stamped in gold. 


3. Membership in our Inquiry Bu- 
reau, where subscribers may ob- 
tain information on any topic free 
of charge. 


Send the coupon today for a 
free trial of this vx!uable busi- 
ness-builder for the live wire 
agent. 


S — Lb 


LETIN 


Our Special 30 Day Free 
Approval Offer 





Insurance Producers Bulletin 
Insurance Exchange Building, Chicago, III. 


Send me in accordance with your offer 
the Insurance Producers Bulletin Service 
on 30 days’ FREE approval. It is under- 
stood that I am under no obligation in 
any way, and I agree to return the 
Service within 30 days if not satisfied. 


DOUUEE N.eelw eek 06.68 0 cnc cdee neecsnddiccdeceunes 


Address 


N. U. 3-14-29 











tection could withdraw by notifying the 
county auditor. Damages would be paid 
from a county hail fund and farmers not 
satisfied with the award could appeal to 
the county court. 


Reduce Forest Fires 


MADISON, WIS., March 13.—Additional 
protection facilities and favorable 
weather were important causes in the 
material reduction in property losses 
from forest fires last year, according to 
Cc. L. Harrington, superintendent of 
forests and parks. 

During 1928 approximately 45,000 acres, 
most of which was cutover marsh lands 
were swept by fire, as compared with 
84,535 in 1927, and the estimated dam- 
age to property in 1927 was $200,000 as 
compared to a loss for 1928 estimated 
by Mr. Harrington as less than half as 
much. 


Bankruptcy Case Against Reciprocal 


MINNEAPOLIS, March 
untary petition in bankruptcy has been 
filed against Minnesota Insurance Under- 
writers. This is one of the M. E. Bean 
companies, which have been in more or 
less trouble with the state insurance de- 
partment for the past two years. 


13.—An_ invol- 


Will Divide City Insurance 


SHEBOYGAN, WIS., March 13.-—Thirty- 
nine Sheboygan insurance agencies are 
to divide the premiums on the fire in- 
surance which is to be taken out on the 
city hall and city garage, in accordance 
with action taken by the common coun- 
cil at its last meeting. 

Fire insurance with a 90 percent co- 
insurance clause to the amount of $200,- 
000 is to be taken on the city hall, $15,000 
on contents, $10,000 on garage, and $2,000 
on contents, to be carried on a five-year 
term. 


Wisconsin Notes 
The Wisconsin Inspection 


published new rate books 
Cazenovia, Prentice, Saxon, 


Bureau has 
for Merrill, 
Gleason, Brad- 





ley, Bloomville, Gile 
and Fifield. 

R. D. Cowles, engineer 
sprinkler department of the Wisconsin 
Inspection Bureau, is absent from thé 
office on account of illness. He will take 
about two months to recuperate. 

Charles Timbers, chief rater for the 
Wiseonsin Inspection Bureau, addressed 
the Madison Board last week on the new 
Wisconsin rule book. He pointed out the 
changes and revisions which have been 
made. 

Miss Gertrude P. 
secretarial 


Catawba, Montreal, 


in the city 


Engel, who has been 
assistant to Dr. Samuel A. 
Barrett, director of the Milwaukee public 
museum, has resigned and will be mar- 
ried to Edwin H. Eckstein, vice-president 
of the C. F. Hibbard Company, Milwau- 
kee agency, in about three weeks. 

The three fire insurance patrols main- 
tained by the Milwaukee Board answered 
174 alarms in February, and went on 26 
special duty calls. The patrols covered 
500 miles and were on fire duty almost 
165 hours. There were 1213 stock covers 
spread during the month, and nine roof 
covers, 


Dakota Notes 


The Catholic Church at Hague, N. D., 
was destroyed by fire recently, insurance 
of $28,000 was carried. 

Gordon S. Yeargen, 
Trinity Fire of Dallas, 
last week, arranging 
pany in the state 


secretary of the 
Tex., was in Fargo 
to enter that com- 
for the purpose of writ- 
ing fire, tornado and marine lines 

The Baker Insurance Agency, which 
for the last 10 years has been located at 
113 Broadway, Fargo, has obtained a long 
lease on the first floor and basement of 
the old Forum building, Fifth street and 
First avenue north. The agency will 
move to its new location about April 1. 

_ March 12-14 were observed in Minot, 

D., as fire prevention days, with the 
North Dakota State Fire Prevention As- 
sociation cooperating in the work. Be- 
tween 25 and 30 representatives of the 
association were in Minot to inspect the 
city for fire hazards. 


Fire destroyed the Maple Dale Hatch- 
ery at Austin, Minn. The loss was about 
$100,000 and partly covered by insurance. 
The buildings were completely destroyef. 








| IN THE MISSOURI VALLEY | 








GIVE HUTCHINSON FIGURES|THREE BILLS ARE FAVORED 





Members of Local Board in Kansas 
Town Report on Business Handled 
Last Year 


HUTCHINSON, KAN., March 13.— 
Some interesting figures were presented 
at the meeting of the Hutchinson Asso- 
ciation of Insurors last week. 


| Members of Missouri 


It was reported that the number of | 


collision losses 
1928 was 168. 
three 
1926. 

The total fire losses through these same 
offices in 1928 numbered 172, amounting 
to $20,945. In 1927 there were 161 losses 
for a total of $14,848. One loss in 1928 
was on suburban property and amounted 
to $7,747. 


for member agents in 
In 1925 there were only 
such losses, 1927, 91, and 40 in 


Association of 
Insurance Agents Asked to Get 
Behind These Measures 


KANSAS CITY, MO., March 13.— 
Of the more than 80 bills pertaining to 
insurance which have been introduced 
at the present session of the Missouri 
legislature, insurance agents are partic- 
ularly interested in only three. It is be- 
lieved that there will be no harmful leg- 
islation this session. Letters have been 
sent to all members -of the Missouri 
Association of Insurance Agents, asking 
them to communicate with their repre- 
sentatives regarding the three bills fol- 


| lowing: 


The windstorm losses in 1928 were 87, | 


totaling $1,527. In 1927, 935 for $175,- 
587, and in 1926, 141 for $4,609. 

The automobile losses in 1928 were 
21.9 percent of all losses through member 
agencies. The theft losses were 31 per- 
cent of the total automobile losses and 
the collision losses were 27.9 percent of 
the total automobile losses. 

It is estimated that the board mem- 
bers write approximately 75 percent of 
the fire and casualty business except 
accident and health and farm business. 


Missouri Superintendent Confirmed 


The Missouri senate has confirmed 
the appointment of Joseph B. Thomp- 
son of Kansas City as superintendent of 
insurance to succeed Ben C. Hyde, re- 
signed. 

Mr. Thompson in recent months has 
been connected with the Sentinel Life 


of Kansas City, of which Secretary of 
Agriculture Arthur M. Hyde is presi- 
dent. Mr. Hyde served as governor 


for Missouri from 1922 to 1925, and 
during that time Mr. Thompson was his 
secretary. 





House bill 413 raises the salary of the 
superintendent of insurance and his dep- 
uty. The association believes that the 
present salary of the superintendent is 
wholly inadequate. Since the superin- 
tendent collects annual premium taxes 
in excess of $2,500,000, but still re- 
ceives the same salary as when the de- 
partment was organized about 60 years 
ago, insurance men believe the salary 
should be increased in order to obtain 
the services of persons qualified to su- 
pervise this enormous business. If is 
stated that the fees of the department 
alone are more than sufficient to in- 
crease the superintendent’s salary and 
not affect any insurance or tax meas- 
ures or levies in any way. 

The second bill gives the superinten- 
dent the authority to license insurance 
agents and the authority to revoke a 
license once issued. At the present time 
the superintendent has this authority as 
regards insurance brokers but not irsur- 
ance agents, and has thus been handi- 
capped in a large number of cases when 
presented with evidence that certain in- 
surance agents in the state are not en- 
titled to a license. 

A third bill provides that where a pub- 
lic official or employe is required to give 





bond and gives a corporate surety bond, 
the premium on this bond may be paid 
by the political subdivision of which 
such a person is an officer or employe, 
This is a purely optional bill, as the of- 
ficer has the option under the present 
law to give a personal bond or a cor- 
porate surety bond and this. bill gives 
the political subdivisions the option of 


paying the premium if it sees fit. A sim- 
ilar bill which required that county 
treasurers give corporate surety bond 


and that the county pay the premium 
failed of passage because of the compul- 
sory feature. 


RAILROAD BILL BECOMES LAW 


Small Likelihood of State Hail Being 
Passed—Companies Must Pay 
Hail Fees 

TOPEKA, KAN., March 13.—While 
there were many bills relating to insur- 
ance introduced in the 1929 session of 
the Kansas legislature very few of them 
were enacted into laws. The provisions 
of the laws passed are as follows 

The railroads must secure the counter- 
signatures of resident Kansas agents on 
fire and tornado insurance written on 
stations, depots, warehouses and other 
buildings but not including the rolling 
stock. 

Insurance companies must pay at- 
torney fees in hail litigation as well as 
fire and tornado lawsuits. 

Three bills which have been passed by 
one branch of the legislature have not 
been acted upon by the other branch 
up to this time. They are: 

Authorizing the state to go into the 
hail insurance business on the Canadian 
plan. Requiring that hail mutuals 
make deposits of $20,000 with insurance 
department before writing business. Put- 
ting automobile theft insurance under 
the Kansas anti-discrimination and rate 
regulation law aldng with fire, tornado 
and hail insurance. 

There is no possibility that the state 
hail insurance plan will get anywhere. 
The other two may become laws dur- 
ing the big jam on the final day of the 
session. 


Set Kansas Insurance Day 


The Kansas Insurance Day meeting 
this year will be held at Topeka May 8. 
H. O. McIntosh of Topeka, state agent 
of the Hanover Fire, is general chairman 
of this year’s meeting. This is the sec- 
ond annual meeting. Last year the 
meeting was held at Wichita and was 
quite successful. 

Frank L. Britton will be chairman of 
the speakers’ committee. Dr. F. H. 
Scholle will be chairman of the finance 
committee. The entertainment com- 
mittee will be in charge of Arch L. Hor- 
ton and the publicity committee will be 
headed by Glenn T. Hussey. 

“We want all insurance people, whether 
they are in the life, fire or casualty in- 
surance, to attend this meeting,” Mr. 
McIntosh said. “The principal speak- 
ers will be men prominent in each par- 
ticular class of the business.” 


Kansas Mid-Year Meeting 


The mid-year meeting of the Kansas 
Association of Insurance Agents will 
be held at Topeka May 7, the day pre- 
ceding the Kansas Insurance Day meet- 
ing. A large attendance is anticipated. 

Bert Mitchner of Hutchinson, presi- 
dent, is arranging the program. It is 
planned to have one or two speakers of 
national importance. Considerable time 
will be allowed for round-table discus- 
sions. 


Becomes Active in Agency 


DES MOINES, March 13—Frank P 
Flynn, who has been engaged in the 
banking business in Des Moines for 38 
years, will become actively associated 
with the Upham Brothers’ Insurance 
Agency. Mr. Flynn has been treasurer 
of the Upham agency since its organi- 
zation and has been a resident of Des 
Moines the greater part of his life. He 
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will now devote most of his time to the 
development of new business both in 
Des Moines and throughout the state. 


Iowa Blue Goose Luncheon 


DES MOINES, March 13—At the Blue 
Goose luncheon Monday Clifford DePuy, 
publisher of the “Northwestern Banker” 





and “Underwriters Review,” spoke on 
“Stecks and Bonds.” He discriminated 


between the good and the bad and gave 
a very interesting story of a phase of 
investment that has been running wild 
in recent months. 

In an address before the Blue Goose 
last week, O. J. Davis, state agent of 
the Home, was misquoted, in that he was 
reported to be in favor of the bill pend- 
ing before the legislature requiring 
agents to pass an examination and pro- 
cure a license before writing business, 
whereas, he is decidedly opposed to the 
proposed measure and pointed out good 
reasons for his opposition. 


Confessions on Arson Plots 


KANSAS CITY, MO., March 13—Con- 
fessions have been obtained by the author- 
ities on an arson gang which has been 
pombing buildings for the insureds. One 
of those who confessed said business 
had been poor lately because the insur- 
ance companies had become wary and 
refused to insure buildings where the 
gang had been active, especially vacant 
puildings. 


Will Inspect Osage, Ia. 


The Iowa State Fire Prevention Asso- 
ciation is to make an inspection at Osage 
this week end and a good number of the 
members have pledged attendance. A. C. 
Hall, most loyal gander of the Iowa Blue 
Goose, attended the meeting of the Ne- 
praska State Fire Prevention Association 
at Beatrice last week and reports an 
interesiing session. He carried greet- 
ings from the lowa organization. 


Blue Goose Auxiliary Entertains 


TOPEKA, KAN., March 13—The mem- 
bers of the ladies’ auxiliary of the Kan- 
sas Blue Goose were hostesses at a din- 
ner dance Monday, which was well at- 
tended. Bridge prizes were carried off 
by Mrs. L. B. Burt and N. K. Nelson. 


Kansas Blue Goose Luncheon 


TOPEKA, KAN., March 13—At 
meeting of the Kansas Blue Guose Mon- 
day, Dr. F. H. Scholle, manager of the 
Kansas Life, addressed the 35 inembers 
present, pointing out the close relation- 
ship of the two organizations, life and 
fire, and the similarity of their work. At 
the next meeting J. D. M. Hamilton, ex- 


the 


speaker of the house, wiil address the 
pond on non-waiver in connection with 
loss adjustments. R. H. Castieman of 


the North British will be chairman. 


Would Repeal Reciprocal Exemption 


A bill has been introduced to the Mis- 


souri legislature which would make the 
provisions of the general insurance law 
apply to reciprocal exchanges. The bill 
repeals section 6385, which exempts in- 
ter-insurance exchanges from general 
insurance laws. It is believed, however, 
that the bill has little chance of being 
passed. 
Heart of America Blue Goose 

KANSAS CITY, MO., March 13—The 
Heart of America Blue Goose held its 
regular meeting Monday with C. W. 
Bean as chairman. The pond is still 


working its relief fund 


on and expects 
to reach a satisfactory figure within a 
short time. There was some discussion 


of the annual meeting April 20. 

Judge Carlin P. Smith and W. A. Scan- 
jon of The National Underwriter were 
guests. Dwight R. Ford was appointed 
chairman for next week. 


Resigns All Affiliated Companies 


ST. JOSEPH, MO., March 13—The 
Ferd LaBrunerie agency of St. Joseph 
has resigned all its affiliated companies 


and taken on non-affiliated companies. 
This is the first St. Joseph agency to 
take this step. 


St. Joseph School Insurance 


JOSEPH, MO., March 13—The 
board of St. Joseph, which has 
always carried inadequate’ insurance, 
have now increased the insurance on 
ordinary constructed buildings by the 
adoption of a general form. However, 
the insurance on buildings of fire re- 
Sistive construction will be maintained 


ST. 
school 





at 5 to 10 percent of value. The value 
of the fire resistive construction is ap- 
proximately 35 percent of the whole. Al- 
though the insurance has been increased 
about $900,000, the situation is considered 
very unsatisfactory, and jit is causing 
considerable discussion among the agents. 


Start Inspection of Waterloo 


Waterloo, Ia., is now undergoing an 
inspection by the National Board and the 
Iowa Insurance Service Bureau. This is 
the first inspection of this city since 1923. 

W. S. Rathbun and G. T. Cook from 
the Chicago office of the National Board, 
and H. J. Corcoran, chief engineer and 
inspector of the Iowa Insurance Service 
Bureau, Des Moines, have been doing the 
inspecting, with others scheduled to ar- 
rive in the city later. 


Kansas Regional Meeting 


The Kansas Association of Insurance 
Agents will hold a regional meeting at 
Dodge City March 18. Agents in and 
around Dodge City who are members of 
the association and all agents not mem- 
bers are invited to attend this meeting. 
There will be a short session in the 
afternoon and a banquet in the evening. 

Paul S. Fisher, Dodge City, member of 
the state executive committee, and chair- 
man of the membership committee, is 


making arrangements for the meeting. 
Following the banquet there will be 
short addresses by Bert Mitchner, 


Hutchinson, president of the Kansas 
association, and Wade Patton, secretary. 
Rosse Case of Marion will talk on “Farm 
Business and Fire Protection.” Frank 
Priest, Wichita, member of the executive 
committee of the National association, 
will represent the national body. 


Arson Conviction Affirmed 


The Missouri supreme court has af- 
firmed the conviction of Antone W. Koch, 


garage owner of Bourbon, Mo., on a 
charge of arson. He must serve three 
years in the penitentiary. Koch was 
accused of hiring another man for $50 


to set fire to buildings owned by persons 
toward whom Koch is alleged to have 
been unfriendly. 

The charge against Koch was based 
on a fire in October, 1924, which de- 
stroyed the store building of J. J. 
Bremer in Bourbon with a loss of $18,000. 
Previously he had been convicted of 
setting fire to a flour mill in Bourbon 
owner by John and George Merkel. The 
loss from that fire was $60,000. His 
punishment was fixed at three years in 
that case, but the supreme court later 
granted him a new trial. 

Henry I. Mitchell of St. Louis, who 
formerly resided in Bourbon, said Koch 
lad hired him to set fire to the property 
of Bremer and the Merkels. Mitchell re- 
ceived a prison sentence for his part in 





the alleged arson plot. 
Discuss Contingent Liability 
SIOUX CITY, 1A., March 13—At Fri- 
day’s meeting of the Fire & Casualty 
Underwriters, Robert S. Andrews, presi- 
dent, led the discussion on contingent 
automobile liability insurance. There 


have been in the last few years several 
quite startling decisions of supreme 
courts, fixing liability on corporations 
and individuels because an employe has 
injured someone in an automobile acci- 
dent. These decisions have aroused 
much interest. 





Hail Zoning Law Passed 


LINCOLN, NEB., March 13—The bill 
which authorizes assessment hail asso- 
ciations to zone the state according to 
ithe hazards developed by past experience, 
with varying rates for the zones, under 
the same plan as the state hail fund is 
operated, has been advanced to third 
reading in the senate and will shortly 
become a law, the house having previ- 
ously approved the bill almost unani- 
mously. 


Would Transfer Fire Marshal 


LINCOLN, NEB., March 13—The senate 
has passed and sent to the house a bill 
transferring the state fire marshal, whose 
activities are financed by a special pre- 
mium levy on fire companies, from the 
department of trade and commerce di- 
rectly under the control of the governor. 
The bill contains a number of provisions 
intended to secure more nearly complete 
reports of fires and better drillwork in 
the schools. County sheriffs are to get 
$1 for every fire they report and are also 
to aid inspectors in investigating sus- 
pected fires. Two fire drills instead of 
one each month are called foranda pen- 
alty added of $25 to $50 fine for superin- 


tendents and principals who fail to order 


such drills and see that they are held. 
Fire Marshal Bill Fails 
The proposed bill introduced into the 


Kansas legislature which would abolish 
the office of the state fire marshal, com- 
bining the work of the department with 
a proposed state police organization, has 


teen reported adversely by the house 
judiciary committee which virtually 
“kills” the bill. 


Jones Agency Takes Employers 

KANSAS CITY, MO., March 13—K. B. 
Jones & Sons, general agents of this city, 
have taken the general agency for Mis- 
souri for the Employers Fire. They will 
represent that company in their marine 
department only. They no longer repre- 
sent the Si. Paul. 


Missouri Notes 


The W. B. Johnson agency, Kansas 
City, Mo., has resigned the Scottish Union 
& National, and taken on the St. Paul 
Fire & Marine for Kansas City and vicin- 
ity. 

Fire March 8 destroyed the Hovermale 
block, including three buildings at Union- 
ville, Mo., doing damage estimated at 
$50,000. The fire started in the Ruth shoe 
store and spread to the Potts radio store 
and adjoining buildings. 


John C. Voohers Insurance Agency, 
841 Pierce building, St. Louis, has been 


voted a Class 1 membership in the Fire 
Underwriters Association of St. Louis. 
The corporation is composed of John C. 
Voohers, Mrs. John C. Voohers and Miss 
Virginia Fuqua. 


Kansas Notes 


The Mo-Kan-Okla Adjustment Company 
of Wichita, Kan., has opened an office at 
Great Bend, Kan. Cc. H. Luling is in 
charge of the office. 

Cc. I. Cochran, president of the Wichita 


Association of Insurance Agents, is being 
congratulated upon recent arrival of his 
sixth child, a son. 


As 
Geo. 


a result of the 
W. Brown 
the First 


consolidation of the 
& Sons State Bank and 
National Bank of Augusta, 
Kan., the local agencies conducted un- 
der the names of W. A. Penley and the 
Mid-Kansas Investment Company are be- 


ing consolidated, to be known ag the First 
National Agency. Cc. G. Cash, former 
secretary of the Mid-Kansas Investment 


Company, is to have 


agency. 


charge of the new 
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TEXAS RATE WAR IMPENDS 


With Abandonment of Commission Bill, 
One Company Promulgates 
Higher Schedule 


AUSTIN, TEX., March 13.—The bill 
introduced in both the senate and house 
to authorize the state board of insurance 
commissioners to fix compensation and 
commissions of local fire insurance 
agents in Texas, the maximum to be 25 
percent, has been abandoned and will die 
on the calendar. No effort has been 
made in either branch of the legislature 
to take the bill up for consideration and 
for three weeks the measure has been 
practically dead. It was authoritatively 
announced that no effort would be made 
to consider the bill. 

Many of the larger companies, it was 
said, opposed the bill because they be- 
lieved that its enactment into law would 
be a dangerous precedent. A number of 
the local Texas companies favored the 
bill. They believed it better for them 
to be on an equal footing with outside 
companies, paying graded commissions, 
than to chance a commission rate war. 

It appears now that the rate war is 
about to start. One large eastern com- 
pany, it is reported, has already pro- 
mulgated commissions on recognized un- 
profitable but acceptable classes at 20 
percent, and on some important classes 
at 30 percent that heretofore have been 
written on the graded schedule of 15, 
20 and 25 percent. 


EAST SCOUTS WAR IDEA 


NEW .YORK, March 13.—Although 
Texas local opinion is that a rate war 
is due to start, executives in the east be- 








lieve that there is going to be no seri- 
ous disturbance in the southern state. A 
commission war of minor consequence 
may develop among a few companies, 
but it is the prevailing opinion that the 
majority of the standard carriers are not 
going to be involved. The Texas sit- 
uation has been under discussion in 
executive circles for ‘years, and excess 
commission companies have started 


operation in various parts of the state 
| at various 


times. However, the stand- 
ard companies have made no concerted 
effort to battle the excess commission 
companies by bidding for business. 


Would Split Up Insurance Receipts 


About $1,000,000 received by the Okla- 
homa insurance department annually 
through fees and other revenues from 
insurance companies, now going into 
the general fund, would be turned to the 
77 counties of the state “in equal shares,” 
under a bill introduced in the Oklahoma 








| RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, um.) 




















Chicago 
Historical Number 


A limited number of copies are 
still available at 50c each. 


These are an invaluable source 
of insurance history since the Great 
Chicago Fire. 


Call or write today. 
The National Underwriter 


A1946 Insurance Exchange 
Chicago, Illinois 
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American hotels famed for hos- 
pitality. 
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legislature. The money would be turned 
into the highway fund of the counties. 

The bill does not affect the firemen’s 
fund, as that is provided for 
inder other sections not interfered with 
by the proposed law. 


pension 


Hail Damage at Tyler, Tex. 


The worst hailstorm of its history 
struck Tyler, Tex., Sunday evening, caus- 
ing damage estimated at $20,000 in the 


Automobiles 
though residences and 
structures sustained heavy 
damage from the hail, which fell so 
rapidly that it was stacked three and four 
feet deep in many places Many of 
the stones were larger than guinea eggs 
The storm came out of a clear sky and 
lasted barely fifteen minutes but covered 
in area 10 by 15 miles with Tyler as the 
enter 


ity limits alone 
heavy sufferers, 


lLusiness 


Ball Heads Prevention Committee 


OKLAHOMA CITY, March 13 — F 
Wyli Ba president of the Associated 
Fire & Casualty Underwriters of Ukla- 
homa City, has been appointed chairman 
of the fire prevention committee of the 
“hamber of Commerce Mr. Ball an- 
nounced that the committee plans to put 


on a clean-up campaign in the early 
spring and to continue fire prevention 
activities throughout the entire year 
The conmittee members include ¢ = 


Oklahoma In- 
Atkinson, 


manager of the 
Bureau James <A 
secretary of the Oklahoma Fire Preven- 
tion Association; H. K. Lininger, state 
went for the Springfield Fire & Marine; 
John Wilkinson, local representative of 
Trezevant & Cochran of Dallas; W. E. 
Hitchcock of the Retailers Fire; Jack 
Russell, Dan Murchison of the T. E 
Braniff Company: George H. Goff, 
of the fire department; B. M. Lester, C. W 
Dugey and W. 8S. Bellis 


Ingalls, 


spection 


Nelson Opens Independent Office 


OKLAHOMA CITY, March 13.—Norman 
Nelson, former owner and manager of 
the Bates Adjustment Company, has 
opened au office in the Mercantile build- 
ing as insurance counselor and adjuster 
Mr. Nelson plans to serve the insured as 
well as the insurance companies 

For 20 years Mr. Nelson has been an 
adjuster of losses for companies, and for 
the past ten years he had been connected 
with the Bates Adjustment Company 


Grand Prairie Agent Wins 


The Hartford Fire conducts a best-ad- 
f-the-month club contest and the win- 
ers are announced each month in the 
Hartford “Agent.” This month the win- 
ner is John L. Stubbs of Grand Prairie, 
Tex., who ran a newspaper “ad” in his 
local paper right after fire destroyed the 
Saptist church He used a cut of the 
famous Hartford Fire hellion with the 
words Ha! Ha! I got the Baptist 
hurch Who will TI get next?" 


Rogers to “Tour Oklahoma 


OKLAHOMA CITY, March 13—Pians 


are being made to bring H. K. Rogers 
ngineer and fire clown of the Western 
Actuarial Bureau, to Oklahoma for an 
eight-day demonstration Mr Rogers 





will stage his act in Oklahoma City April 
4-5: Shawnee and Seminole, April 8; Ok- 
mulygee, April 9; Tulsa, April 10-11; Mus- 
kogee, April 12 All acts will be pre- 


sented before the school children in con- 
ection with demonstrations by the Okla- 


homa Fire Prevention Association 


Many Suspicious Oklahoma Fires 
OKLAHOMA CITY, Mareh 13—March 


ime in like a lion in Oklahoma accord- 
ng to E. fm. O'Neal, state fire murshal. 
The office was thooded all last week with 


requests for investigation of fires that 

ive a suspicious aspect, he said. They 
were more general than usual, inelud- 
ng fires in mercantile and other busi- 
ness establishments as well as residences 
ind came from all parts of the state 


Paine Succeeds Slater 


OKLAHOMA CITY, March 13—C be. 
aine, formerly chief accountant for the 
Retailers Fire, has been appointed as- 
sistant manager to succeed P. J. Slater, 
vyho was appointed state agent for the 
Niagara Fire. Mr. Slater is successor in 
position to T tay Phillips, 
who has been transferred to Indianapolis 
by his company. 


» 


his present 


Oil Train Starts Albany Fire 


An auto train of the Humble Company, 


makes a daily trip to agents 


amount, 
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| 
while servic- | nee 


throughout Texas, ignited were special guests at the regular 


ing the station at Albany. The fire | meeting of the Blue Goose Monday noon. 
spread to an automobile box car nearby | All three guests were called upon for 
and a large storage house of Humble | speeches by James A. Atkinson, most 


oils. From time to 
ploded and threw 


time, gasoline ex- 
burning oil high into | 
the air but safety plugs in both the auto | 
train and storage tanks prevented a con- 
flagration which would have wiped out 
the town, Loss is above $30,000 already | Republic of Dallas and for the last two 
reported, and will probably run much years an independent adjuster at Dallas, 
higher has joined the staff of the Gulf at Dallas. 


loyal gander. 


Texas Notes 


R. W. Mayo, for many years with the 


eer The public school building at Rhome, 
Will Inspect Pauls Valley Tex., burned from fire of unknown origin 


a few nights ago The loss was $50,000. 
Capt. J. P. Holmes, 83, pioneer Green- 
A. Atkinson, secretary of the Oklahoma | Ville, Tex., business man and father of 
Fire Prevention Association, announced | A. R. Holmes, for 30 years a prominent 
in inspection and demonstration at Pauls local agent at Greenville, died Thursday 
, “ : 2 > F ER morning following a short illness, Capt. 
Valley April 15. In addition to a pro- | yolmes had a romantic and colorful ca- 
gram of speeches, the play, “Trial by | reer, both during the Civil War and later 
Fire,” will be presented by the Texas pioneer. 
children under the 
Henson, 


OKLAHOMA CITY, March 13 





school | as a 
direction of Mrs. Mae | 
assistant fire marshal. 


Oklahoma Notes 


Industrial Commissioner Is Speaker G. R. Poole, general agent of the farm 
my se? department of the Commercial Union 
OKLAHOMA CITY, March 13—Mrs. group in Chicago, has been spending sev- 
F. L. Roblin, one of the three state in- eral days with the Oklahoma field force 


dustrial commissioners, addressed the Richard E. 
Associated Fire and Casualty Underwrit- of the fire prevention department of the 
ers of OkKlahoma City Saturday. Mrs. Western Actuarial Bureau, is scheduled 
Roblin emphasized the need of assistance | tO address the Oklahoma City Chamber 
- . . * 7 ° -rce -j AT 

from local agents in obtaining the best ®f Commerce April 26. 

service from the commission. She ex- E. R. Ledbetter, president of the Okla- 
plained in detail the operation and fune- oe va _ <a — pong pe 

F ae aaa ies Re : ee a waaay ary, left Monday to atten¢ 1e mid-year 
as et of the Wise Shek aie so tmrerest meeting of the National association at 
ing a manner that the address resulted Birmingham, Ala. Before returning, Mr. 
in a general round table discussion of Ledbetter will visit his family at At- 
the mutual interest of the two bodies lanta, Ga. 

Fire in the business section of Hugo, 
Okla., resulted in the loss of $20,006 
Heaviest damage was suffered by the 
13. — Ray R. V. Womack Mercantile Company, in 


Vernor of Chicago, manager 


Oklahoma Blue Goose 
OKLAHOMA CITY, March 


Siegfried, past president of the Tulsa | Which the blaze is believed to have 
local board; O. B. Mothersead, former state Sttted. The Patterson Hardware com- 
bank pany was involved in the fire to the ex- 


commissioner and now 
Globe Fire, and Hattler 


with the 


ag tent of $5,000. All loss is said to have 
Smith of Shaw- 


been covered by insurance. 
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KENTUCKY CONFERENCE FAILS|!RACE SPEAKS OVER RADIO 


President of Richmond Exchange Warns 
Listeners to Beware of Untrained 
Agents 


RICHMOND, VA., March 13.—With 
unethical practices in the insurance 
business as his subject, Herbert B. Race, 
president of the Insurance Exchange of 
Richmond, made a talk over the radio 
recently. 

“Probably the 


Inability of Opposing Interests to Get 
Together on Rate Case Means Long 
Drawn Out Fight in Courts 


LOUISVILLE, March 13.—As a re- 
sult of the inability of the attorneys for 
the companies and the state to get to- 
gether on a compromise agreement re- 
garding the 12% percent fire rate in- 
crease, which became effective under in- 


junction of the federal court two years 


worst feature in the 


ago, it now looks as though the case insurance business of today,” he said, 

~ % a ae time ba gongeisg “is the agent without training or knowl- 
Toll : » collapse > con- 

_. Following the collapse of the con-/| edge of the business. Would you trust 

ference Joseph S. Laurent stated that 


your legal affairs to a man without legal 
training? When you are ill, would you 
call a man without medical training to 
treat you? Would you permit a man 
without knowledge of surgery to oper- 
ate on you? The untrained agent is just 
as serious a menace to the public as the 
unethical agent who does not subscribe 
to the principle of good practices.” 

| Mr. Race cited cases showing to what 
{lengths the ethical agent will go to 
a his clients and the public in gen- 
eral. 


KENTUCKY FIELD MEN 
SEEKING GROUP COVER 


LOUISVILLE, 


——_ 
*, March 
ing some 


months of 


attorneys for the companies would now 
proceed to take depositions of the com- 
panies as to profits, losses, etc., in build- 
ing up a case to be fought out on its 
merits in the state courts, and con- 
sidering the number of companies in- 
volved, this will take two to three years 
if not longer, before there can be any 
final adjustment of the differences. 


Proposals Considered 


It is understood that at the conference | 
the attorneys for the state looked favor- 
ably on permitting an increase of 6 per- 
cent, but demanded that all over that | 
collected during the two years | 
that the case has been pending, be re- 
turned to policyholders. 

It is believed that the companies might 


13.—Follow- 
discussion the 


have accepted the 6 percent, provided | Members of the Kentucky Fire Under- 
they should not have to return the 6% | writers Association are planning to ar- 
percent, which would have resulted in | we tor Group life insurance. Mem- 
endless confusion, considering the fact | 2°TS aT Now covered in the Blue Goose, 
that some properties have changed | but the heed of 2 obtainable are limited, 
hands several times, some agents are | and the idea of increasing the coverage 


A rena vg has been placed in the hands of Frank 
rt. G. Snyder of Snyder Brothers General 
Agency, Louisville, as chairma f 
. é y, “ ; & é an ofa 
ood Results at Princeto , . . 

G esults a ceton, Ky special committee. 
Excellent results attended the meeting | Mr. Snyder has written to members 
of the Kentucky Fire Prevention Asso- | tating that i . : ++ 
iation held at Princeton, Ky. As a re- | °'@tng that in developing the plan it 
at at take waakiake Van eiaais ‘Com was found that the company could not 
of Princeton has named a “local fire | ame a rate or premium until the ages 
prevention committee,” which is to be |of the various applicants are known. 
en duty at all times in an effort to de- | Therefore, an application blank to be 


dead, others out of 


wal ; > Sree ~_ T tic ° ~ 

=e "th ge eye eae a poe sorsg Rhone | filled in and returned to Mr. Snyder was 
is re AINE o ollo -u V c MAKES 7 . 3 ‘i -_ id ° . 
the wheelhorses of the association feel | S¢Mt with the letter. The application 
that they are really accomplishing some- is not in any way binding, and is merely 
thine | for informative purposes. When the 
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second application is sent, after rates are 
established, if it is not acceptable it can 
be dropped by such individuals as desire 
to do so. 

The deal is being made with the Inter- 
Southern Life of Louisville. 


MORE FIRE MARSHALS FOR 
TENNESSEE CITIES URGED 


NASHVILLE, 


The Tennessee 


TENN., March 
Association of Arson 
Squads recommended the appointment 
of a fire marshal for every city in the 
state with a population of 25,000 or more 
at its second annual convention in Nash- 
ville Monday. It was pointed out that 
Memphis, with a population much larger 
than that of Nashville, with the aid of a 
fire marshal, had a fire loss in 1928 
less than half that of Nashville. 

Among the chief speakers at the con- 
vention were E. T. Holman, chief in- 
spector of the Tennessee Inspection 
Bureau; Attorney General L. D. Smith, 
who discussed the Tennessee arson law: 
F. R. Morgaridge, assistant general 
manager of the National Board; R. J. 
Gregory, state fire marshal of Louisiana; 
W.. A. Elstun, state fire marshal of 
Kansas; E. L. Donovan, chief special 
agent of the National Board, and Charles 
W. Nolte, state fire marshal of West 
Virginia. 

The convention was welcomed by 
Governor Henry H. Horton. Ed M. 
Gillenwaters, commissioner of labor 
and state fire marshal, presided. 


13.— 


— Life Department 


Ed. Moore, Inc., Birmingham, Ala., 
agency, ne established a life department, 
taking the general agency of the Frank- 
lin Life of Springfield, Ill. The life de- 
partment is in charge of Roy P. Mc- 
Gowan. The Moore office heretofore 
has written only fire and casualty in- 
surance. 


Licensed in Tennessee 

The La Salle Fire, 
American Merchant 
licensed in Tennessee 


British Genera! and 


Marine have been 


Kentucky Notes 


Homer FE. Tate of Ashland, Ky., has 
sold is local agency in that city to the 
Phipps-Roper Company, of which George 
Roper, Jr., is manager. 

The home of William B. Andrey of 
Paris, Ky.. member of the house of rep- 
resentatives and of its committee on in- 
surance, was destroyed by fire this week 
with a loss of $25,000. 

The Kentucky Fire Underwriters’ Asso- 
ciation held its March meeting at Lwuis- 
ville, March 5. The meeting was given 
over largely to shop talk and some of the 
matters pending in the state. 

Fire loss of approximately $50,000 was 
reported in a blave which swept the 22- 
room country home of R. T. Durrett, neat 
Louisville. There was $20,000 insurance 
on furniture alone, which included some 
ine old antiques. 


Foreman & Lackey, operators of a large 






agency at Paducah, Ky., have _ incor!o- 
rated under that name with capital of 
$25,000, A. M. Foreman, Ernest Lackey, 


Ezell Lackey, H. S. Lackey, and Prewitt 
Lackey being the incorporators. 

Middleboro, Ky., is the most recent en- 
try in the Inter-Chamber Fire Waste Con- 
test conducted by the National Fire 
Waste Contest conducted by the National 
Fire Waste Council, under the auspice es of 
the Chamber of Commerce of the United 
States. 

The Powers & Edward Agency at Wal- 
ton, Ky., which represented a merger of 
two agencies about a year ago. has again 
split up. Miss Lovenia F. Edwards and 
G. B. Powers dividing the companies in 
the offices and arranging to operate as 
individuals. 

Embry L. Swearingen, head of the First 
National Bank of Louisville and allied 
institutions, including the First Kentucky 
Fire & Marine, sailed from New York 
March 2 for a trip via Panama to the 
west coast, planning to spend several 
weeks in California. 

The Louisville Board was represented 
by three members at the mid-winier 
meeting of the National Association of 
Insurance Agents at Birmingham, the 
delegation including R. R. Williams, vice- 
president of the board: Leo. E. Thieman, 
secretary, and Fred Lieber, of the Louis- 
ville National Fire & Marine. 

Property damage from fire which swept 
a portion of a residential block in Rocky 
Mount, Va., last week is estimated at 
$50,000. partly covered by insurance 
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VACANCY CLAUSE VIOLATED 


Supreme Court of Oregon Holds That 
Assured Is Not Entitled to Re- 
covery Under His Policy 


In Schoeneman vs. Hartford Fire, 
Supreme Court of Oregon, 267 Pac. 815, 
plaintiff took out a policy covering a 
farm house. It provided that it should 
be void in case the house became vacant 
and remained so for more than 10 days 
in the absence of a specific agreement. 

Plaintiff moved his furniture from the 
house but returned thereto at weekly | 
intervals to look after the place. After 
this condition had existed for a consid- 
erable length of time the house was de- 
stroyed by fire. Defendant denied lia- 
bility on the ground of the violation of 
the vacancy clause. Plaintiff filed suit 
and recovered judgment in the lower 
court. On appeal the higher court in 
reviewing the record, and in reversing 
this judgment, said: 

“The language used in the contract of 
insurance is entitled to a construction 
as favorable to the insured as in good 
conscience will be permitted, and every 
reasonable intendment will be allowed in 
support of a view that will protect the 
insured and defeat forfeiture. * * 

“Conceding for the. purpose of this 
cause that, because it had not been de- 


prived of all of plaintiff's household 
goods, the house in question was not 
vacant, still from the testimony of 


plaintiff himself we are compelled to 
hold that his farmhouse was not occu- 
pied by any human being for more than 
10 days immediately preceding the fire. 
In truth, he had changed his domicile 
or place of occupancy from the farm to 
Dallas about two years prior to the fire, 
and, about one year previous to the 
burning, had taken up his place of abode 
at Independence. * * 

“The trial court should have allowed 
the defendant’s motion for a nonsuit. 
This cause is reversed and remanded.” 


C. C. Beebe Transferred 
Claude C. Beebe, special 
Norwich Union companies, with head- 
quarters in Seattle, has been transferred 
to southern California. The Washing- 


agent for 


ton territory will hereafter be covered 
by E. PB. Collins, superintendent of agen- 
cies, and H. L. Hutchinson, special agent. 
Portland Exchange Elects 
PORTLAND, ORE., March 13.—At the 
annual meeting of the Insurance Ex- 


change of Portland, C. A 
elected president; Irving L. 


Campbell was 
Webster vice- 














president: John C. Sturm, treasurer, and 
Sidney H. Salomon, secretary. 

New trustees elected to serve for the 
year included Richard W. Horn and John 
C. Sturm, to succeed Howard L. White 
and K. A. Halloway, whose terms had 
expired. 

Fischer With Lion Assurance 

B. C. Fischer has resigned as special 
agent for southern California of the 
Niagara group, which position he has | 
held for the past 16 years, to become 
vice-president of the I. M. Fisher general 
agency and vice-president of the Lion | 
Assurance, one of the I. M. Fisher inter- 


ests 


Form New Brokerage Firm 


SEATTLE, WASH., March, 13—Forma- 
tion of Allen & Conner, insurance broh- 
ers, as successor to Allen, Conner & Ham- 
mond, general agents, with offices in the 
Same location, 308 Alaska building, has 
been announced here. The surety branch 


will be in charge of Robert Whyte. 





Insurance Stocks Good Investment 


| pany 


Angeles, has been transferred to Fresno, 
where he has been placed in charge of 
a branch office of the agency. The Fresno 
branch will have charge of territory in 
the San Joaquin valley as far south as 


| Bakersfield. 


careful analysis is made at the time of 
purchase. He called attention to the 
fact that such securities are excellent 
for investment trusts because of the su- | 
pervision under which companies oper- 
ate. 
Opens Fresno Branch Office 
W. Russ Langtry, who has been con- 


nected with 
of the R. H. 


the automobile 
Jenkins 


departinent 


agency in Los 


Appointed Pacific Coast Manager 


SEATTLE, WASH., March 13—An- 
nouncement of the appointment of Seeley 


& Co. as Pacific Coast managers for 

American Constitution and American 

Home of New York, new companies of 

the Frelinghuysen group, is made by 

H. E. Bilkey, vice-president. They have 

represented the Siuyvesant and Imdus- 
| trial Fire of Akron for some years 











NEWS FROM EASTERN FI IELD 








i\FEAR PENNSYLVANIA BILL| 


Stipulates Companies Can Reinsure Only 
in Companies Licensed in State 
—Affects Records 


PHILADELPHIA, March 13.— 
Greatly aroused over the fear of possible 
passage by the Pennsylvania legislature 
of Senate Bill 435, introduced by Sen- 
ator Norton, a number of company offi- 
cials as well as a representative of the 
insurance committee of the Philadelphia 
chamber of commerce will attend a pub- 
lic hearing on the bill to be held the lat- 
ter part of this week in Harrisburg and 
urge the defeat of the measure. The bill 
has already passed its second reading. 

Insurance men particularly oppose two 
radical clauses in the bill. The first stip- 
ulates that companies can reinsure only 
in companies licensed in Pennsylvania. 
The present law reads “in this common- 
wealth or authorized to transact busi- 
ness in any of the United States.” 

Keep Records in State 


The second measure opposed is that 
which requires all Pennsylvania compa- 


nies to keep all records, stocks, bonds— 
everything constituting capital, surplus, 
reserve, etc.—within the state “except 


such part or amount thereof as shall be 
required to be maintained or deposited 
in another state or foreign government 
for the purpose of transacting business 
therein.” The bill further reads: “No 
cash of said company, association or ex- 
change shall be kept, held or deposited 
in a banking institution or otherwise in 
any other state or foreign country ex- 
cept upon the approval of the insurance 
commissioner first obtained in writing.” 
The act further stipulates that any com- 
incorporated or organized under 
the laws of Pennsylvania must “main- 
tain its principal office” in Pennsylvania. 


Hearing on Connecticut Bills 





BEAVER COUNTY ORGANIZED 


Local Agents Establish Their Associa- 
tion Affiliating With the State and 
National Bodies 


Local agents of Beaver county, Pa., 
have organized the Beaver County As- 
sociation of Insurance Agents. Over 


90 percent of the agents in the county 
are members and belong to the Penn- 
sylvania association. Every town in the 
county is represented in the board. W. 
L. Clark of Pittsburgh, vice-president 
of the Pennsylvania association, and H. 
G. McKelvey of Pittsburgh, one of the 
directors of the state body, were pres- 
ent. Membership is coextensive with 
the Pennsylvania association. James 
W. Doncaster of Rochester was elected 
president; Harry W. Reeves of Beaver 
Falls, 1st. vice-president; Christ Hender- 
son of Aliquippa, 2nd _ vice-president; 
Stanley Pangburn of John T. Reeves 
& Co. of Beaver Falls, secretary, and 
Eugene R. Hurst of Beaver Falls, treas- 
urer. 

The executive 
W. W. Wilson, 
J. Miller of 


committee consists of 
New Brighton, Pa.; W. 
J Monaca; Carl R. Wagner, 
Ambridge; Steward C. Moore, Aliquip- 
pa, and M. R. Glover of Beaver Falls. 

Frank D. Moses, the manager of the 
state association, is doing constructive 
work in getting local boards organized. 


Would Extend Business Protection 

A bill has been introduced in the New 
York legislature amending the general 
business law with reference to insurance 





HARTFORD, March 13.—Bills seeking 
to regulate the sale of securities of in- 
surance companies not licensed in Con- 
necticut, to prevent misrepresentation of 
contracts of rival companies and to in- 
crease the powers of fire insurance com- | 
panies were heard by the legislative in- 
surance committee the past week 

The first provides that no one shall be 
permitted to sell securities of com- 
|} panies not authorized to do business in 
Connecticut without consent of the in- 
surance commissioner The second im- 
poses a fine of $500 and a sentence of 
thirty days for misrepresentation of con- 
tracts of rival companies And the third 
seeks to extend the powers of fire in- 
surance companies so that they may in- 
sure against accidental injury to prop- 
erty of any kind. 

The National Fire also came before the 
commitee for a charter amendment It 
wants to increase its authorized capital 
steck to $20,000,000, to decredse the par | 
value of i stock to $10 a share, and to 
elect 12 directors, four of whom shall 
serve terms to expire each year. 


The Seattle Blue Goose was addressed | 
last week by Earl F. Waterman. local | 
manager of P. W. Chapman & Co., his 
Subject being “Insurance Stocks as In- 
vestments.” 

Mr. Waterman gave figures which 
showed that money placed in insurance 
Stocks would double every five years, if 


Favors Special Commission 


BOSTON, March 13.—The committee on 
public safety of the Massachusetts legis- 
lature has reported favorably a resolve 
which would provide for the creation of 
a special commission to investigate the 
subject of fire prevention. Several meas- 
ures now pending on this subject will be 
referred to this commission. 


protection to be given by a bailee for a 
bailor. Briefly it provides that any per- 
son receiving goods, merchandise or 
wares from another for the purpose of 
manufacturing, processing, cleaning, 
dyeing or refining, shall purchase insur- 
ince guaranteeing to the person who 
left the goods protection against the loss 
of the whole value or part of the value 
of such goods through fire, theft or dam- 
age by the elements. The receiver of 
the goods must give a receipt stating 
that the material will be fully covered 
by insurance so long as they remain in 
his custody. It is a provision of the 


amendment that its violation shall be 
1 misdemeanor 


Elect® Ashmad President 
HARTFORD, March 13.—John 


elected president of the 
Connecticut Club at its annual 


Ashmad 
Phoenix 
meeting 


was 


Other officers elected were: Vice-presi- 
dent, Frank M. Callahan; secretary, John 
P. Callahan; treasurer, Leslie N. Hale 
historian, Carl H. Goslee; auditor, Daniel 


McCarthy: 
committee, 
the entert 
Pherson; 

mittee, S. 


welfare 


chairman of the educational 
Walter Eyers; chairman of 
ainment committee, Robert Mc- 
chairman of the athletic 
Wooser Dike; chairman of the 
committee, Harold Mann. 


Urge Arson Law in Maryland 


BALTIMORE, March 13—The state- 
ment that there were 235 fires of incen- 
diary origin in Baltimore last year was 
made before a committee of the state 
assembly this week at a hearing on the 
model arson law which the committee is 
considering 

The statement was made by C. S. Ma- 
gruder of the Fire Marshals Association 
of North America, 
of the measure. It was 
i by members of the Baltimore 


com- 


expanded 
fire 


upon 
depart- 


who appeared in favor 








ment, who said there were prosecutions 
in but a few of the cases because of the 
technicalities in the existing law dealing 
with arson. 


Moses Visits Altoona 
ALTOONA, PA., March 13.—Frank D 


Moses of Harrisburg, manager of the 
Pennsylvania Association of Insurance 
Agents, recently paid an official visit to 
the Blair County Fire & Casualty Agents 
Association here and addressed the mem- 
bers He stated that the Blair county 
organization is gaining state-wide recog- 


nition for its progressiveness. 


Storm Sane at Buffalo 


BUFFAILA), N. Y., March 13—Damage 


estimated at $100,000 to $150,000 was 
done by the 74-mile-an-hour gale which 
swept the Niagara frontier March 7. Most 
damage occurred in the Buffalo business 
district, where a score of large plate 
glass windows and many smaller panes 
were shattered by the force of the wind. 
One store had windows blown out on 
four sides of its showcase displays. Sev- 
eral steamers moored here for the win- 
ter broke their lines, but were remoored 
with only minor damage. 





F. & G. Enters Massachusetts 
BALTIMORE, March 13.—The new Fi- 
delity & Guaranty Fire has been licensed 
in Massachusetts and has appointed 
O'Neil & Parker, 43 Kilby street, Boston, 


representatives for that state. The 
F. & G. expects to enter New York and 
Connecticut within the next few days, 


and other states in the near future. 


Factory Association Work Told 


BOSTON, March 13.—H. P. Smith, mana- 
ger of the Factory Insurance Associa- 
tion of Hartford, addressed the Bay State 
Ciub of special agents at its monthly 
meeting. He discussed the service being 
rendered by the Factory Association, 
outlining its scope in the coverage of 
sprinklered manufacturing risks, and 
gave the Bay State men a closeup view 
of present day conditions in this highly 
competitive field. Close team work be- 
tween companies and field _ men was em- 
phasized. 





New England Exchange Meeting 


BOSTON, March 13.—The New England 
Insurance Exchange at its meeting Sat- 
urday passed resoluctions on the recent 
death of C. H. Wilkins and Stephen E 
Barton. 

There were elected as active members 
the following: George A. Alspach, auto- 
mobile special agent of the North 
America, and Harold C. Davis, special 
agent of the New York Underwriters. 

R. L. Atwood, general agent of the 
Fireman's Fund in the automobile divi- 
was elected an honorary member. 


sion, 


Eastern Notes 
National of Seattle 
Maryland. 
The Central Union of 
been admitted to 
M. McCarthy 
of record 
Anthony 


The First 
licensed in 


has been 


Jersey 
Massachusetts 
of Boston is named 


City has 
George 
agent 


Zaleski, 57, who with his 
brother, Alexander Zaleski conducted the 
general insurance agency of Zaleski 
Brothers in Niagara Falls. died March 7 
in his home in that city of pneumonia. 
The brother will continue the agency. 





NEWS FROM CANADA | 


gore 





MORE BUSINESS, LESS PROFIT 





Fire Insurance Premiums Increased in 
Canada but Loss Ratio Also Rises 
—Hail Results Disastrous 

OTTAWA, ONT., 
nsurance premiums 
in 1928 increased by 





March 13.—Fire 
written in Canada 
$2,369,620 over the 


amount written in 1927, the total for 
1928, after deducting licensed reinsur 
ance, being $57,262,818. Of this amount 
Canadian companies wrote $11,214,975, 
British companies $25,609,323, and 
United States and foreign companies 
$20,438,520, these amounts being in ex- 


cess of the corresponding amounts for 


1927 by 12.8 percent, 3.9 percent and 
4.6 percent respectively. 
The losses incurred increased from 


$21,944,984 in 1927, to $26,570,388 in 
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1928, the average loss ratio for 19238 
being 46.40 percent, compared with 
40,72 percent for 1927. The loss ratio 
for Canadian companies was 43.36 per- 
cent, for British companies 47.13 per- 
cent, and United States and foreign 
companies 47.16 percent. 


The loss ratio by provinces is shown | 


below, the corresponding ratio for 1927 
being shown in parenthesis: Alberta, 
60.87 (43.48); British Columbia, 35.97 
(36.20); Manitoba, 37.05 (27.68); New 
Brunswick, 48.92 (39.82); Nova Scotia, 
59.21 (48.82); Ontario, 45.93 (43.58); 
Prince Edward Island, 35.17 
Quebec, 47.90 (41.19); 
44.65 (38.19). ; 

The year proved disastrous for the 
hail insurance companies, the loss ratio 
being 100.89 percent of the premiums. 
The average ratio for the three years, 
1926, 1927 and 1928 is 93.37 
the total premiums being $17 
and the total claims $16,461,542. 


631,093, 


Amendments to Ontario Law 


TORONTO, March 13—The Ontario 
government proposes several changes in 
the insurance law this session These 


aviation insurance as a class for 
may be licensed; a 
regulation to curb “bootlegging” in in- 
surance: authority for the insurance de- 
partment to examine books and records 


include 
which companies 


of agents and brokers; a requirement 
that any Ontario company must secure a 
license in any foreign jurisdiction before 


doing business there. 


Big British Columbia Loss 


In one of the most disastrous fires in 
the history of West Kootenay, ZB ¢. the 
chief business blocks in Rossland were 


T ir rhict 
completely wrecked The fire, which 
started in a shed at the rear of an empty 
filled with excelsior, spread out on 


store, 


either side until no less than 15 business | 
Dyna- | 
build- | 


wiped out. 


remove 


establishments were 
mite was finally used to 
ings in the path of the advancing flames. 
Among the business establishments de- 
stroved were a cafe, jewelry store, mens 
, store, tobacconists, drug store, 
tailor shop, Rossland Club, 
second-hand store, plumb- 
and 
estimated 


furnishing 
Star theater, 
grocery 
ine store, boot and shoe 
eral offices Total damage is 
at not less than $400,000. 


store, 


store sev- 


Would Extend Municipal Hail Plan 


SASKATOON, SASK., March 13—At the 
convention of the Saskatchewan Muni- 


cipal Hail Insurance Association a reso- 
lution was adopted favoring the exten- 
sion of activities to cover the whole 


present there are 153 muni- 
‘cipalities enrolled This leaves about 150 
which may enter. It was said that some 
companies would raise the rates as high 
as 50 percent and in would 
refuse to insure in some districts. 

Three members of the board whose 
terms of office expired were reelected. 
They were A. E. Wilson, Indian Head, 
president; R. H. Blackmore, Davidson, 
vice-president, and E. H. Hingley, Re- 
gina, manager. 


province, At 


some cases 





Farewell Dinner to Fess 

WINNIPEG, March 13—W. P. Fess, 
who is leaving Winnipeg for the east 
this week, was tendered a farewell din- 
ner by friends in the fire insurance 
business Some 58 members sat down to 
dinner, including two three from 
points farther west. Mr. was pre- 
sented with a beautiful cocktail tray 
und an antique entree dish. 


his 


or 


Fess 


North America’s Winnipeg Meeting 


The annual meeting of field men and 
departmental heads of the western Ca- 
nadian department of the North America 


ind affiliated companies was held at 
Winnipeg The meetings were presided | 
over by H. C. Mills, manager, and those 
in attendance were H. Bannard and F. C. 


tird, Chicago; W. B. 
tendent of agencies; G. H. Tarrant, D. V. 
Barnes, H. V. Heal of Calgary, Bruce 
Mahoney of Saskatchewan and A. K. 
Olive of Regina. 


Lowry, superin- 





Limit Promotion Expense 


TORONTO, March 1: 
surance companies will 


of in- 
limited to 15 


3—Promoters 


be 


percent commission on stock sales under 
amendments to the companies act intro- 
duced this week to the Ontario legisla- 
ture by the attorney-general. No limit 
on the rate of commission is set at pres- 
ent. Some companies, it is said, have 


(38.99); | 
Saskatchewan, | 


percent, | 


; ness 


| of the 
that the Zurich Fire, which is now be- 


paid as high as 35 percent. 

following Quebec in this respect. 
Another amendment provides that pro- 

moters must refund 100 percent of the 


a license for the company not being se- 
cured, 





Canadian Losses Compared 


According to 
fire losses in Canada 
ing Feb. 27 
compared 


the “Monetary Times,” 
for the week end- 
are estimated at $945,300 as 
with §$ for the corre- 


$229,100 


ese 


sponding week of 1928. From Jan. 1 to 
Feb. 27 losses are estimated at $4,330,- 
900, as compared with $3,368,500 from 
|} Jan. 1 to Feb. 29, 1928. 


Dominion Fire Capital 
TORONTO, March 13—The 
Fire is applying to the Ontario legisla- 
ture for an act fixing the par value of 
its stock at $25 a share and for author- 
ity issue capital stock to an amount 
equal to the amount of capital stock 
heretofore cancelled. 


Dominion 


to re 


¢ 





Dominion Tax Eliminated 





TORONTO, March 13—The wiping out 
of the Dominion tax of 1 percent on in- 
surance ums other than life or ma- 
rine has greatly pleased the fire and cas- 
ualty insurance companies in Canada. At 
the present time the tax is figured up as 


one of the expenses of the business and 
is added to the premium on each policy. 


Payment is made by the various com- 


Ontario is 


payments by subscribers, in the event of | 


| 





panies to the national revenue depart- 
ment at Ottawa. The government taxes 
have: been 3 percent on premiums, 1 per- 
cent going to the Dominion government, 
and 2 percent to the provincial govern- 
ment. The provincial tax still remains. 


| The cancellation of the 1 percent tax has 





| been estimated to amount to about 
$400,000. 
Canadian Notes 
Anderson & Mason of Regina, Sask., 


| zero, fire 


i of 


have been appointed general agents of the 


City of New York for the province of 
Saskatchewan. 
The Firemen’s of Newark, N. J., has 


been licensed in Canada to write automo- 
bile business, in addition to the classes 
for which it is already licensed. 

Osborn & Lange of Montreal have been 
appointed managers for Quebec province 
by the China Fire. The Canadian man- 
ager is Colin E. Sword of Toronto. 

Increases of some $60,000 were voted 
this week by the Winnipeg city council 
for the fire department, including addi- 
tional equipment and fire fighting appa- 
ratus, and increases in the staff. 

In the midst of a terrific blizzard, 
the thermometer registering 10 below 
destroyed the big brick ware- 
house of the National Grocers Company 
at Cochrane, Ont., with a including 
that on stock, estimated at $100,000. 

E. E. Kenyon, Canadian 
the Alliance Assurance, 
dophe LeBlanc, secretary of the British 
Colonial and allied companies, Montreal, 
and W. E. Baldwin, Canadian manager 
the America Fore group, Montreal, 
were visitors to Winnipeg last week. 


with 


loss, 


manager of 
Montreal, tu- 





MOTOR INSURANCE NEWS 





NEW AUTO MUTUAL IN IOWA 





Organization Has Backing of Big Group 
of Fire and Tornado Mutuals 
in That State 





DES MOINES, March 13.—A group 
of men prominent in the mutual field 
in lowa have just completed the organ- 
ization of the Allied Mutual Automobile, 
with offices in the Hubbell building. 

The company will write all forms of 
automobile coverage and will start busi- 
April 1. According to the an- 
nouncement the association will have 
the backing and cooperation of 161 farm 
mutuals of the state, together with two 
well known Des Moines mutuals and 
one at Cedar Rapids. 

B. Rees Jones, secretary of the Town 
Mutual Dwelling House, will be chair- 
man of the board. John Evans oi 
Grinnell, secretary of Poweshiek County 
Farmers Mutual, is president, and J. 
Lindley Coon of Cedar Rapids, secretary 
of the Iowa Fire & Tornado Insurance 
Association, vice-president. Harry F. 
Gross, secretary of the Iowa Mutual 
Tornado, Des Moines, will be treasurer. 


| Wesley Johnson, Dayton, Ia., secretary 


of the Scandinavian Mutual and former 
president of the Association of Iowa 
Mutual Insurance Companies, is secre- 
tary and will move to Des oMines to 
take active charge of the office here. 
The board of directors includes J. E. 
Brooks, Greenfield, secretary of the Iowa 
Farmers Mutual Reinsufance; J. L. 
Fober, Cascade, member of the board of 
the Iowa Mutual Tornado; William 
Treimer, Hartley, a director of the same 
company; O. K. Maben, Garner, secre- 
tary of the Hancock County Farmers 
Mutual: P. J. Shaw, Plover, president 


| Towa Farmers Mutual Reinsurance, and 


A. E. McKinney, Davenport. 

Policy forms and articles of incorpora- 
tion of the new company have been ap- 
proved by the Iowa department and 
plans are under way to solicit automobile 
business in Iowa and surrounding states. 


Will Write Full Coverage 


United States Manager A. W. Collins 
Zurich General Liability states 


ing organized under the New York laws 
to write fire insurance, will be used for 
the time being at 
fire and theft end of automobile insur- 
ance in connection with the Zurich Gen- 





least to write the | 


to give full coverage insurance. 








——$—————— 
with 64.1 percent in 1927. Adjusting the 
reserve of unearned premiums to take 
account of the larger volume of pre. 
miums written during the year for which 
the losses had not been fully sustaineg 
during the year, the premiums earned in 
1928 amounted ‘to $10,723,746, the loss 
ratio on this basis being 73.54 ps reent 

against 69.78 percent on the same 
basis in 1927. For the three year period, 
1926-28, the ratio of losses incurred to 
premiums earned is 67.74 percent, ag 
compared with 60.20 percent for the 


period 1925-27. 


as 


Theft Case Decided 


Held that where a holder of a Policy 
insurance protecting an automobile 
from theft and fire obtained the automo. 
bile in breach of the regulatory and 
penal provisions of the statute eoverning 
the acquisition of such vehicles from 
any person except a regular dealer hay. 
ing an established place of business, and 
the automobile was stolen and then 
burned, a subsequent compliance with 
the civil regulations of the statute 
touching the transfer of title to the au- 
tomobile did not relate back so as to 
give validity to the insurance policy at 
the time it was issued. Barton vs. Mer- 
cantile, Sup. Ct. Kan. 


of 





Baltimore Thefts Decreased 


BALTIMORE, March 13.—Thefts of 


automobiles in Baltimore have shown a 
remarkable decrease so far this year 
less than half as many having been 
stolen as in the corresponding period of 
1928, according to police records. There 
were 188 cars reported stolen. All but 
13 have been recovered and restored to 
their owners. In the corresponding 
| period of 1928 the number of thefts was 
484, with 466 recoveries. Joy riders, not 
ictual thieves, are responsible for most 


Zurich 


agents have expressed a desire to have | 


a full cover policy issued by one organ- 
ization. There is 
doing a general fire business. 


Must Prove Intent 


Intent to defraud must be proved 
fore an automobile policy can be voided, 
according to a ruling of the superior 
court at Spokane, Wash, in a case in 
which a $2,000 truck was destroyed by 
fire. The insurance company brought 
suit, alleging the truck was overvalued. 
The trial brought out that application 
statements were made orally to the agent 
and were by him incorporated in the 
policy. The decision was sustained 
appeal. The case is that of Daniel Mor- 
gan vs. Union Automobile. 


be- 





Automobile Insurance in Canada 
OTTAWA, ONT., 13.—The 
premiums written automobile 
ance of all Canada 
in 1928 to $12,632,615, an 
1927 of $2,911,407. The 
amounted to $7,886,414, 
of the premiums 


March 
for 


classes in 


net 
insur- 
amounted 
increase over 
incurred 
percent 
compared 


losses 
or 62.18 
written, 


as 


no thought now of 


of the thefts, in the opinion of Police. 





Lovellette Heads New Reciprocal 


J. W. Lovellette, for 14 years identi- 
fled with automobile insurance in the 
middle west, is head of the Fort Arm- 


| Strong Automobile Underwriters of Mo- 


line, Ill., recently licensed, which is 
controlled and managed by the Fort Arm- 
strong Underwriters’ Agency. Other offi- 
cers are: E. C. Hendrickson, vice-presi- 
dent; W. A. Russ, secretary; O. E. Child, 
treasurer. Business of the company is 


| confined to automobile full coverage and 


on | 





reinsurance 
made with 


arrangements 
the Employers 


have been 
Reinsurance. 


Anderson Heads Chicago Club 


At the annual meeting of the Automo- 


bile Superintendent’s Club of Chicago, 
held last Monday, A. O. Anderson of the 
Fireman’s Fund was elected president; 
J. Wiley Burden of the Hartford, vice- 
president, and R. E. Dixon of the Fire 
Association, secretary. This organiza- 
tion holds a monthly luncheon meeting 


at which 
changed. 


views and experiences are ex- 





| Se 





MARINE INSURANCE NEWS 











DOCK SITUATION IN A JUMBLE, iana Insurance Commission last week, 
| when the proceedings were upset by the 





' New Orleans Board Awards Insurance 


and Then Asks for Further 
Rate Cut 





A period of turmoil has followed the 
award by the board of commissioners 
of the port of New Orleans of $10,000,- 
000 of insurance on the board’s proper- 
ties. 

The agency of Leon Irwin & Co. ob- 
tained $9,000,000 of this plum .on a bid 
of $1.94 on the basis of 90 percent co- 
insurance, $100,000 deductible, and the 
R. M. Walmsley Insurance Agency 
acquired the remaining $1,000,000 at 
the rate of $1.782. 

Leon Irwin & Co. then made applica- 
tion to the Louisiana Rating & Fire Pre- 
vention Bureau for a reduction of the 
bureau’s rate of $2.1619, recently fixed, 
to the figure of $1.95 named 
Irwin bid. 

Garsaud Asks Reduction 


The matter was scheduled for exhaus- 


appearance of Col. Marcel Garsaud, gen- 
eral manager for the dock board, who 
asserted and stoutly maintained that the 


| rating bureau, while it was in the mood 


to make reductions, might as well do a 
thorough job and fix the rate at $1.3216. 
Colonel Garsaud submitted in support 
of his contention the fact that in recent 
years the dock board has spent $540,000 
on fire protection, exclusive of fire walls, 
and that this amount amortized at 5 
percent represents a yearly chaftge of 
$27,160, besides which the board is 
spending $148,000 on supervisory fire 
protection. 

The rating bureau, according to Col- 
onel Garsaud, is allowing a yearly credit 
of $20,600 for this work and therefore 


| already recognizes the principle of the 


in the | 


eral Liability’s casualty lines in order 'tive discussion at a meeting of the Louis- | 


deduction claimed. 
New Ruling Made 


Colonel Garsaud, in conclusion, urged 
that the insurance commission admit the 
justice of the dock board claim “in 
principle,” leaving the technical appli- 
cation of its contentions to a conference 
of engineers. Additional time was then 
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asked by John X. Wegmann, president 
of the Louisiana Rating & Fire Preven- 
tion Bureau, to answer the “new issues” 
raised by the dock board. 

Meanwhile, Peyton R. Sandoz, as- 
sistant attorney-general of Louisiana, has 
ruled that the Louisiana insurance com- 
mission has the power to supervise and 
dicate rates through the Louisiana Rating 
& Fire Prevention Bureau, thus placing 
the risk commission in supreme author- 
ity. The ruling is of especial sig- 
nificance, because the commission’s de- 
cision on any revision of dock board 
rates would be final and must be ac- 
cepted by the rating bureau. 


Unusual Inland Marine Claim 


NEW YORK, March 13.—Broad as is 
the protection afforded by an inland 
marine transit cover, there is a limit 
to its liability, though apparently some 


> 
te- 


assureds do not appreciate the fact. 
cently a leading company was asked by 





a broker as to whether its ‘policy cov- 
ered for damage to a davenport, which 
its owner, incensed at delay in tne 
eourse of its shipment, ripped up with 
his knife, and would now like the insur- 
ance office to remit $150, the estimated | 
cost of having the davenport recovered. | 
L. G. Mayo’s Change 

L. G. Mayo, manager of ocean and in- 
land marine department at Portland, 
Ore.. for W. B. Brandt & Co., San Fran- 
cisco, has become connected with the 
Phil Grossmayer & Co. general agency 
as manager of the latter’s ocean and 





CALDWELL’& CO. BUY 
THREE COMPANIES 


(CONTINUED FROM PAGE 3) 
ment. Neither one owns of the 
stock of the other. 


Figures of the Companies 


any 


Mr. Banks changed his headquarters 
to Little Rock in 1920. At Fordyce the 
Home Accident has its liability depart- 
ment. ‘ 
department at Little Rock but has its 
executive office and clerical 
Fordyce. The Home Fire 
entirely from Little Rock. 

The Home Fire has combined capital 
and surplus of $1,221,536, total assets 
$2,750,000. 

The Home Accident has capital and 
surplus of $957,106, total assets in excess 
of $2,750,000. 

The Home Life has assets of $3,865,- 
000 and surplus of $630,711. 

The Home Fire and the Home Acci- 
dent have agency plants throughout the 
south and west, being entered in 13 
states. The Home Life is operating in 
Arkansas, Texas, Mississippi, Louisiana 
and Tennessee. 

Mr. 


operates 


Banks’ Career 


A. B. Banks is a native of Arkansas, 
having been born in Little Rock in 1868. 
Early in Mr. Banks’ childhood his fam- 
ily moved to Monticello. He taught in 
the rural schools in south Arkansas for 
three or four years and then engaged in 
the building and loan business. He lived 
for a time in Birmingham, Ala., and late 
in Texas. He returned to Arkansas in 
1893 and entered the insurance business 
as an agent at Fordyce with two part- 
ners whose interest he later purchased. 
The local agency there is in existence 
under the name of A. B. Banks & Co. 
It has extended its scope of activity to 
include numerous financial interests 
principally banking. 

Caldwell & Co., Expanding 


Rogers Caldwell & Co. have extended 
their operations extensively along insur- 
ance lines. The firm came into promi- 
nence in the purchase of the control of 
the Missouri State Life and the Inter- 
Southern Life of Louisville. It. had 
purchased the North American Life of 
Omaha and the Cotton States Life of 
Memphis which it merged later in the 
Inter-Southern. It is a large owner of 
Southern Surety stock and is interested 
in the Southern Fire which is being or- 
ganized by the Southern Surety. Other 


interests controlled by Caldwell & Co. 
are the Fourth & First National Bank 
of Nashville; Union & Planters Bank & 
Trust Co. of Memphis and the Memphis 
“Commercial Appeal.” Mr. Caldwell is 
a director of the Commercial National 
Bank & Trust Co. of New York. 





JOHN A. BELL HEAD OF 


MICHIGAN BLUE GOOSE 
(CONTINUED FROM PAGE 4) 
his audience shake with laughter dozens 
of times. 
Adams’ Address Highlight 


The highlight of the evening was the 
address on “The Institution of Insur- 
ance” by Claris Adams, general counsel 
of the American Life Convention. 

Richard E: Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, a past most loyal 
gander of the Michigan pond and a for- 
mer Michigan field man, closed the 
scheduled program with a brief talk en- 
titled “Blue Goose in Flight.” Follow- 
ing Mr. Vernor, Most Loyal Gander 
Bell acknowledged the compliment the 
pond paid him and assured his audience 
that he and his fellow officers will work 
earnestly in the organization’s behalf. 

Among the visitors to the meeting 
were Clarence Ayres, president of the 
American Life of Detroit and of the 


| American Life Convention; W. N. Ach- 


enbach, western manager of the Aetna, 


; | and H. K. Dickinson, assistant manager 
inland marine and all-risks department. | 


| Insuranceshares 
The Home Life has its agency | 


forces at | 








of the Fire Association. 


DIVIDED ON EFFECT 
OF INVESTMENT TRUST 


(CONTINUED FROM PAGE 12) 


forms of securities. The Insurance- 
shares Corporation of New York will 
act as selling and fiscal agent for the 
new company and supervision of its in- 
vestments will be in the hands of the 
Management Corpora- 
tion. 


Fortington on Board 


Among other important represent- 
atives on the board of the Insurance- 
shares Corporation of Delaware, will be 
Edward S. Goodwin, of Goodwin, Beach 
& Co., Hartford; Edgar H. Boles, pres- 
ident General Reinsurance, New York, 
and Harold A. Fortington, financial sec- 
retary in this country for the Royal and 
the Liverpool & London & Globe group 
of companies. 

A further departure of the past few 
months in connection with the financing 
of insurance company purchases has 
been the creation of holding corpora- 
tions by several of our leading fire in- 
stitutions, through which as opportunity 
offers corporations may be bought with- 
out intrenching upon the funds of the 
direct writing organizations with which 
the holding company is affiliated. The 
New York law strictly defines the 
amount an insurance company may hold 
in the stock of a corporation transact- 
ing the same class of business, but there 
is no limit to the sum a holding company 
may invest in the same connection. 


Worthy of Study 


Altogether the situation as it affects 
the future ownership of our fire, life and 
casualty insurance companies, is decid- 
edly interesting and will be worthy of 
study as conditions develop from now 
on. 

Heretofore the interest of the insur- 
ance fraternity has centered almost 
wholly upon the underwriting practices 
of the companies; their financial han- 
dling has now taken the stage and has 
become a subject for lively speculation. 


Proof of Loss Waived 


Inspection of the field by an adjuster 
sent by the defendant to ascertain the 
extent of the loss, and negotiations with 
the plaintiff for an adjustment of the 
loss sustained by him«on account of the 
damage done to the wheat by hail, held 
to have waived formal proof of loss re- 
auired by the nolicy. Kinney vs. Hud- 
son, Sup. Ct. Kan. 


INSURANCE REFLECTS 
NEW ORDER IN MEXICO 


(CONTINUED FROM PAGE 13) 


mal citizens. Thus it presents am insur- 
able city and its hazards have been well 
cared for. Only recently has the insur- 
ance business spread throughout the 
country and not yet to any great extent. 
The other large cities, of course, have 
a fair total—but even in some of these 
cities the business is written in Mexico 
City. And beyond the large cities prac- 
tically none has been written as yet. 
The large haciendas and their owners 
have been covered in the cities. Rural 
business has not been touched on the 
ground. Due to the hazards which 
were not long since eased in connection 
with rural property and life in many 
rural sections, the extension has been 
slow. But it is beginning to be seen 
even now, and as this develops, the 
business will greatly expand. Over half 
of Mexico being rural and half of the 
remaining half being in small cities, 
there is a large field to cultivate. It 
will be less rapid than in a rich coun- 
try, for the per capita wealth is not 
large and the percentage of very poor is 
very high, but it will doubtless grow 
apace with the general development of 
the country. 

Watching Development 


Mexico has promise of seeing a more 
orderly development of the business 
than most countries, for- in most cases 
the business has passed adolescence be- 
fore the paternal bodies noticed it—cre- 
ating confusion in many cases which 
necessitated stringent readjustments. In 
Mexico, the government is aware of the 
possibilities and the need. The insur- 
ance department is now functioning and 
closely watching the growth of the busi- 
ness. Needed improvements are sug- 
gested. Conferences are held. Safe- 
guards are put into effect before confu- 
sion arises. As an example, Mexico will 
probably be less troubled by the great 
evil of rebating than is true in this 
country—even though it is a country of 
price-bargaining—for the reason that 
the insurance department has seen its 
possible ill effects and is warding it off 
in advance. On New Year’s Day of this 
year every company and agent—and 
every policyholder, through the press— 
was warned of the strict anti-rebate law 
which is in effect there. And the warn- 
ing was in a courteous appeal for self- 
improvement and national development. 
It was shown that the growth of the 
insurance business that is desired and 
expected will be possible only if such 
evils are eliminated for all times. That 
is but one case. In all matters, the gov- 
ernment department is seeking to work 
in harmony with the companies and the 
agents and at the same time protect the 
policyholders. 


Are Innately Honest 


Just a word on the matter of insura- 
bility might not be amiss, due to the 
prevalence of misunderstanding of those 
living across the border. The Mexican 
people are innately honest and respect 
government and authority far more than 
do the people of the United States. 
Which may sound strange in view of 
their instability of government over the 
dozen years following the Madero revo- 
lution. But it is a fact that can readily 
be seen throughout the country, in city 
or country. In the city one sees count- 
less people walking on the street, in the 
shops, in the heart of the crowds, with 
large bags of money in their hands. As 
only silver or gold is used to any ex- 
tent, it means that the owner of $100 
must carry a small valise full of pesos. 
And this is done with litt’ hazard. 
There is no molestation. And countries 
which boast of noon-hour downtown 
hold-ups cannot equal this display of 
honesty. Again, in the country districts, 
if the owner of a horse finds that his 
animal has broken loose and ranged 
over a neighbor’s property, the owner 
of the horse at once proceeds to the 
owner of the field and offers full indem- 
nity for whatever crops may have been 





State Agent Gives 
Observations on 


Farm Insurance 


HE state agent of one of the lead- 
ing companies writing farm insur- 
ance in the northwest comments in an 
article on farm insurance in a recent 
issue of THe NATIONAL UNDERWRITER in 
which the farm underwriter took the po- 
sition that the home office was responsi- 
ble for the troubles in the farm field. 
This state agent, who has had experience 
of 35 years in field work, believes that 
there will have to be cooperation “all 
along the line with the home office, the 
field men and local agents working in 
harmony. In speaking further, he said: 
Needs Intelligent Solicitor 


“The companies which have received 
and do the biggest business through the 
old style farm solicitor, the one for in- 
stance who goes out to the farm and 
actually sells his customer, that knows 
the children, knows the different hazards 
of the farm and the financial condition 
of the farmer, is the one which will help 
the companies make a profit. 

“The field man who will get right out 
and help an agent solicit and break him 
in in the proper way, educating him to 
get a balanced risk covering personal 
property and buildings, showing the 
agent that he can make money by going 
to the risk, not having the risk come to 
him, as I am sorry to say is the case 
in lots of instances, cannot help but make 
the business pay. 

Bankers As Agents 


“One of the biggest troubles with a lot 
of the companies is that they started in 
with this farm business during the pros- 
perous times in the agricultural com- 
munities. A lot of the banks are writing 
‘arm business, in some instances taking 
the first application that comes to théir” 
hands instead of specializing in one com- 
pany for this class of business. A banker 
makes a wonderful agent for farm busi- 
ness, provided he is one who will get 
out and renew his business, not do it in 
the back room of his bank. 

“The companies will, I believe, some 
day rearrange their farm rates, schedul- 
ing the hazards in the farm dwelling the 
same as they would in a mercantile risk. 
For instance, a dwelling with a brick 
chimney on brackets built several years 
ago is not as safe from an underwriting 
standpoint as a chimney built from the 
foundation. The rate should give a credit 
for the better class of construction, 

“Twenty years ago and more the farm 
did not have the hazards that it has now 
—electric light plants, gasoline engines, 
tractors, automobiles, which from under- 
writing experience all have a hazard 
which is not covered under the farm 
rates. I feel that rates cannot be arbi- 
trarily advanced because of the mutual 
competition which is growing stronger 
and stronger every day, especially dur- 
ing these trying times that farmers have 
been going through. I feel that the so- 
lution of the farm business must come 
through the education of the local agent 
and that can only be done by an experi- 
enced farm man.” 








eaten. There is no wait for a possible 
claim. Perhaps the crop owner may 
not know that his crops were damaged. 
Nevertheless, the horse owner gives in- 
formation on himself and pays his right- 
ful loss. Perhaps it is just fear of a 
dominant state power. Whatever the 
cause, it is an honesty that is seen in 
many ways and one which should prom- 
ise much for insurability—until they, as 
policyholders, learn the effectiveness of 
that phase known so well in the United 
States as moral hazard. This should be 
clearly understood before the Mexican 
people are too severely judged in this 
country. 

The present trouble in Mexico may 
affect the business in some localities, but 
is not likely to affect the insurance situa- 
tion as a whole. 
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Phoenix, Conn. i- 4 “63 ) Bankers & Shippers KF 1,968 147 
= . 4.057 | ? 021 196 ’ ‘ > > o 
ga Fe a 196 | glad you are one of the Republic 
i OX 154 | 1 9,185 P6223 ~ . , 
: . i in. & Nat. F 4 1045 ) Pp - z F 9 S29 S868 , . P.. 
: Scottish Un. & Nat. F 11.018 | Proy-Wash Frases R86 Family Ill tell you—let’s start 
aoe Union, France F > | Re-Ins. Salamandra Kr 30,044 15,829 ° } ” 
a = > | . ¥ $3,810 19.669 ’ ‘ = , 
British Amer., Can. F l Union of Canton r 10 W It la etter today ° 
T | ‘1 44 159 
Chieago F. & M. F Dwelling H. Mut., Neb. F 12.743 7 ial 
+ 1: . 12.748 The Republic Speciai 
Carolina F °* | Ohio Hardware r 13,059 10,347 
— 4 : dl I 14.442 10,853 
Franklin Natl. F 3.634 --"S*S | United Mut., Mass. K i2,434 O38 
T >». 8236 619 | T 077 | 
Girard F. & M. F’ 13,820 11,975 | Union Mut., Neb. r 45 sé ry 
Tr 1Se i953 | om of La An Exclusive 
Homeland A 1.700 ae Eureka-Secur., 0. I 1.919 | | 
199 27 a 1 1.929 |} * . rk) 
762 Mercantile, N. Y. F 75.653 7 ° Export, N. Y. I Automobile Writing Company 
tz 112.96 4.015 | Franklin K 29.552 32 
Michigan F. & M. F 915 1.4 87 | 1 $5861 542 
: T 1.978 | La Salle, La. T 3.810 ) | 
National Union F. $0,974 | Old Colony F A 
T 111,121 | , 633 
Orient F 24,105 : ie ; ° > Sn9 
. T eos? Norwich Union I + ne TERRITORY 
Ne. Carolina Home F of Western Gr. DL, Ia. F ; OPEN in 
- sas = - eee ~ T 
59 No. British & Mere. ~s rt 7 Protective Mut., Neb. F 
60 b x s l - | T : 
North River a dein ~ Dwelling H. Mut., Neb. F Ohio 
=] Bs $3 | ‘ag 
~ Pacific 2 ie r + 341 | Federated Merch., Neb. F 60,652 Illinois 
' . “- T 91,179 
First Amer. F 2.717 1.447 | can} . 54 79 A 
_|} T aos ate eee i. ieee Indiana 
East & West F 4.242 1,! Newark r 6.962 
T 204 3 | T 12,845 Michigan 
Fidel. Phenix F 112,127 3% | Nath Liberty K 29.890 
T 188,17 | T 8.782 
Continental F 100.297 | Mich. Mil. Mut. F 11,374 
T 186.260 | = 12,131 
Nat. Res., 12. F 9,057 1.637 | Amer. Merch. Mar. F 1,279 
T. 10.306 1.692 4 1 2.484 
New Brunswick F 7.461 9,319 | Baltimore Amer. -% 39 
952 ¥ 3 10,37¢ 10,249 | s : 6. 
482 Imp. & Exp. F 10,850 1,589 | Comms. Un. Eng. > “ log 
59s T 14,271 1,630 | 4 .¥.F 692 
094 Site of Pena. F 10.051 10.811 Commercial Un., N. Y. 4 ~ + 
T 12,125 11,089 ! Caledonian F 19,363 
Lamb'’m'n's Mut., O. F 1,525 313 1 85170 
-_ 1 1,770 >* | California F 1,166 
- Gr. Dealrs. Natl., Ind. F 43,248 | 1 1,743 258 
T 8,189 i6 | Federal, N. J. F 6,547 7 ‘ 
Imp. Dealers, N. D.  F. 34,229 reo , l I t y 
| ; eo aii ie a: National Inspection Compan 
Mill Owners, Ia. F 25.880 | , s.20 ] 
T 249.81 Inter Ocean Keins. F 7.215 5,099 Incorporated 1903 
P . . . * 78: T 090 | ; os “ 
Ge Farmers ~ on | Sndem. Mot. Mar. + 152 | This corporation reports on the underwriting aspects of heavy manufac 
American, N. J F 91.659 s Independence F 7 | turing and mercantile properties throughout the following states: 
\ Easl “ vi a - re | International, N. Y. F 5.994 | Michigan Indiana Kansas 
Amer. Eagle ~ eth «98s | atthe: a: 5 79,910 | Wisconsin Illinois Kentucky 
+ “pi 56a Amer. Equit., N. Y. ¥. é a3 nee Minnescta lowa Tennessee 
T 1,185 S89 | Livernool & London & F. 91,183 39,444 | Ohio Nebraska Oklahoma 
Baffalo F 8,146 2,975 Globe T Missouri 
T 8.991 SO | London Assur. F 
| Automobile F 13.617 11,311 T Managed by 
T 36.150 26,779 | Mer. & Manfets., N. J. : ; J. G. Hubbell H. B. Chrissinger R. L. Thiele 
Merchants, Colo. F 5.845 2,562 | T _ : : Chi 
— . = T 10,639 3,893 Mohawk F B 176 West A St., a= 
Northwestern F. & M. F 18,490 3,760 | J T 
 y $2,395 21.248 | Palatine k 
' : < Saeed 6617 | T 
Pennsylvania ad eae o " : ; 4 | Peoples Natl. F Se OOOO OOOO Eee 
Patriot Fo ksao 1.020 | ae ; FOR THE UP TO THE MINUTE AGENT 
52S i - 
Preferred Risk, Kan. F 1997 4,454 | Union, Eng F ; ‘ 
T 4.713 5,072 ; + T 
I ? 
Rhode Island I 26,288 2 | tC. Ss. Mer. & Ship. Fr ; Colors ’ 
1 32.462 T 
Retaivers I atu = % 2 F | ‘ 
2,297 T i? Blue > 
Reliance, Pa. I 2,28 1,¢ 58 Western Assur., Can. - 71 | ; Red ; 
T 3.289 2,037 2,387 | ‘ ’ 
Security, Conn. I 49,010 30,130 ria Te 
| rst. 1.277 | fi || 4 Green ; 
| Sun I 38 19,051 | || | 4 
= 25,991 | | MISSOURI | 4 Gold ; 
Superior, Pa. I - 2,159 | oeunieamesin J ; ; 
T 2 2,159 ; > 7 
. “ 292 > baal XT SUPPLY 
Safeguard, N. Y. FE 4 1.293 Prems Losses »4 ORDER YOUR NE ¢ 
eguard T ; 1.514 | Penn Millers Mut. F 19,422 fo.641 | FROM ae ee Lt rena QPL EANe SF. ERCACO 
we rt > _— - 4 a 
Sprineti FE 91.767 1 16.912 10,671 OR FRO! : N« . : + 
pringtield T 164,055 (CONTINUED ON NEXT PAGE) NN RE ERR R Ree ee eee tt te 
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F.—FIRE; T.—TOTAL 


Prems. Losses 
Bet. Hdwr. Mut., Minn. F. 46,655 45,595 
T. 55,3280 50,061 
Fitchburg Mut., Mass. F. 1,839 1,538 
= 1,965 1,543 
Ohio Farmers F. 4,833 5, 336 
z. 4,897 5,337 
Nat. Imp. Mut., Minn. F. 17,195 14,796 
7. 19,988 14,979 
Grain Dirs, Nat. Mut., I. 29,940 15,978 


Ind Tr. 38,061 22,27 





Mill Owners Mut., Ia. F. 28,857 22,864 
Ze 32,136 9,428 
Scottish Un. & Nat. F. 159,557 96,448 
y A 207,103 105,779 
Lumbermen’s Mut., O. F. 31,565 8,364 
, 2 36,914 8,087 
Patriotic of Amer., F, 25,029 14,537 
N. Y. =. 27,074 11,047 
Royal F. 194,266 116,407 
, 2 253,457 124,901 
Fidelity Union, Tex. F. 6,326 2,361 
we 2,127 6,789 
Rhode Island F. 138,989 70,922 
T. 161,090 72,833 
Standard, Conn. F. 35,282 32,466 
yA 33,279 
Northern, N. Y. F. 49,473 
= 85,005 
World F. 11,201 
T. 12,287 
Pres. F. & M., Hil. F. 24,798 
yA 25,083 
Superior, Pa. F. 12,046 
pA 12,542 
Nor. Brit. & Merc. F. 66,844 
‘- 76,737 
Mercantile F. 18,496 
y 3 12,461 
Hudson F. 21,492 
T 22,345 
Granite State, N. H. F 15,149 
i 3 
London & Scottish F. : 
Fe 2,082 
Liberty Bell, Pa. F. 11,538 
T 11,512 
Agricultural F. 9,670 
: 2 75,943 
Commonwealth F. 17,984 
ae 24.373 
Gulf, Tex. F. as 
, 





Milwaukee Mechanics F. 149,344 








Sun F. 
y 
Standard Marine F. 
Springfield F. & M. F. 
ie 
Safeguard F. 
ce 
Reliance, I'a. F. 
, 
Victory, Pa. F 
1, 
Fire Association F. 
, 
Merchants, Denver F. 
7s 
lendon & Lance. F. 
Ze 
British Amer., Can, F 
= 
Trauscontinental F. 
, 
Law Union & Rock, F. 
Eng. ae 
Sentinel F. 
3 
Standard, N. J. F. 
a 
Michigan F. & M. F. 
= 
New England F. 
ZT. ‘ 
Buffalo F 131,674 
= 110,040 
Conumerce F. 19,191 
= 25,214 
General Exchange = 220,487 
Glens Falls F. 
Orient F. 
" 
Pennsylvania F. 
1, 
Fidel. Mut., Ind. F. 
: 
Hampton Roads F. 
y 3 
Millers Mut., Pa. F. 
; 
Amer. Alli., N. Y. F. 
° 30,658 2 
American Druggist, 0. F. 7,759 3 
2 16,460 8,257 
Columbia, N. J. F. 16,460 8,257 
, A 9,706 
County, Pa. F 6,561 
7 5,405 
Great American F. 267,078 
— 278,895 
Mass. F. & M. we — ee cceceswes 
: re ery ee 
Nat. Secur., Neb. F. 933 
?, 2,661 
Niagara F. 21,969 
= 143,075 
Equity Fire, Mo. F. "15,954 
» 4 15,954 
Amer. Central, Mo. F. 166,185 191,081 
- 191,487 196,581 
Jefferson Mut., Mo. F. 32,400 19,079 
7. 32,400 19,079 
Mutual Fire, Mo. F. 12,093 5,442 
A 12,093 5,442 
West. Millers Mut., Mo.F. 36,271 24,887 
38,862 25,153 
Public, N. J. F. 44,447 7,149 
rr 65,012 8,241 
Standard Fed., Ia. F. 5,740 4,975 
F. 8,311 5,824 
Transportation > 12,461 619 





F.—FIRE; T.—TOTAL 

















Prems. Losses 
Trinity, Texas F, 5,960 792 
¥ s 6,797 792 
Union of Canton F. 72 —15 
= 6,250 785 
American, N. J. F. 305,681 148,830 
= 421,761 189,613 
Hartford F. 810.389 363.739 
T. 1,103,863 471,745 
Carolina F. 18,690 17,921 
T. 23,382 19,495 
Columbia, O. F. 15,774 5,499 
24 20,403 7,048 
Franklin F. 74,434 130,046 
A 220,422 156,666 
Harmonia F, 36,288 4,813 
T 55,092 5,287 
Home, N. Y. F. 1,016,183 618,197 
T. 1,446,464 838,333 
Lumbermens, Pa. F. 56,484 32,747 
es 65,025 31,702 
New Brunswick F. 40,051 8,893 
ae 55,559 20,916 
Citizens, Mo. F. 105,691 75,385 
?. 140,546 82,253 
West. Millers Mut., Mo. F. 36,271 24,887 
, , 38,862 25,153 
Washington Mut., Mo. F. 34,195 11,890 
. 4 34,195 11,890 
Cen. Mnfg. Mut., O.  F. 31,364 14,150 
i 41,483 16,938 
Mechanics & Traders F. 41,570 27,164 
a 55,715 28,975 
Fidel. Phenix F. 593,774 359,496 
= 802,010 430,314 
American Eagle F. 82,856 63,814 
, 135,310 90,251 
First American F. 9,647 2,959 
T. 13,651 3,372 
Continental F. 447,589 340,221 
. 616,489 405,837 
Boston F, 171,051 91,981 
Z 271,761 123,086 
Brooklyn F. 17,305 4,390 
a 19,966 4,394 
Bronx Fire F. 1,085 5 
ric 1,117 5 
Colum. Nat., Mich. F. 26,406 10,039 
co 32,120 10,050 
Ind. Lumber. Mut. F. 17,060 2 
, 22,892 
Iroquois, Hl. F. 5,618 375 
. ¥. 7,795 693 
La Salle, La. F. 291 3 
7. 2,615 71 
New York Fire F. 24,849 27,854 
Ze 28,172 28,041 
Old Colony F. 33,666 12,401 
: A 45,077 15,861 
Preferred Risk, Kans. F. 12,770 6,011 
7 15,240 6,224 
Providence-Wash. F. 84,786 43,441 
- 116,076 59,292 
Sussex, N. J. F. 1,566 2 
= 2,641 12 
Sylvania F. eae ee 
7 2,124 50 
United States, N. Y. F. 268,958 141,867 
, 2 329,779 153,624 
Western, Kans. F. 22,085 5,175 
%. 44,922 11,184 
Merchants Mfrs., N. J. F. 25,138 1,168 
ys 28,329 2,281 
Marine, Eng. F. 591 288 
= 33,510 1,168 
Norwich Un. F. 96,389 35,665 
T 117,201 
London Assur. F, 78,530 
rc 115,933 
Natl. Retail Mut., Ill. F. 18,320 
=. 19,061 
Allemannia F. 39,204 
YP 56,346 
American Equit. F. 112,139 
7. 114,460 
Automobile, Hartford F. 168,044 
e. 370,998 
Baltimore Amer. F. 935 
y 1,760 
Eagle, N. Y. F. 17,537 
-- 23,760 
Glen Cove, Mut., N. Y¥. F. 5,741 
7 6,347 
Home, Ark. F. 21,972 
24,195 
Natl. Lib. of Amer., 
: oe 2 a 155,518 90,867 
3s 201,348 106,049 
Amer. Colony, N. Y. F. 34,700 17,209 
» A 34,700 17,568 
Federal, N. J. F. 38,531 26,643 
T. 274,738 116,383 
Mohawk, N. Y. F. 29,431 92 
= 34,799 371 
Newark F. 67,856 51,182 
a 88,511 §8,857 
Northwestern F. & M. F. 13,540 5,086 
T. 19,340 7,002 
Twin City F. 32,371 38,921 
. x 55,808 49,566 
United Mut., Mass. F. 20,912 8,860 
= 24,576 9,52 
Commercial Un., Eng..F. 134,297 67,764 
= 237,338 121,925 
Palatine F. 62,283 48,171 
T. 118,470 63,580 
Union, Eng. F. 19,219 19,176 
T. 24,174 21,754 
Urbaine, France F. 164,271 59,395 
3 185,062 63,815 
Century F. 53,053 26,793 
2 97,578 42,251 
California F. 32,920 13,935 
» 52,255 20,742 
Commercial Un., N. Y. F- 47,273 34,641 
>. 65,255 48,031 
Dubuque FP. 118,162 36,496 
7 135,321 39,521 








F.—FIRE; 





Prems. 
East & West F. 19,139 
, A 2,017 
Nat. Kes., Tl. F. 67,860 
, 82,573 
Northern, Eng. F. 176,388 
. 257,788 
Pacific F, 54,189 
A 168,221 
Stuy vesant r. 113,795 
4 154,661 
Universal, N. J. F. 35,296 
es 42,442 
Security, Conn, F. 144,204 
A 174,678 
Hanover F. 145,323 
Amer. Merch. Mar. F. 
T. . 
Bankers & Shippers F. 79,863 
7 205,720 
Employers, Mass. F. 24,354 
» 49,152 
Eureka-Secur, F. & M. F. 59,990 
‘Ze 81,760 
Export 7 5,612 
New Jersey F. 43,951 
‘Ee 91,586 
Potomac F. 59,348 
he 96,853 
Great Lakes F. 408 
=. 402 
Independence F. 10,839 
, 4 22,475 
Mich. Mut. Millers F. 58,994 
= 68,414 
Northw. Mut., Wash. F. 50,973 
yf 8,732 
Nat. Union, Pa. F. 245,790 
T. 587,001 
Mercury F. 36,482 
7 160,186 
Federal Union v. 20,713 
ys 27,523 
Liverpool & L. & G. F. 290,230 
?, 382,300 
Star F. : 
T. 
Westchester F. 
c.f 
Tokio F’ 
= 
Ind. Mut. Mar. F. 
= 
General, Wash. F. a 
T. 88 
U. S. Merch. & Ship., F. 47,508 
m ©. s. 78,192 
Atlas F. 72,535 
y 107,241 
Caledonian F 7,940 
KY 0,727 
Caledonian Amer. F. 
Ze 6,502 
WISCONSIN 
F.—FIRE; T.—TOTAL 
Prems. 
Cambridge Mut. Mass. F. 871 
J 871 
Lumber Mut., Mass.  F. 4,349 
Ze 4,349 
Worcester Mfgrs. Mu. F. 13,257 
T. 13,257 
Ret. Hardware, Minn. F. 88,154 
7. 110,014 
Industrial Mut., Mass, F. 14,462 
> 14,506 
Rubber Mfgrs., Mass. F. 26,626 
ee 26,714 
Cot. & Woolen Mfers., 
Mass. F. 26,827 
~ A 26,915 
Merrimack Mut., Mass.F. 4,024 
a 4,024 
Nat. Imp., Minn. F. 32,690 
‘Zs 33,933 
Ohio Und. F. 8,504 
T, 8,818 
Millers, Ill. F. 28,466 
ys 29,696 
United Mutual, Mass. F. 22,033 
T. 23,530 
National Retail, Il. F. 30,666 
Z. 31,77 
Central Mfgrs., O. F. 39,153 
7. 48,657 
Lumbermens Mut., 0. F. 20,048 
A 25,016 
Gr. Dealers Nat., Ind. F. 14,026 
= 14,821 
Impl. Dealers, N. D., F. 17,365 
, 2 17,365 
Glen Cove Mut., N. Y. F. 4,868 
asi 4,868 
Merchants Mut., R. I. F. 11,492 
=. 11,507 
Blackstone Mut., R. I. F. 18,715 
Ze 18,797 
Penn Millers F 4,666 
?. 4,763 
Keystone, Pa. F. 433 
ae 2,433 
Nat. Assur., Pa, F. 549 
me 549 
Fall River Mfgs., Mass.F 2,650 
+ 2,650 
Standard Mut., Pa. F, 1,034 
y 1,034 
Arkwright, Mass. F 23,270 
. s 23,270 
Protection Mut., Dl F. 14,105 
Tt. 14,105 
Mill Owners Mut., Ill. F. 9,641 
T. 9,641 
Alii. Am. Mut., Mass. T. 1,775 
Minn. Farmers 7, 69,935 


T—TOTAL 











Losses 
14,357 
13,267 
38,175 
43,181 

108,990 
135,105 
23,796 
73,228 


20,699 
35,193 
1,844 
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F.—FIRE; T.—TOTAL 











Prems. Losses 

Citizens Fund, Minn. F. 25,900 14,293 

T. 59,460 14,569 

Sprinklered Risk, Ill. T. 472 386 
Sub. at Rec. Bruce 

Dodson, Mo. ° 5,074 60 

British & For. Mar. F. 1,846 _— 

; T. 32,668 754 

Union Marine, Eng. F. 101 122 

2. 155 188 

Enterprise Mut., R. I. F. 9,808 1,363 

 ? 9,802 1,473 

Mechanics Mut., R. I. F. 9,808 1,363 

7. 9,802 1,473 

Manfg. Mut., R. I. F. 16,347 2,271 

z. 16,337 2,455 

Rhode Island Mut. F. 16,347 2,27 

7%. 16,337 2,455 

State Mutual, R. I. F, 19,617 2.725 

T. 19,605 2,946 

Penn. Mfgrs. F. 24,967 1,117 

= 24,967 1,150 

Manton Fire, Pa. F. 2,402 518 

T. 2,402 528 

Marine Eng. 7 60,082 7,730 

Universal Under., Mo. T. 1,162 1,364 

New York Kecip. = 1,725 139 

Individual Und., N. Y¥. T 3,112 912 

Affiliated Und., N. Y. T. 10,659 1,633 

Nat. Lumb. Mfgs., Mo. T. 14,564 57 
Tornado Inter. Exch., 

Minn. T. 31,459 MS 
Sub. at Hardware, Ill. T. 1,727 1,081 
Standard M., Eng. T. 4,500 9 
Equit. Fire Und., Mo. T. 6,185 87 
Lumbmn’s Und., Mo. T. 59,236 1,379 
Epperson Und., Mo. => Saee-0té‘étth wD 
Subserib. at Drug., Mo. T. 437 
Warner Recip., 10. =. 5,215 6 
Canners Exch., IL Zz. 220,281 11,691 
Retail Lumb. Inter-Ins., 

Minn , A 10,093 7 
Fireproof Sprink., N.Y. T. 216 
Minnesota Imple. F 92,683 36 

= 109,890 38 
American Mut., R. I. F-. 9,808 1,3 
ry 9,802 1, 
Miller Mut., Tex. F. 9,526 1, 
‘7 10,257 1, 
St. Paul Mut. ?. 46,390 28, 
Druggists Mut., Ia. F. 13,096 5, 
es 13,590 , 
Ohio Millers F. 7,537 23 
y - 7,980 149 
Paper Mill Mut., Mass. F. 1,774 219 
, J 1,774 228 
Hope, RK. I. F. 18,686 838 
z. 18,686 872 
What Cheer, R. IL. F. 19,232 869 
y 2 19,232 905 
Penn Lumb. Mut., Pa. F. 4,198 26 
, A 4,198 26 
La Crosse Mut., Wis. F. 29,983 8,187 
T 30,159 &,203 
Druggists, Wis. F 16,490 218 
me 16,490 218 
Kewaskum, Wis. F 36,467 9,950 
as 36,467 9,954 
Badger Mut., Wis. F. 126,941 19,990 
= 127,961 
Wis. Farmer Mut. T. 167,338 
Midland Un., Wis. =. 20,900 
Ret. Deal. S. W. Mut., 
Wis. F, 10,349 
= 10,349 
Campb'lIp’t Mut., Wis. F 46,559 
F. 46,559 
Westboro Mut., Wis. F. 10,670 
. 2 10,670 
Mayville Lm. M., Wis. F. 17,435 
y A 17,796 
West Bend Mut., Wis. F. 59,034 
7 59.024 
Manitowoc Mut., Wis. F. 25,807 
a 25,807 
Citizens Mut., Wis. F. 140,318 
, 145,775 
Mil. Mut., Wis. F. 31,517 
yf 31,517 
Furniture Dirs., Wis. F-. 21,137 
=. 21,137 
Theresa, Wis. F. 26,033 
. A 26,033 11,662 
Natl. Jewelrs, Wis. F. 16,100 1,677 
T. 16,327 1,677 
Amer. Mut., Wis. F. 30,849 6,988 

° ee 30,849 6,988 

Sheboygan F. M., Wis. F. 49,299 0,541 


y 49,299 20,541 
Home Mut Hail, Wis. T. 55,165 39,355 








N. Wis. Fm. M., Wis. T. 17,357 596 
Wis. Tornado, Wis. Zz 82,122 652 
Cen. M. H. & C., Wis. T. 42,680 34,682 
Lynn Mut. Tor., Wis. T. 40,933 26,119 
Alliance, Pa. F. 39,725 18,715 
T. 60,131 8,078 
Aetna F. 340,731 172,601 
T. 494,349 230,599 
Northwestern Natl. F. 183,753 48,044 
7. 303,971 99,821 
Patriotic F. 20,584 4,219 
ee 23,965 4,680 
United States 7. 263,475 111,692 
ys 343,437 145,586 
Caledonian Amer. F. 1,668 219 
= 1,789 334 
Harmonia F. 13,373 692 
‘ae 19,508 844 
Manhattan F. & M. F. 6,849 583 
yx 14,938 2,429 
Franklin F. 87,106 
ae 110,230 
Fire Assn. F. 191,373 
z. 227,980 
Concordia F. 339,938 
+ 398,780 154,516 
(CONTINUED ON NEXT PAGE) 
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F.—FIRE; T.—TOTAL 


State, Eng. 

st. Paul F. & M. 
Provident, N. Y. 
Queen 

National, Conn. 
Merchants, N. Y. 
Glens Falls 
Commerce 
Chicago F. & M. 
World F. & M. 
Union F., Fr. 
Northern, N. Y. 
Netherlands 
Natl. Security, Neb. 
Imperial 

Diinois 

Camden 

Amer. Un., N. Y¥. 
Milwaukee Mech. 
Union, 
Palatine 


Eng. 


Commercial Union 
California 


Phoenix, Conn. 


Philadelphia F. & M. 


Travelers 
Ins. Co. of N. A. 


Transportation 


Eagle, St. & Br. Dom. 


Old Colony 

New eee 
Globe & Rutgers 
City of N. ¥. 
Pacific, N. Y¥. 
Niagara 
Fidelity Phenix 
Continental 
Amer. Eagle 
Hudson 
Reliance, Pa. 
American, N. J. 
United 


Amer., Pa. 


Twin City 


Northwestern F. & M. 


British Amer., Can. 
Granite St. 

Amer. Colony, N. Y. 
Eureka Security 
Homestead 

Prov. Wash. 

Newark 

Equitable F. & M. 
Carolina 


Stuyvesant 


Dubuque F. & M. 


F. 
7. 
F. 


3 


2] 


PUSS eS 


oe" 


Prems. 
26,547 
30,228 

179,928 
284,649 
3,024 
3,329 
89,751 
104,227 
286,234 
470,333 
42,261 
47,532 
90,894 
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30,946 
128,460 
187,891 
338,788 
543,688 

16,344 

38,661 
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Losses 





14,435 
48,631 
66,909 
177,085 





169,173 
190,932 
38,951 
43,117 
14,460 
16,146 
119,864 
148,349 
250,942 
382,011 
162,154 
209,864 
28,966 
46,562 
26,764 
31,286 
12,062 
12,597 
170,474 
233,962 
12,456 
12,633 
27,432 
33,889 
18,180 
21,859 
8,136 
8,213 
9,769 
11,864 
6,983 
6,983 
6,735 
9,162 
263 
349 
34,538 
37,868 
20,730 
23,621 
10,596 
12,205 
690 
690 
11,247 
11,255 
20,854 
21,137 





F.—FIRE; 
Natl. Reserve, Ia. 


Norwich Union 


Hartford 


Columbia, O. 
Rochester American 
Empire St. 

Amer. Druggists, O. 
Automobile 

Home F. & M. 
Mercantile, N. Y. 
Buffalo 
North, Brit. & Mere. 
Federal, N. J. 
Victory, Pa. 
Standard, Conn. 
County, Pa. 
Connecticut 
Homeland 

Union of Canton 
Occidental 

Public, N. J. 

Merch, & Mfg., N. J. 
La Fayette 

First Amer. 
Security, Conn, 
Agricultural 
Firemen’s, N. J. 
Sentinel 
Mechanics, Pa. 
Superior, Pa. 


United Firemen’s 


Maryland 
New England 


Amer. Auto., Mo. 


Girard 
Natl. Ben Franklin 
Svea 

Fireman's Fund 
Amer. Central, Mo. 
Amer, Natl., O. 
Phoenix, Eng. 

New York Und. 
Pennsylvania 
Franklin Natl. 
Presidential F. & M. 
Commonwealth 
Royal 

Columbia, N. J. 
Security, Ia. 
Guaranty, R. L. 
Merchants, R. I. 
East & West 
British Gen. 


La Salle 


Peoples Natl. 











































































































































































































































































































UNDERWRITER 35 
T—TOTAL 
Prems. Losses ' 
F. 36,450 9,727 Lisi 
T. 38,964 9,836 
F. 50,686 24,519 
T. 60,388 30,050 
F, 404,405 167,896 
. 548,015 224,238 ’ 
F. 4,858 1,724 
i sean ASSURANCE 4 ) COMPANY 
F. 32 
=. 34 
F. 6 PF 
mh zs 
FP. 230 ITED 
r - 0 LIMITED = 
’, 37,926 ‘ 
2 71,909 f I ONDO* 
F. 8,921 ; ’ 
7. 9,233 
F. 10,619 > Ske 
» a 18,439 
F. 27,521 W 
T. 27,567 \ | 
F. 56,304 \ 
T. 134,967 75,425 \ " 
F. 9,691 e 
y A 11,060 
; 2) mpel Attention. 
° 26,494 
F. 2,832 THAT’S WHY THEY HELP YOU 
F. 6,453 SELL INSURANCE!! 
- 6,788 ’ 
F. 62,978 INDOOR { BRASTEX Signs help sell Insur- 
F, ‘ S I G NS i ance because they are seen, and ad- 
- - Jor mired day after day, year in and 
T. 96 year out. By a patented manufac- 
F. ; : a4 . . 
4 aa Every Purpose } turing process these signs are made 
F. 318 } to resemble the genuine etched 
T, 323 “; ( & 
F, 1,456 ite, j brass, at about half the cost of the 
= = Full Details etched material. Your name, or 
T. 1,278 : your trade-mark, can be worked out 
= a No matter what kind of sign in several colors. The effect will be 
, 38,392 58,696 you n r for what purpose she " L 
F. 138,392 68,696 aa ‘ede, St chances. are { strikingly attractive. 
. err a we can produce exactly at 
4 eens <7 oa you want. Tell us what you ( CALENDARS, TOO! 
+ 8 ry 7 want and a design will be ( Have you seen the new 1929 BRASTEX calendar? 
a a pe worked out in sketch form and 5 If not, send for one, and it will be sent free, and 
“4 rye submitted for your considera- ( without obligation. We want you te see for 
F. 4,698 tion. Write for full informa- 3 the superb material that goes inte BRAS- 
= ae tion about BRASTEX signs. ( TEX signs and calendars. 
= 17,172 
F. vais] THE NATIONAL ART WORKS, !Nc. 
>. 8,840 e 
F. 3,545 Covington, Kentucky 
. of 3,699 
y 22,680 
F. 4,952 
T. 4,960 “a ee E r 
T. 8,130 SAFE FOR AGENTS — BEST FOR ASSURED 
F. 12,936 
= 19,496 
F. 33,868 . 
rs 36,876 \ \ ) } \ 
r. 38,100 k, S & H 3 S KR 
, * 38,100 
F, 90,042 
T. 108,160 
r “so1og 3300/1 FIRE INSURANCE COMPANY OF NEW YORK 
F. 4,168 136 
2. 4,883 140 
F. 43,789 19,890 
<x. 49,013 20,330 
F. 172,604 84,825 
T. 202,688 97,725 
F. 139,804 47,843 
, - 167,069 54,574 
F. 4,113 1,767 
. A 4,444 1,802 
F. 12,393 4,121 
=. 17,196 6,132 
F. 59,979 23,517 
 - 80,255 28,574 
F. 140,536 76,173 
T. 185,995 88,234 
F. 6,277 3,290 AN 
F 66,328 OLD and THOROUGHLY RELIABLE 
7, 79,687 7 > TY 
=... COMPANY 
T. 24,628 ESTABLISHED 1837 
T. 38,657 Hh 
Fr, 13,660 
=. 16,026 | 
F. —103 
T. —=493 
F. 3,837 
T. 7,461 
F. 43,157 12,682 
tT. 86,829 30,137 


(CONTINUED ON NEXT PAGE) 








430 Oak Grove Street 
Minneapolis, Minnesota 


Walter C. Leach, President 
F. M. Merigold, Sec’y and Treas. 


John D. M. McMillan, Vice-Pres. 


MINNEAPOLIS FIRE & MARINE INS. CO. 


A. C. Holmgren, Ass’t Treas. 


FIRE—TORNADO—THRESHER—AUTOMOBILE INSURANCE 











WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 
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A Directory of Responsible Attorneys Specializing in Insurance Law 





NEW JERSEY 





ALABAMA ILLINOIS (Cont.) LOUISIANA — 
SAMUEL M. HOLLANDER 
LANGE, SIMPSON & MATTHEW J. O’BRIEN JOE B. HAMITER COUNSELOR AT LAW 
BRANTLEY ATTORNEY AT LAW Chamber of C a wo 


929-32 First National Bank Building 
Birmingham, Alabama 


CHICAGO, ILLINOIS 





A-1018-1022 INSURANCE EXCHANGE BLDG, 


Attorney at Law 
Sixth Floor, Giddens-Lane Building 


Shreveport, Louisiana 











CANADA 





Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 





COLORADO 





Berman Fred N. Holland 
BERMAN & HOLLAND 

Successors D. L. Webb) 

DENVER, COLORADO 


. ae Indemnity aay, 
— 


surance Co. —Western Automobile 

ance Co, —Oentral’ ‘purety & Insurance Co.—Bmp 

ets Indemnity U. Automobile pn 
6. 


equipped claim department 











' Silber, Isaacs, Silber & Woley 
f Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 





MICHIGAN 


‘ce Bidg., 
Telephone 1140-1 Market 








Specialis: in the Law on Breach of Warranty 
and General Insurance Cases 





OHIO 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal attention given to 
Insurance Claims—Investigations 
Adjustments and Legal Work 


611 Free Press Bldg., Detroit, Mich. 








Rees H. Davis Fred J. Young Clare M. Vrooman 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Southern Ohio. 


Guardian Bldg. CLEVELAND 








Walters, Hicks, Carmichael & Head 
(Formerly Henry owe” and Walters 
ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 








FLORIDA 





| JACKSON, DUPRE & CONE 


Citrus Exchange Building 
TAMPA 


— 


GEORGIA 











Bryan and Middlebrooks 


Candler Building 


ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 

Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 


0. W. Russell M. H. Meeks 
FIRE LIFE*AND CASUALTY 


Insurance Litigation in the Southern States 











ILLINOIS 





ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


ALFRED R. BATES 
} 
} 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 





CHARLES S. ANDRUS 


Attorney 
Snecializes in Casualty work, includ- 
ing investigations. 
$14 First Nation-'! Bonk Bldg. 
SPRINGFIELD 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 


we + 














INDIANA 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1616 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











THOMAS, SHIELDS 
& SILSBEE 
LAWYERS 


American State Savings Bank Bldg. 
LANSING 





_ MINNESOTA 





George A. lLienry Deibert O. Wilmer 


HENRY & WILMETH 


Insurance Attorneys 


504-5 Meye--Kiser Bank Building 
laud anapolis, Intiana 
* Specially equipped to handle 
Investizations—Adjust ments—Litigation 








Slaymaker, Turner, Merrell, 
Adams & Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
1 Insurance I itigation 
751-760 Conso'i ated Bidg. 
| INDIANAPOLIS 














Cassels, Potter & Bentley 
| 1060 The Rookery 
CHICAGO 


} 





— 





EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 





IOWA 
wt | Jesse A. Miller - . Shuttleworth 
E. J. Kelly McManus 


Oliver H. Miller RM M. Miller 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 








BUNDLIE & KELLEY 


SAINT PAUL 











SEXTON, MORDAUNT & KENNEDY © 


ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





MISSOURI 





KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 











MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 


| 














DENMAN, MILLER & WALL 
TOLEDO 
Harold W. Fraser Jehan W. Winn, Ir. 
Stanley J. Hiett Ress W. 
Ham G. Wall Jehan 3. Kendrick 
George R. Effier Gerald P. Opestamter 
Jacobson 
Fraser, Hiett, Wall & Effier 
ATTORNEYS 
Suite 710 Home Bank B: 
TOLEDO, OHIO 











Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. Smith 








Donald F. Melhorn Thomas J. Lynch 

Thomas O. Marlar Leland H. Sictuned 

Ray Martin C. A. Zinn 

Albert T. Goorley Henry R. Bloch 

Elwyn G. Davies John M. Kiskadden 
’ OKLAHOMA 





FRANK FRANTZ, JR. 


309-11 American Nat’! Bank Bldg. 
ENID, OKLAHOMA 








Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
l DES MOINES 











Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 








COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 














STRINGFELI©OYW 4 6 ARS»? ¥ 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, 
Surety, American Surety, F. 
Gen. Ace. Assur. Corp., Georgia Casualty, 
Globe Indemnity. Independence Indemnity, 
Preierred Accident. Royal Indemnity, Stand- 
ard Accident, Union Indemnity, U. S. Auto, 
Ins. Exc. 


Aetna Casuait>s & 


& D. of Md, 











we 


Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 














FAIR & CROUCH 
KENNEDY BUILDING 
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A Directory of R 


S0UTH DAKOTA 


ible Attorneys Specializing 
in Insurance Law 


WEST VIRGINIA (Cont.) 








BAILEY & VOORHEES 


{ 

! Charles O. Bailey Ray F. Bruce 

' John H. Voorhees Melvin T. Woods, Jr. 
| Theodore M. Bailey Roswell Bottum 
1 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 
(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 














a 


i 
TENNESSEE 





WINCHESTER & KNAPP 
Bank of Commerce Building, Memphis, Tennessee 
George 8. K Lee Winchester 


Lee 
Specializing in General Insurance, Litigation, 
Investigations and Adjustments for Memphis and 


Vicinity. 
Representing: New York Indemnity Co., Continental 
Casualty Co., Liberty Mutual Ins. Co., Norwich 
Inion Ind. Co., Commercial Casualty Co., National 
wa Co., Lynton T. Block, M h Bondi 


., Southern Surety Co. 








WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 

















BLOODGCCD KIMTER & ELCCDCCCD 
389-281 East Water Street, 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company \\.et:opoli an Life insurance Com- 








WILLIAM HUME 
NASHVILLE 
WASHINGTON 


pany, Globe Indemnity Company 








ROBERTS, SKEEL & HOLMAN 
Alaska Building 


& Lt. 1 

Tom W. Holman pena ea 

Tyre H. Hollander uy 6. Knott 

Glen E. Wilson A. P. Curry 

Elweed Hutehesor W. E. Evenson, Jr. 

Frank Hunter H. Henke, Jr. 
SEATTLE 








CAN YOU 
briefly describe the protection 
under a Garage Public Lia- 
bility policy to a prospect? 
The Casualty and Bond Un- 
derwriting Sales Training 
Course will tell you how and 





WEST VIRGINIA 


show the way to more com- 





J. W. FITCHETT 
ATTORNEY AT LAW 


1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


Personal Investigations—Adjustments. 
Litigation 


* missions for you in 1929, 
Write for free descriptive booklet, 
addressing 


THE NATIONAL 
UNDERWRITER CO. 
420 E. Fourth St. 
Cincinnati. Ohio 




















HARRY R. BUSH 
President 


Capital 
$500,000.00 


Surplus to Policyholders . 


Profits and Commissions; Use and 








F. R. Ormsby, Pres. 





Capital $500,000 
Total Admitted 





H. Edward Bilkey, Secy. 


CLYDE A. HOLT 
Secretary 


oc ceeeeees «e$,291,394.21 


Is prepared to furnish insurance as follows: 


Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; 


Occupancy; Hail and Rain Insurance. 
a 


C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 


- January 1, 1928 





Surplus to Policyholders $1,018,276.02 
Assets $1,825,884.58 








An Ohio Company Writing Fire, Windstorm and Automobile Insurance. 
Why Not Represent an Ohio Company? 


AGENTS WANTED! 








NATIONAL 
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(CONT'D FROM PRECEDING PAGE) 
F.—FIRE; T.—TOTAL 





Prems Losses 
Lumbermen’s, Pa. F 18,555 10,130 
T. 21,041 10,150 
Century F. 21,977 7,619 
T 27,73 7,619 
Caledonian F, 18,198 6,040 
T 
Eagle. N. Y. F 
A 
Springfield F. & M. F 
a 
Columbian Nati. F 
Ty 
Standard, N. J. F 
; 36,364 11,936 
London & Lancashire F. 83,649 30,292 
_ 104,250 $4,187 
Boston F 165,900 82,067 
T 231,379 103, 69¢ 
Mohawk F 4,202 
é T 4,864 , 
Universal, N. J. F 14,486 13 
ae 15,455 17 
Brooklyn F. 118 
I 718 
Sussex F. 519 
rT 547 
Transcontinental F. 47,397 20,131 
-. 60,550 23,611 
Safeguard F 2,669 9,890 
; y 15,738 10,543 
Law Union & Rock F. 11,703 2,873 
as 13,319 K 
Orient F, 70,663 
= 90,667 
New York F, y 























London Assur. F 
yo 11.602 
Royal Exch. F 
, 
Western, Can. F 
, 
Sun F. 71.731 
Ze 
General Exch., N. ¥. T . 
Baltimore Amer. F 29 
T a9 
Northern, Eng. F. 32 
T. , 5 
Commerel. Un., N. ¥. F. 24,3 62 
, o§ 26 
Virginia F, & M. F*, 8,162 6,231 
T. 8,681 6,248 
North River F. : 6.670 
7. 90,432 
Great American F. 3, 29 88,487 
z 3, 109,194 
American Alli. F. 65,939 2,516 
A 77,653 13,889 
Mass F. & M. F. ; 3,219 
_ 4,480 
North Carolina Home F. 28 
ss 51 
Amer. Equitable F. 12,746 
, iF 69,273 13,906 
Mich. F. & M. F. 84,210 24,451 
: a 92,696 24,954 
Scottish Un. & Nat. F. 67,367 26,967 
y T 86,223 37,296 
lon. & Secot., Eng. F. 7,508 3,958 
py 11,660 5,291 
New Hampshire F 135,852 63,940 
T 151,775 66,302 
Mercury F. 16,376 7,800 
=. 21,810 8,208 
Allemania F 89,234 24,349 
re 99,954 34,935 
State of Pa. F. 73,805 30,685 
» # 83,454 34,329 
Ohie Farmers, O. F. 9,246 4,880 
ry 10,091 5,026 
Farmers, Pa. F. 49,539 16,958 
. ° T. 53,328 17,065 
Milters Nat., Tl. F 66,814 1,994 
r 80,889 15,877 
Home, N. Y. , F. 432,471 210,736 
= 78,819 71,661 
Natl. Liberty F 148,193 61,719 
of 227,608 85,771 
Bankers & Shippers F 5,287 11,789 
vl 30,823 14,001 
Ind. Lumber Mut. I 4,597 af 
T 5,488 97 
Retail Lumber., Wis. T 42,122 1 364 
Wis. Church Mut. 5,294 8,506 
3 5,294 8,506 
Hardware Deal, Wis. F 91,815 16,500 
T 188.073 71.850 
Cream City Mut., Wis. F 48,170 14,779 
T. 48.170 14.779 
Wis. Ret. Mut. F 7,459 467 
T 7.459 4¢ 
Germantown Farmers, F 30,399 3,812 
is. 2 0,399 812 
Market Men's Mut., F $6,929 
fis. = 46,929 
Hermon F. Mut., Wis. F 59,10 
T 62,409 
Indem, Mut. M. F. 1,872 
, A 7,954 K 
Und, Exch., Mo. 7. 1,038 15 
Mfg. Lumber., Mo. T. $3,186 927 
Mill Owners Mut., Ia. F 100,22¢ 4,755 
=. 120,998 448 
Boston Mfg. Mut. Fr 118,582 635 
= 118,582 144 
Fitchburg Mut., Mass. F 19,940 418 
= 21,158 i 
Mercantile, R. 1. F 7,875 640 
T 7.890 716 
Firemen’s, R. I. I 28,935 055 
-. 9,008 409 
Pawtucket, R. I. F 10,19 909 
T 18,598 7,310 
Narragansett, R. I. F 3,838 320 
. 359 
Mechanics & Trad. 7 ~ 720 




















tieneral, Wash. 
Urbaine 

Amer. Founders 
Star 

Federal Un. 
Nat. Un, 
Imp. & Exp. 


Rhode 








Island k 59,095 

T 82,972 60,686 

Western, Kans. F 0s tae 

T 868 . 

Employers F. 16,446 11,713 

‘Ee 975 

Mich. Mill, Mut. Fr 
, 
Liverpool & London & F 
Globe T 
Westchester F 
T 
Tokio M. & F. F 
, 
Atlas F. 
. 
Potomac F 
T 
Globe, Pa. F 
'T 
New Jersey F 
T 
Albany F 
. 
Export T 
Independence F 
T 
Citizens, Mo. F 
, 

INDIANA i 














F.—FIRE; T.—TOTAL 












Prems. Losses 
Aetna F 682,625 422,913 
T 961,989 17,654 
Agriculturat r 111,879 60,496 
T 165,059 585 
Alemannia F 74,491 
T 
Alliance, Pa. ik 
, 
Amer. Alli., N. Y¥. F 
, 
Amer. Auto Fire T 
Amer. Cent., Mo. Fr 
an 
Amer. Druggist F 
1. 
Amer. Eagle F 
T 
Amer. Equit., N. ¥. F. 
T 
American, N. 4, F 
, 
Amer. Merch. Mar. F 
T 
Amer. Nat., O. F 
T 
Amer. Res., N. Y. F 
, 
American Union F 
T 
Anchor, R. 1. F 
7. 
Atlas F 
sy 
Automobile F 
, 
Baltimore Amer. F 
T 
Bankers & Ship. F 
= 
Boston F 
—y 
Brit. Amer., Can. F 
, 
Buffalo F*. 
T 
Caledonian- Amer. F 
, 
Caledonian F 
7, 
California r 
. 
Camden Fr 
, 
Carolina F 
, 
Century F 
, 
Chicago F, & M. F 6,601 
T 47,158 
Christiania General F 47,856 
T 54,627 
Citizens, Mo. F 60,248 
I 75,084 
City of New York F 61,276 
r 91,761 
Columbia, O. F 17,067 
YY 6,602 
Columbia, N. J. F » 518 
T 12,487 
Columbian Nat., Mich. F 89,379 73 
yy 1 7.084 , 
Commerce, N. Y¥. F*. 228 >, 292 
, ‘ 
Com. Union, Eng. F 97,624 
, 128.520 
Com. Union, N. Y. F »3,41 
sy 9,306 
Commonwealth a 6,107 
T 89.116 
Concordia F 108,857 
= 129,131 
Connecticut F 125,260 
_ 164,202 
(CONTINUED ON NEXT PAGE) 
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F.—FIRE; T—TOTAL 


Continental, N. Y. 
County, Pa. 
Detroit National 
Dubuque F. & M. 
Eagle, N. Y. 


Eagle, Star & Brit. 
Dom. 

East & West 

Empire State 


Employers, Mass. 


Equit. F. & M., R. I. 


Equity, Mo. 
Eureka-Sec, F. & M. 


Export, N. ¥ 
Farmers, Pa. 


Federal, N. J. 
Federal Union 
Fidelity-Phenix 

Fire Association 
Fire Reassur., N. Y. 
Fireman’s Fund 
Firemen’'s, N. J. 
First American 
Franklin, Pa. 
Franklin Nat., N. Y. 


General Exch., N. Y. 
General, France 


General, Wash. 
Girard F. & M, 
Globe, Pa. 

Globe & Rutgers 
Granite State, N. H. 
Great American 
Great Lakes 
Guardian, N. Y. 
Guaranty, R, I. 
Hamp. Roads F. & M. 
Hanover 

Harmonia . 
Hartford 

Home F. & M. 
Home, N. Y. 
Homeland, N. Y. 
Homestead, N. Y. 
Hudson, N. Y. 
Illinois 

Imperial 

Importers & Exporters 


Indemnity Mut. M. 
Independence, Pa. 


Ins. Co. of N. A. 
Ins. Co. of Pa, 
Inter-Ocean Reins. 
Knickerbocker 

La Salle 

Law, Union & Rock 
Lincoln, N. Y. 
liverpool & L. & G. 
London Assur. 
London & Lance. 
London & Scottish 
Lumbermens, Pa. 
Manhattan F. & M. 
Marine Eng. 
Maryland 
Massachusetts F. & M. 
Mechanics, Pa. 
Mech. & Traders, La. 
Mercantile, N. Y. 
Merchants, N. Y. 


Merchants, Colo. 
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Merchants, Ind. 


Merchants, R. I. 


Merchants & Manuface. 


Mercury 

Michigan F. & M. 
Milwaukee Mech. 
Mohawk, N. Y. 
NatlL-Ben Franklin 
National, Conn. 


Natl. Guaranty 


Natl. Res., Ia, 
Natl. See., Neb. 
Natl Union, Pa. 
Netherlands 


Newark 


New Brunswick 


New England 
New Hampshire 
New Jersey 


New York 


| New York Under. 


Niagara 


North River 


Northern, Eng. 


Northern, N. Y. 


78 | Northw. F. & M., Minn. 


Northwestern Natl. 
Norwich Union 
Occidental, Calif. 


Ohio Farmers 


5 | Old Colony 


| Orient 


Pacific 
Palatine 
Patriotic 


Pennsylvania 


| Peoples Nat., N. Y. 


Philadelphia F. & M. 
Phoenix, Eng. 
Phoenix, Conn. 
Pioneer Equit., Ind. 


Potomac 


6 | Presidential F. & M. 


Providence- Wash. 


Provident, N. H. 


| Prudential 


Public, N. J. 
Queen 

Reliable, 0. 
Reliance, Pa. 
Rhede Island 
Rochester American 
Rocky Mountain 
Rossia 


Royal Exchange 


Royal 


Safeguard 


St. Paul F. & M. 
| Scottish Un. & Nat. 
2 | Security, Ia. 


| Security, Conn. 


Sentinel 
Springfield F. & M. 
Standard VFederal 


Standard, Conn. 


| Standard, N. J. 


Standard Mar., Eng. 














Nat). Liberty, N. Y. 





N. Brit. & Merc., Eng. 
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, ‘ Prems. Losseg 
Star of America Globe, Pa, F. 48,161 25,862 
T. 49,069 25,968 
State, Eng. Hamburg-Amer. F 64,362 40,480 
Tv. 65,583 40,714 
Stuy vesant Reins. Salamandra F. 113,226 62,718 
; 7. 116,343 63,412 
—_ North Star F 68,705 39,720 
Superior, Pa. r 70,316 40,058 
Baltimore Amer. F. 63,325 58,157 
Svea 96,813 68,844 
Peoples National z 38,428 21,596 
Tokio M. & F. T. 89,286 28,489 
Jupiter Gen. F. 12,103 8,259 
Transportation 12,285 8,582 
Eureka Secur. F. & M. 76,383 30,485 
Transportation Reins. , . 82,502 31,702 
La Salle F. me 5 a 
Transcontinental = 4,594 15 
Sylvania . 819 
rravelers wl 819 
a oe Stuyvesant Fire F. 116,035 26,938 
Trinity, Tex. T 36 987 
Twin City Newark, N. J. F. 0,446 
: : 4 64,240 
inien, itn. Mer. & Mnfrs., N. J. F. 
Union, France U. S. Mer. & Shippers F. 
2. 
Union of Canton Pilot Reins. r. 
United Amer., Pa. Granite St. . 
y 3 94,756 
United Firemens Hartford F. 791,054 423,811 
~~ i - T. 929,690 470,095 
United States, N. Y. Tokio M. & F. F. 31,396 
Uni nn . 7 58,908 
niversal Auto., Tex. Mechanics & Traders F. 23,084 
Universal, N. J. r 23 638 
Urbaine, France Milwaukee Mech. F. 90,194 
me 103,484 
Vietory, Pa. Wore. Mfrs. Mut. 
Mass. F. 
Virginia F. & M. T. 
Union of Canton F. 
Westchester T. 
Norwich Un. F. 
Western, Canada 7, 
: ' Kyodo F. 
Western, Kans. T. 
. . “ni ; ix Esp. F. 
Wheeling, W. Va. Union & Pheniz Exp T 
World F. & M. Importers & Ex. i 
Glens Falls, N. Y. Republic, Pa. F. 
Cosmopolitan, N. Y. Guardian, N. Y. 4) 
— a a a a_i 
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U. 8. Fire 

Rossia 

Amer. Res., N. Y. 
Lincoln, N. Y. 
Internatl., N. Y. 
New Jersey 
Pearl, Eng. 
Rhode Island 
Hanover, N. Y. 
Amer. Equi., N. Y. 
Mohawk 

Atlas, Eng. 


United Mut., Mass. 


Glen Cove Mut., N. Y. 


Caledonian Amer. 
Caledonian 
Federal, N. J. 
Christiania Gen. 
Northern, Eng. 
Inter-Ocean Reins 
Skandinavia 
Urbaine, France 
Swiss Reins. 
Alliance, Eng. 
“ovine, Fng 
Export, N. Y. 
Natl. Lib. 
Brooklyn 

N. Y. Fire 
Knickerbocker 
London Assur. 


Sea, Eng. 
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Amer. Nat. 


Buffalo 








dadadass 


Alliance, Pa. 


American, N. J. F. 
. 
Automobile F. 
Boston F. 
» A 
Chicago F. & M. F. 
co 
Commerce F. 
7. 
Concordia F. 
= 
Firemens, N. J. F. 
Girard F. & M. F. 
Glens Falls F. 


Globe & Rutgers 


Homeseekers, W. Va. 


Michigan F. & M. 
NatL-Ben Franklin 


New England F 


New York Under. F 
Orient F. 
Sentinel F. 
7. 
Standard, Conn. F. 
=. 
Superior, Pa. Zz 
?. 
Travelers F. 
: 
Universal, N. J. F. 
Virginia F. & M. F.. 
ye 
Amer. Cent., Mo. F. 


Amer. Eagle 


Allemannia We 
™. 
Amer. Alli. F. 
yy! 
Amer. & For. F. 
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Camden Sitiee! ——FIRE; T.—TOTAL 
am Tokio M. & F. Uni . Prems I 
A . . Os8ses 
ution of Canten Natl. Guar., N. J. F. 18,385 9,108 
Carolina Union of Canton Wises. ten T. 26,600 12,393 

’ atl ° . National Union, Pa. 232,876 180,640 
Columbia Mich. Millers Mut. pit T. 243,154 

: ‘ . . ; ' Republic, Pa. F 4,205 
Columbian Nat., Mich. F. Millers Mut., Pa Caledonian-Amer, T 4,730 

- ll : Standard, Conn. 10.819 
Commonwealth, N. Y. Mutual, Ky. Caledonian 10,066 | woos . 11,025 
: 10.7190 | Jokio M. & F. 11,504 
Connecticut Metesdt Uelea. i NatL, Conn. U. S. Mer. & Shi , 17,337 
, . - S- er. & Ship. r. 18,266 
Cosmopolitan Mercl . T. 22,486 
bee erchants, Colo. Wresbdacoter r yp 
Detroit Nat. T. 32 13 Gira a i T *78'825 
Liverpool & L. & G. F. 151,830 67,737 jirard F. & M. Mich, Mill. Mutual F 6.780 
Dixie T. 182,488 77.860 | Concordi T 8,021 
: Ohio Hdwe. Mut. F. 11,996 7450 cenmeen pa we 
East & West Federal, N. J 11,996 7,450 | Superior, Pa. aay a 
, aye wv. Pe 4 ’ , 
Equitl. F. & M., R. I. Wiee Asen = Firemen's, N. J. NEW YORK | 
Federal Union : T. . . ; l — - = 
National Liberty F. Bankers & Shippers Pt one 
Fireman’s Fund ites . Agricultural F.—FIRE; T.—TOTAL 
Franklin 2 y s 
Csheiiditen . Eagle, N. Y. Brooklyn F 
Georgia Home . , T 
Commercial Un., Eng. 4,028 6¢ 7 a Se oe See m 
Granite State 7 53 5.015 on F T 
, oe a ee psc ret Great States, Tex. Alliance, Pa. F. 
Great American 91.126 $5993 . ‘ +a! T 
_ Northern, Eng. —o ¢" 49 | Chicago F. & M. 2.099 | Birmingham, Pa. F 
burg-Amer. $ “175 3,24 r 
Hamburg-Ame etetiens ‘1 Mech. & Trad. 7721 Eureka-Security, 0. F 
Hanover - 10,487 T 
2. 40,096 -o¢s | Union, Eng. Fire Assn. 63,489 | Ins. Co. of N. A. F 
Harmonia F. 3,809 23 ‘ T. 89,896 T 
T. 4.210 27 | Sentinel New Hampshire F 17,639 Merchants & Manufac, F. 
Home, N. Y. F. 276,994 3,25 : T. 19,055 
= tye Seuthern Home Reliance, Pa. F 8,777 | Natl. Secur., Neb. 
Home F. & M. F’. T. 11,383 | ,,.. , 
7. Springfield F. & M. Royal Exch. F. 34,350 10,987 | Philadelphia F. & M. 
Hudson F. = » 40,618 12,847 > 
Tv. Stuyvesant Victory, Pa. F. 20,349 5192 | Sylvania 
Ins. Co. of No. Amer. F. T , 7,798 . 
. Sussex Scottish Un. & Nat. F. 9453 | Milwaukee Mech. 
Lion, N. Y. F. T. 385 
Z. Sylvania Employers, Mass. F. 119 | General, Wash. 
Manhattan F. & M. F. T. 137 , 
Tv. Trinity, Tex. Brit. Amer. F 5.645 Globe, Pa. 
Mass, F. & M. F. T. 10,11 
= Twin City Preferred Risk, Kan. F 14,964 Republic, Pa. 
Mercantile, N. Y¥ F. r. 20,716 ‘ F 
T. United States Potomac F. 4.72 | Alliance, Eng. 
Merchants, Ind. F. T 7.680 Marine, Eng. 
T. Victory Twin City F. 36,947 | Sea. 
Merchants, Colo. F. T 96.197 | Tokio M. & F. 
T. New England Nat. Life, N. Y. F 34,548 
Milwaukee Mech. F. T 46.479 | Un. M., Eng. 
ae 2 New York Peoples Nat. F. 111 | Knickerbocker 
National, Conn. F. , 115 
N.C. H T. Caledonian-Amer. Baltimore Amer. F ) | Nat. Un., Pa. 
N. C. Home F. ?. 19 
Seth tt = North River Camden F. 47,372 | Amer. Equit. 
No iver Z£ ‘Zs 62,452 
— My Northwestern F, & M. La Salle F* 445 | Bronx 
North Star . T. 694 
diitictet , a Old Colony Great Lakes F Franklin Nat. 
enta F. Ze wee 
an et r. Peoples National Boston F. 41.797 | Pagle, N. Y. 
olony ". z 60,339 
T. Providence Wash. Export F . Guardian, N. Y. 
Old Dominion, Va. F. ' T. “704 
Sintette 2 Reliance, Pa. Safeguard F. New York 
triotic . T. 
. : T. Security, Conn. Law Union & Rock F. Washington 
Phoenix, Conn. F. T 
Steaties ot. ¥ = 81 Ret. Druggists Mut. Transcontinental F. Great Lakes 
2 +e . . «*, yw 
T. 26, Rhode Island Mut. London & Lancashire F. Firemen’s, N. J. 
Gann s 2 ,556, 906,385 
, r. 79, Stute Mut., R. L Orient F. Mechanics, Pa. F 153, 92,189 
Richmond ¥. 8, oie tae. af T T. 196,150 102,590 
. 8, nited Mut., Mass. ' is 4 
Rochester Amer. F. 2, en 4 3.875 | IF 
r. 3, California Home, N. ¥ F. 229,907 i| 
meee F.8u. FF. penetra T 442.015 |_| NORTH DAKOTA 
— Zs om, Union, N. Y. Ins. Co. of N. Amer. F. 195,034 | 
nik Pa. = 307,960 | —— , 
? American Equit. Mere F o'92 
Stuyvesant F. oT ae : pe 
F T. 7,092 F.—FIRE; T.—TOTAL 
ilies = Baltimore Amer. Fidelity Un., Tex. F. 3,098 Prem I 
5 ’ e , 10-747 . . rems. ,Os8ses 
T. Brooklyn . " ‘. . ~-) | American Eagle F. 11,393 1,702 
Transportation rT. , St. Paul F. & M. 4 61896 ae T. 19,194 5,020 
U. 8. Fire F. Bronx Newark, N. J F-. 39 ate -_ €810 American, N. J. F 56,419 27 202 
T. 66,919 2 . ere ae ~& rhea es eee T. 101,608 61,326 
, vee 35,896 898] o , , duit 
Albany F’. 1,657 | Roval zs ny a 149 Columbian Nat. F a 6. .apeons 
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%, Inter-Ocean Reins., Ia. F. 14 1,049 ‘atl. S Net Fr. ‘5 997 | Continental F. 44,520 12,949 
KENTUCKY T. 16.279 1,090 Natl. Secur., Neb. = yr} T. 79.000 27.782 
Potemac F. 7,945 3,470 . P . - 7 Fidelity -Phenix F. 51,350 10,977 
aa 13.479 4 Granite St. F. 1,018 T 83.458 »2'201 
Urbaine, France F. 68,114 17, -§ icant Merchants, Coo. F. 956 "205 
F.—FIRE; T.—TOTAL T. 74,077 19,653 | udeem r 49013 T. 1,044 221 
Amer. Mut., R. L F. 3.817 : . xy “.. | Automobile F. 43,652 4,189 
iis - Losses , 200 Federal, N. J. F. 1 718 T 46.678 5.019 
er. Merch, Mar. y. 929 Enterprise Mut., R. I. F. 817 rT = os Poe Buffalo F. 1,471 1,829 
“ay 2 924 1" ie cxch., N. ¥. T- ‘one T. 1,471 1,829 
h. & Mfrs. 4 Ind. Lmbmns, Mut. F. 14,2 First Amer., N. Y. = oe Granite F 10,469 836 
Mer. — 4 T. 14,462 . ’ ; - ea'é A 14,874 3,436 
pn, Coie, - Mnfrs. Mut., R. I. F. 59 | er. Bees. & eee. = se ton | Hudson F. 2,673 3,004 
Michie — 5 a 127 eee T. 19,348 11,184 
an 2. © m. : Mechanics Mut., R. I. F. 11} a Northwestern F. & M. F. 75,503 29,586 
Bot & W 4 T. 76 || T. 147,198 90,1038 
& West = Northw. Mut., Wash. fF. 11,919 | | Reliance, Pa. F 4,036 815 
Export, N. ¥ T. T. 11,959 | | TENNESSEE T. 4.781 1,002 
Great Lakes Fr. Republic, Pa. F. 3,015 ( } Standard, Conn, F. 1,238 
-_ = 3,482 —— S_800—0e8—S—_=—uaam»um=$—$»q»qmm09—= » 3 1,448 
I " 

z — “4 Victory, Pa. FE. 803 
Bankers & Shippers e F.—FIRE; Tf .~fOTAL rT. 990 
Nat. Guar., N. Y. Fr. Prems. Losses Indem. Mut. Mar., G. B. T 4,941 

. OKLAHOMA Millers Mut., Pa. I 5.762 1.821 | Commonwealth F. 172 
Employers, Mass. F. = . 5,876 1,826 , T. 618 

T. } | Allied Am. Mut., Mass. T. 2,222 170 | Dixie ym | 8 36) Waeneea 
New Jersey F. Amer. Ex., N. Y. F 807 =  _308- . casnse 

.. F.—FIRE; Tf .FTOTAL, T > $07 Mercantile, N. Y. F. 1,477 
Nat. Union, Pa. F. . Bankers & Shippers Fk 44,181 Ze 3,114 

T wobetes - et Losses T 49,879 Milwaukee Mech. F. 1,364 
Marine, Eng. T. T 83°843 Employers, Mass. F 24,712 T. 1,960 
Norwich Union F. Nat. Ben, Franklin F. 23,108 Export r 1289 ree ‘t 10 

T —_ ; po op [xpor Z 1,289 : 

° r 28,90 ¢ 7. = ‘ 

Scottish Union & Nat. F. oe ’ T 31,585 Pennsylvania F. 5,921 

an Indem. Mut. Mar. F. 1,980 . —85 | Independence, Pa. F. 15,046 T. 8,302 

r. ce 5,296 3.049 ome s oer 
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Prems. Losses 
Springtield F. & M. F. 94,832 34,737 
T. 148,273 69,710 
North Brit. & Merc. ¥ 27.7 6,802 
cS 35,832 10,789 
Reyal F. 17,61: 7,947 
= 21,65: 14,727 
Sun F. 9,419 2,833 
=. 10,788 3,124 
North River F 2,399 13,806 
, 71,757 25,102 
Orient F. 6,584 346 
T 8,614 988 
Phoenix, Conn. F. 100,069 17,219 
I 118,305 25,710 
Prov. Wash. F. 18,352 3,667 
= 49,255 17,817 
Rhode Island F. 14,813 4,536 
. 18,824 13,409 
Safeguard F. 668 17 
7. 700 285 
‘Twin City F. 54,067 28,864 
T. 176,246 148,601 
daw, Union & Rock F. 3,786 —4 
2 4,149 8 
fZondon & Lancashire Ff. 7,360 3,469 
Ze 10,996 5,400 
Minn, Farmers Mut. T 60,939 14,103 
Publishers’ Mut., N. D. F. 8,728 33 
z. 8,728 33 
Commer. Mut., N. D. F. 52 
7 
Citizens Fund Mat., F. 
Minn. = 
Allemannia F 
2 
Amer. Cent., Mo. 2 
Citizens, Mo. 5 
Connecticut -* 
Firemen's, N. J. Fr 
T. 
National Un. i 


Merch. Nat, Mut., N. D. F. 
Evangelical Mut., 8. D. 
Security Mut., Minn. F. 
State Farm Mut., Il, 1. 
Samson Auto, Il. . 


implement Deal. Mut., I. 
N. D. T. 





Gr. Deal. Nat. Mut., F. 21,3 
ind. _s 2, 7 

Mill Owners Mut., Ia. F. g, 5S 
» 19,935 23,081 

Nat. Impl. Mut,, Minn. F. 20,118 11,000 
. : : 11,034 

Ret. Merch. Mut,, N. D. F. 3,606 
= 3,606 
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to think when agents learn of an im- 
pending rate increase and then proceed 
industriously to défeat it by renewing 
before time a large volume of business? 
What answer can they then expect to a 
plea for advance knowledge, even though 
they may desire in good faith to be fore- 
warned and able to give facts and an 
explanation before misguided newspapers 
or capital-seeking politicians come down 
heavily upon the head of insurance? 
“Ira P. E. Reynolds, special agent 
and adjuster of the Commercial Union 
at Portland, Ore., in his address as 
president of the Fire Underwriters. As- 
sociation of the Pacific last month, said: 
“*Much comment has developed, dur- 
ing the past year, in regard to the future 
of the American agency system. In- 
surance Commissioner Cousins of Texas 
has openly criticized the local agent and 
the quality of service he renders the 
public. It is difficult to visualize that, 
with America still sparsely settled as 
compared with the European countries, 
the fire insurance companies would find 


the English system of producing pre-- 


miums adaptable to this country. This 
unfair attack is doubtless the result of 
misguided efforts on the part of a small 
percentage of agents but the fault is not 
representative.’ 

Cooperation Fully Given 


“At all times the National association 
has been ready to cooperate with the 
companies or any one else for the good 
of the business and the policyholder. 
Our policy of conference and coopera- 
tion for the settlement of differences re- 
quires no comment at this time. 

“Not much of that spirit was apparent 
in the case previously mentioned, in- 
volving a financial appointment, but it 
has appeared in other lines. One casualty 
company, before deciding on a change 
in the method of handling a certain line 
and compensating agents, took the lat- 
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ter in consultation. There may not be | be of particular value to the insurance 


unanimous agreement on the matter, 
but it is important, first as reflecting a 
marked difference of attitude from fire 
insurance and second, as a forerunner 
of what may be common practice in the 
future. 

Rebating Curtailed 


“In lowa rebating and rate cutting on 
contract bonds were almost scandalous 
when, in the summer of 1927, they be- 
came the subject of conference between 
the agents of the state through their 
association on the one hand and the 
Surety Association of America on the 
other. In January of this year came 
what seems sure to be a long step to- 
ward the final solution of the evil, vexa- 
tious to companies and agents alike. 
This readiness of the National associa- 
tion to cooperate for the common good 
is but fulfillment of a function of a trade 
association. 

“When companies cease jockeying 
selfishly for individual position they will 
have time for analysis and study of the 
business that will lead to further and 
greater developments in the interest of 
themselves and of policyholders. That 
is a responsibility which they bear to 
the buyers of insurance. Such a re- 
sponsibility devolves upon the National 
association and we are meeting it to the 
best of our ability. About a year and 
a half ago we started to gather up the 
threads of our various activities into one 
composite thread, resulting in our five- 
year development program. 

Installment Premium Problem 


“Local agents are not remiss in meet- 
ing competition through their associa- 
tions. Since the announcement of the 
Travelers plan for payment of automo- 
bile premiums on the installment plan, 
agents have been face to face with a 
serious problem. Collections, whatever 
the method of making them, are the 
function of the local agent, and any dis- 
turbance to the usual routine of an 
agent’s duties does not contribute to the 
welfare of the agency system. However, 
with one company actively proceeding, 
it was necessary for the local agents to 
bestir themselves. The National as- 
sociation las taken no position in the 
matter, except to say that collections are 
a part of the local agent’s duties and 
should not be removed from his hands. 
The New York State association has 
organized a corporation to provide in- 
stallment service on automobile insur- 
ance where clients of the members re- 
quire such service. Other organizations 
of agents are also considering a similar 
proposition. It is clearly within their 
rights to do so. 

Oil Association Matter Considered 


“There is pending before our execu- 
tive committee a matter of moment to 
some of our members and of potential 
interest to all of them as regards the 
principle involved. It is the matter of 
the uniform nationwide reduction in 
commissions by the Oil Insurance As- 
sociation.” 


BIG AGENCY SERVICE 
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stitute a text book nor be a substitute 
for a course of lessons. They will not 
have the characteristics of either, except 
that they will contain information for 
agents. 

Presented in Orderly Fashion 


They will not contain a mass of un- 
related facts thrown together in a hap- 
hazard fashion. Their contents will be 
carefully digested and organized and 
presented in an orderly fashion in plain, 
easily understood but accurate language. 

They will in no wise constitute a 
digest of insurance magazines or other 
periodicals. While some of the material 
contained in the Bulletins will be drawn 
from such sources, there will be no at- 
tempt to make use of such information 
except when it is of such nature as to 





producer, and then it will be correlated 
and indexed for its proper place in the 
service. 

Prepared for Profitable Use 


The “Bulletins” will in no sense nor 
in any degree be a reprint of manuals or 
handbooks. They will, of course, from 
time to time interpret certain portions 
of the manuals for which interpretation 
is needed. 

They will be prepared for the profit- 
able use both of the newer and the 
more experienced agents. The new 
agent needs all the help that he can get 
from every source. The old agent no 
matter how successful will find these 
bulletins very profitable to him because 
from them he will be able to make use 
of the combined experience of other suc- 
cessful men. Through them he is kept 
posted as to the up-to-date material 
found in insurance journals and com- 
pany bulletins and circulars published 
throughout the country. 
he need to depend solely upon what he 
has learned from his own experience. 
He can make the ideas of the other suc- 
cessful producers his own ideas. He can 
make their methods his methods. 

“Competition Proof” 


On account of the comprehensive, 
timely and accurate information that 
they will contain, the F. C. & S. Bul- 
letins will help an agent to make his 
business competition proof. 

To the extent that he makes his busi- 
ness competition proof not only does he 
preserve the business already on his 
books but is in the best possible position 
to secure new business. 
he can secure business which the other 
agent has failed to handle properly, and 
new business which the other agent 
either failed to solicit or for which he 
failed to get the order bécause through 
lack of knowledge, he did not solicit 
effectively. 

In this connection, it is interesting to 
note that the pieces of business which 


bring the largest commissions are nearly | 


always those which present the knotty 
and hard-to-solve problems of one kind 
and another. Even the agent with years 
of experience is often confronted with 
them and finds himself greatly ‘handi- 


capped because he cannot then and there 


lay his hands on the information that 
he needs to get the order. 


Needs Proper Equipment 


To get the big business, he needs just 
the sort of equipment that these bul- 
letins are designed to supply in a handy, 
easily understood, and properly classified 
manner. 

With the material contained in these 
bulletins, on ‘hand and so. readily and 
surely available, highly desirable big 
business is very apt to be secured or 
saved, in spite of the efforts of com- 
petitors. 

One of the best sources of added 
profits is the sale of cover which the 
prospect has never carried before, either 
because he did not know about it or be- 
cause no agent had presented its value 
to him in a convincing way. A _ con- 
sistent effort will be made throughout 
the various issues of the F. C. & S. Bul- 
letins to assist the subscriber to cash in 
on such profit making possibilities. 

Can Soiicit New Business 


Such “new” business usually is not 
solicited or not solicited effectively for 
the reason that the agent not being in- 
formed cannot be sure of his ground. 
An example is found in the really 
wonderful field for the sale of manufac- 
turers’ public liability insurance which 
can be cultivated so profitably by the 
agent who really knows the line. The 
F. C. & S. Bulletins will make it pos- 
sible for the subscribers to take ad- 
vantage of such opportunities. 

It is perfectly apparent that the in- 
side track is today occupied by the well- 
informed agent, well informed as to 
what he is selling and well informed as 
to how to present his goods most effec- 
tively. Such an equipment of informa- 
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tion will often overcome the firmest of 
personal pulls of competitors. Such an 
equipment of information is a real busj- 
ness producing and business keeping 
asset—not a frozen asset but a liquid 
asset by means of which correct knowl- 
edge becomes an income producer. This 
the F.C. & S. Bulletins are designed to 
supply. : 

All of the years of experience of The 
National Underwriter Company in the 
publishing of the Diamond Life Bul- 
letins and the Accident & Health Bul- 
letins will be made use of in the 
development of this new service, in the 
collection and presentation of material] 
and in its distribution to subscribers, in 
order that they may receive inspiration 
and information, and thus by knowing 
their business better may be able to in- 
crease their income. 

Self-Indexing Encyclopedia 


In a surprisingly short time, the Bul- 


| letins will become in effect a corrected, 


up-to-date, self-indexing insurance sales 
builder and reference encyclopedia. It 
will be their object to make it possible 
for the subscriber to hold the inside of 
the track in the race for business. No 


| expense will be spared to that end either 
| in the collection of material or in placing 


it in the hands of subscribers promptly 
and in the best possible manner. When 
cuts or photographs or other reproduc- 
tions will be helpful, they will be used. 
necessary the editor will travel 


In fact, every- 


of the greatest possible value to the sub- 
contribution to 
the insurance business. 

Sales Assistance Lacking 


The insurance business is one of the 
largest in the country amounting to 
over $5,000,000,000 a year. Yet, except 
in the field of life insurance, the insur- 
ance salesman has been supplied with 
comparatively little well organized sales 
True he is provided with 
certain “tools”—manuals, rate schedules, 
policies, endorsements and printed mat- 
ter. But if he is to learn how to use 
these tools to his best advantage, he 
must do so almost entirely from his own 
experience. He must do this in the 
painful school of hard knocks and by 
the slow cut-and-try method. It is a 
long and costly process at the best. It 
is difficult for him to profit from his own 
mistakes and to secure information by 
which to profit from the mistakes of 
others or from the successful methods 
of others. 

The agent learns more or less from 
special agents who visit him from time 
to time, but at best these occasions are 
not any too frequent and of not any too 
great duration when made. The in- 
struction that the special agent gives 
can be no broader and no more accurate 
than his own knowledge and, of course, 
he can impart only a small part of what 
he knows. 

Own Information Not Organized 


Much valuable information as to the 
most effective conduct of his business 
reaches the agent in one form or an- 
other from various other sources. But 
no agent can remember more than a 
very small fraction of all of what he 
reads or hears. Furthermore that which 
he receives, however valuable, not only 
cannot be remembered, but if in printed 
form it usually cannot be located when 
needed and therefore is very apt not to 
be available for use. Consider the com- 
pany publications that are sent. to him 
from time to time. Often these contain 
helpful information with profit making 
possibilities. But can he locate it when 
needed? And then he receives publica- 
tions only from particular companies he 
represents. He does not know about the 
pointers that competing companies are 
giving to their agents. 

Better Than Insurance Journals 


He may subscribe to an insurance 
journal or two. They give ‘him the help- 
ful news of the business. They describe 
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sales methods which have proved suc- 
cessful. They give many _ excellent 
answers to very puzzling questions in 
his business. In other words, they con- 
tain information which is very valuable 
to him but only valuable to the extent 
that he remembers it after reading it, 
or can locate it when he needs it. For 
these papers after being once read may 
be mislaid or allowed to disappear or to 
become piled up and not later used. And 
the index, if any, which would show in 
what issue some particular point is cov- 
ered, also becomes mislaid or thrown 
away. So just as with company pub- 
lications, insurance periodicals also, in 
spite of their valuable contents, do not 
fully answer the needs of the agent be- 
cause he cannot remember all that he 
reads in them and very likely is unable 
to lay his hands on some particular 
article when needed even though he may 
remember having seen it. 

Again, the agent has very little oppor- 
tunity to learn about the successful 
methods of others in order that he may 
follow them to his own advantage, or 
about the mistakes of others in order 
that he may avoid committing the same 
mistakes. 

In fact, through years of cut-and-try, 
guess and hope, he builds up his busi- 
ness in spite of these handicaps. 

This situation long has been apparent 
to everyone concerned, producers, home 
office officials, general agents and field 
men. To meet it, The National Under- 
writer Company now announces the pub- 
lication of the F. C. & S. Bulletins 
with every indication of their enthusi- 
astic reception by insurance producers. 
The cost is $19 a year cash or $20 in 
installments. 


ROSSIA PROMINENT IN 
NEW HOLDING COMPANY 


(CONTINUED FROM PAGE 8) 


Under this plan, the most valuable asset 
of the local company, namely. the pre- 
ferred business which these interests 
really control, will be preserved and the 
permanency of the company as a local 
institution assured. 


Assure Adequate Reserves 


2. To enable each company to extend 
its business to the full limits of its 
special local influence, with assurance 
that adequate reserves and surplus will 


be available to take care of such ex- 
tension. 
3. To bring about a reciprocal ex- 


change between the companies in which 
the holding company is interested, of 
such business as is usually ceded to 
some large company or group, which is 
primarily interested in the ultimate ab- 
sorption of the local company rather 
than its continuance. 

4. A further advantage of the hold- 
ing company will be in its ability to pro- 
vide the associate companies with valu- 
able service to its directors in investing 
their funds more advantageously than 
through purely local channels. 

The insurance business of the country 
lately has taken on new importance in 
the financial and investment world 
through general realization of the enor- 
mous extent of the investments of these 


companies, which identifies them with 
the investment trust in a sense. Not 
until now, however, has any extensive 


move been made to combine the holding 
company feature with that of the invest- 
ment trust in the insurance business. 
The step is regarded as significant ot 
the extension of investment policy by 
American bankers, heretofore evidenced 
in the case of industrials and public 
utilities to the exclusion of other equally 
profitable fields for investment. 





FIRE LOSSES HINDER 
AVIATION’S PROGRESS 
(CONTINUED FROM PAGE 8) 
which would be harmful to both avia- 
tion insurance and aviation itself, par- 
ticularly the latter, due to the relative 
importance of the insurance premium in 


THE NATIONAL 


operating costs. Fire losses have con- 
tinued and increased, in spite of the fact 
that they are almost entirely prevent- 
able and, were the accepted preventive 


measures observed, such losses would 
be minimized. 
Other Agencies Assist 
Last fall the Department of Com- 


merce set out a program which reached 
into practically all of the known causes 
of fires and showed the way to total 
prevention. And yet the airport opera- 
tors have not yet seen fit to effectively 
work out a prevention program. Many 
agencies are now at work on the matter 
and their combined efforts may see some 
improvement. In addition to this work 
of the Department of Commerce and the 


National Board, the National Fire Pro 
tection Association has a special unit 
just created to handle aviation. Che 


Guggenheim fund on aviation is giving 
much attention to accident and fire pre- 
vention and the engineering units 
tached to aviation insurance are 
stantly bringing pressure to bear on the 
operators to improve their plant and 
operating conditions. 


ALABAMA AGENTS HAVE 
NOTABLES AS GUESTS 


con- 


(CONTINUED FROM PAGE 10) 
Rose of Buffalo, F. T. Priest of Wich- 
ita, and P. H. Goodwin of San Diego, 


Calif. 
Outlook Less Cheerful 


Mr. Gandy in his annual address de- 


clared that the outlook for the full-time 
agent is less cheerful. The agents, he 
said, for their part must keep clean 
hands. Every agency should keep its 


house in order by eliminating bad prac- 
tices, being an ethical competitor and 
observing the Golden Rule. Balances 
should be paid promptly and companies 
should be rendered conscientious 
ice. He said companies should be class- 
ified according to their constructive 
attitude toward the business as a whole. 
Those that are faithful to the agency 
movement should be rewarded. 
that have been branded as unfair should 
be shown no quarter. The national ex- 
ecutive committee, he asserted, has or- 
dered state bodies to banish from their 
ranks those members that still 

sent noncooperating companies. If a 
company will appoint a large number 
of unqualified agents in Minneapolis in 
defiance of Loard rutes- he claimed it 
would follow a similar course elsewhere. 
It is not a company that should be sup- 
ported. 


seryv- 


Those 


repre- 


Should Make Selves Efficient 


He hoped the Alabama insurance su- 
perintendent would make the qualifica- 


tion law effective, as he has power to 
do. Mr. Gandy asserted that agents 
should make themselves more efficient. 


They should develop new lines and initi- 
ate new business. He declared the auto- 
matic cancellation provision will reduce 
the free insurance evil and help in sup- 
pressing undue extension of credit. He 
urged agents to stamp out rebating. An 
insurance man, he held. must keep 
abreast with the times. Mr. Gandy em- 
phasized the fact that every community 


needs a local board. 
Settle Own Grievances 
George H. Thigpen, Alabama insur- 
ance superintendent, was the chief 


speaker at the afternoon session, using 
as his text, “Let Us Be Allied for Serv- 
ice.” He said the public appreciates the 
value of insurance. He urged agents 
not to run to the legislature to settle 
their grievances. The agents should set- 
tle their own issues. He said he would 
do his best to enforce the agents’ quali- 
fication law. It is likely that the Ala- 
bama insurance organizations will ap- 
point a joint committee to cooperate 
with the department in formulating a 
plan to have the qualification law fune- 
tion more effectively. 


The resolutions committee reported 
in part: 
“Most heartily do we concur with 
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offering of his two old-fashioned home 
remedies in the elimination of bad prac- 
tices in the recognition and application 
of the Golden Rule; in the realization of 
our position of trust in behalf of our 
companies and of our clients. 
“Your committee urges that this as- 
sociation ‘with a devout determination’ 
classify our companies. We respectfully 
urge that our insurance commissioner 
use every effort that he can consistently 
render in the enforcement and opera- 
tion of the agents’ qualification law 
“This association has had many effi- 
cient and capable presidents, but there 
is only one Charlie Gandy. Up from the | 
has come in his active ten | 
instilling his gospel oi upright | 
principles, inspiring the members of this 





ranks he 
vears, 
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COMMISSIONS ON COTTON 
AND OIL STIR AGENTS 


(CONTINUED FROM PAGE 10) 


the other. At the conclusion of the 
conference it was agreed that the Na- 
tional association might file with the 
executive committee of the Oil Insur- 
ance Association a statement and brief 
which would set forth the position of 
the agents in’ this present controversy. 


filing of such a brief 
is afforded in this mid 
for a discussion of the 


“Pending the 
the opportunity 
year conference 


matter with a view of enabling th 
National association to make further 
representations in the matter.” 


HOLD PROTEST MEETING 


Agents writing cotton in transit are 
to hold a meeting here this week, spons- 
ored by the officers of state associations 
in cotton states to protest against the 
enforcement of the 10 percent commis 
rule where the vsusiness is placed 
through the Cotton Fire & Marine Un 
derwriters and Cotton Insurance Asso- 
ciation. The agents claim they are eu- 
titled to 15 percent. The leaders in th 
move it are John Sharp Williams oi 
Yazoo City, Miss., former Mississippi 
state president, and former chairman 
of the state insurance commission. An 
attempt will be made to get early ac- 


sion 


mec! 


tion from companies. 


PROOF OF NEGLIGENCE 
UP IN RAILROAD CASE 





The United States Supreme Court has 
consented to review the case of the 
General of Seattle vs. Northwestern 
Railway Company, involving the ques 





CHARLES L. 
Reclected 


GANDY 
President of Alabama 
Association 


organization to continued achievement. 
fo him, as our president, we offer our 


admiration, esteem and regard. To our 
‘Charlie,’ our love. 

“To our fellow agent and efficient sec- 
retary-treasurer' Ed S. Moore, we ex- 
press our gratefulness. In all the chang- 


ing years, in all our onward march, Ed 


S. Moore stands like a tall tree on a 
high hill. 

“We endorse the creation of 100 per- 
cent local boards, as recommended by 


President Gandy.” 


Approves Automatic Cancellation 


Great regret was expressed at the 
retirement of Secretary Ed S$. Moore 
after 27 years of service. Secretary 


Moore reported $943 on hand and 231 


members in good standing. There are 
277 on the books. 

x. T. S. Johnson, of Florence, chair 
man of the executive committee, said 


automatic 
case pre- 
asked the 
\ssociation 


the committee 
cancellation 


approves the 
endorsement in 
mium is not paid. It has 
Southeastern Underwriters 
to adopt it officially. 

Ed Nunnallv, of Gadsden, chairman ef 
the conservation committee: told of the 
activities along fire prevention lines. W. 
S. Eastep, mavor of Florence, chairman 
of the legislative committee, gave its 
report. 

Charles Morris of Tuscaloosa was ap- 
pointed chairman of the resolutions 
committee. There were the usual pre- 
liminaries before the solid work of the 
convention started. Dr. R. H. Cross- 
held of the First Christian Church gave 
the invocation. 1}. M. Jones, Jr., presi- 
dent of the board of commissioners, and 
H. B. Thomson, president of the Bir- 
mingham Insurance Exchange, extended 
welcomes and C. S. Boswell of Hunts- 
ville responded. 


The manufacturers in your community 
need liability insurance. Let the sales 
training course in Casualty and Bond 
Underwriting show you how to sell more 
of this coverage. Write for free hooklet. 
The National Underwriter Company, 420 





our president, Charles L. Gandy: in the 





East Fourth street, Cincinnati, O. 


tion whether a_ railroad’s negligence 
must be proven, if the evidence shows 
that a fire was caused by sparks from 


the railroad’s locomotive 

\ quantity of wool was destroyed by 
ja fire alleged to have been caused by 
the negligent emission of sparks, cinders, 
} or live coals from one of the railroad’s 


locomotives. The General paid the 
insurance on the loss and sued the 
railroad. The railroad admitted that 


the wool was destroyed by fire, but de- 
nied that one of its locomotives set the 
fire or that it was guilty of negligence. 
The evidence showed that the fire was 
the railroad’s locomotive. 
Thereupon, judgment was rendered for 
the railroad on the ground that the in- 
surance company failed to prove neg- 
ligence on the part of the railroad. 
The General appealed to the circuit 
court of appeals for the ninth circuit, 
which, in affirming the decision of the 
district court, held that the evidence was 
not sufficient to raise a prima facie pre- 
sumption that the railroad was negligent 
in setting the fire. or to warrant the jury 
inferring that the railroad was negligent 
in setting the fire. The General peti- 
tioned the United States Supreme Court 
to review the case on this question. 


caused hy 


Central Kansas Field Club 


WICHITA, KAN., March 13.—Guests at 
this week’s meeting of the Central Kan- 
sas Field Men’s Club included many locat 
and special agents who were in Wichita 
to attend the annual meeting of the ad- 
viscry committee of the Hail Association 
and included FE. E. Werner, St. John; 
Homer Long, Guymon, Okla.; Tom Dil- 
lingham, Enid; Bert Lattimer, Abilene; 
John Seott, Ford; John Sawyer, Protec- 
tion: Marvin Jamison, Quinter; Clair Gib- 


bons, Meade: Ray Dubois, Dodge City; 
©. W. Doling, Topeka; Harry T. Stephens, 
Topeka; N. K Nelson, Topeka, and 
Charles J. Slawson of Wichita. 
President Austin Stone presided and 
the large attendance enjoyed an excel- 
lent paper on use and occupancy insur- 
ance given by James M. Harris, special 
agent for the North America. N. Dekker 
of the America Fore will discuss inland 


marine next week 


What are the six big selling points to 
use in pushing Plate Glass Insurance 
Sales? The National Underwriter Com- 
pany sales training course in Casualty 
and Bond Underwriting will tell you. 
Write for free booklet to 420 East 
Fourth street, Cincinnati, 0. 








42 


THE NATIONAL UNDERWRITER 


March 14, 1999 























DIRECTORY - OP - RESPONSIBLE 


_INDEPENDENT*ADJUS TERS | 























































































































































































































Marct 


CANADA ILLINOIS (Cont.) KANSAS em huew a OHIO eae, — 
A. K. MACDONALD & CO. G. B. VAN BUREN & CO. | KINKEL ADJUSTMENT AGENCY cp NSURANCE SERVICE BUREAU Be: 
INSURANCE ADJUSTERS ADJUSTERS | JOHN M. KINKEL W. P. KINKEL .* cone a et upervisors 
for Se ee of Ontario Specializing in Fire, Tornado and Automobile Losses 820 Re oo Bla Po ‘ee 3 se ine 
Home Office, 404 ‘Talbot St., London, Canada Burglary, Automobile, Tourists Floater and Adjusted — one Burt, — - 
Phones Metcalf 170—Metcalf 6273 ; “All Risk” Adjustments HUTCHINSON Carson & Shadrach, Attorneys’ 
Branch Office, aang —— Ontario $27S.La Salle St., CHICAGO, ILL. Canton: Dial S167 Alsen: Main 20m 
A 
COLORADO, WYO. AND N. MEX. Fire Auto Casualty MoKanOkla Adjustment THAYER’S UNDERWRITERS 
a oe Sesto W. Krusee Angus B. Ferdinand Company E. A. Th nai “ing 5 ne Poo. Supt, a 
Wilson-Krueger Adjustment Co BONDED ADJUSTER Adjusters for Companies Only | 5036 Finance Bldg., 750 Prospect Ave.. S. E. | 
i ; _ ” 715 Jefferson Bidg. Tel. 6057-23818 605 Temple Bldg., Wichita, Kansas Phone Main 6956-695 CLEVELAND j “Thi 
Ac wrghe Insurance Losses Over 10 years experience Established Peoria 1922 339 Manutecturers Exchange Bido., Renees City, Mo. Specializing in the adjustment of sutemo- agai 
All Modern Coverage nsurance 9 ahoma City, a Lile 1 and liability claims. 4 
8 Gas & Electric Bldg. Denver, Colorado || PE ORIA—ILL. ee en ee ewe eee lavestigators for the past twenty-five well 
710 First Natl. Bk. Bldg., Albuquergue, N. M. years. on 
KENTUCKY C 
tral Ohio jon 
DISTRICT OF COLUMBIA FIRE AUTOMOBILE Kentucky Indiana Tennessee SCOTT S. WOLF I 
J.L. FOSTER ° r 
putkse nr ae INSURANCE ADJUSTERS J. H. HARRISON 811 Carbon St. __ Fremont, Ohio sh 
FOR Nie Saari ae GENERAL ADJUSTER " —— East 7 — ma} 
314-1st i ildi 40 i i P " : 
<n P oda. W. Va, : aimaren> — 1245-47 Starks Bidg., Louisville, Ky.  Reneconcl aad Geameatas Pediene buy 
pe rh cnr a = 
r 
, Practical, Prompt & Courteous Service OKLAHOMA doe 
Auto, Fire, Theft, Collision, P. D., Liabil omen : ais 
to, Fire | ision, P. D., Liability — : 
FLORIDA — 7 ‘ : THE FULLER ADJUSTMENT COMPANY bu} 
Werkmen’s Compensation A. H. DINNING COMPANY Prompt Adjustment Services \ 
F.L.MILLER JOHN F. SHEAHAN & CO. Sesmesann ddluaboes Provided in Oklahoma thi 
416 Brown Bldg. Phone Forest 4121 Automobile «- Fire «- Masine _ Offices at r 
Prompt and Efficient Adjustment ROCKFORD, ILL. 944 Free Press Building Py — rag “rif Evie, Ste. eP 
Services in Southern Alabama Also Covering Surrounding Territory = erc. Bidg. 213 Atco Hid. bu! 
SETVICES I SOUTHETH | DETROIT, MICH. Guy H. Fuller, Mzr. L. M. Hallock, Mer. | as 
and West Florida Phone Randolph 0481 \ * 
Box 1408 Pensacola, Fla. INDIANA - ‘age Pm an 
ates ustment Compan a 
FLORIDA INSURANCE V. M. ARMSTRONG - W. A. GIBSON COMPANY pgs igs sole a npany po 
ADJUSTERS, INC. : ADJUSTERS é a po dhagen for th 
A. G. VAN SLYKE, President ieee ee ee te 1305 Cadillac Square 205 Capitol Theater more than thirty years ~ 
First National Bank Building ae ey D coals, Bat h Flint, Mich Oklahoma City, Okla. Tulsa, Okla. be 
one . . etroit, Mich. in ich. W. S. Hanson, Mer. R. W.M . on t 
Automobile and Casualty Adjustments for the 31 W. Eleventh St., Indianapolis, Ind. Fire, Auto, Burglary and Inland Marine necme, - —— bt 
Companies Only Phone RIley 2596 ei 
TAMPA, FLA. - 
MINNESOTA PENNSYLVANIA * 
. . Ww 
A. H. SMITH INDIANA ADJUSTMENT CO. LYMAN HANES Inc McAndrews Adjusting : 
FIRE — AUTOMOBILE — CASUALTY Automobile Adjustments ” Agency . 
Ten Years b ot Game Leatien Separate Offices at General Adjusters for Insurance Companies Thomas A. McAndrews, Owner : 
Offices: Tampa—Orlando—West Palm Beach INDIANAPOLIS 719 Coal E h Buildi : 
Headquarters oal Exchange Building 5 
ios, 3 & 5 First National Bank Building ORT ware mavre DULUTH, FARGO and MINNEAPOLIS WILKESBARRE. PA. : 
EVANSVILLE 
ILLINOIS TEXAS 
H. S. EASTMAN & CO. || McELROY and DENTON eae ee eee 
“H. S. EASTMAN HIMSELF” AUTOMOBILE, COMPENSATION ° nsurance justments | 
OVER 20 YEARS EXPERIENCE LIABILITY AND CASUALTY LINES General Adjusters 827 KIRBY BLDG., DALLAS ; 
I n Li of I r Adjust ts North Indiana d North W hi e ° 
Specializing eo iuanieana ion y sir oes & an ppp es Shatemad wl sa — Minneapolis—F argo—Duluth ar ogy A Qe Prem _Eaputence 
Health and Automobile Personal Injury. Phone Anthony 1386 Fort Wayne, Ind. andle _ aS B nn roperties 
728 Burnham Building hicago, Ill. ’ an us’ 











INVESTIGATIONS—ADJUSTMENTS 


JAS. J. FAITH 


A-1201 INSURANCE EXCHANGE BLDG. 

















THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 











Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 








SOUTHERN INDIANA ADJUSTMENT s CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 





MISSOURI 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 





WISCONSIN 








: Established 1914 
cS CLAIMS 
Phone Main 0144 INDIANAPOLIS Ind dent Adiust 
Pierce Bldg. ST. LOUIS, MO. ndependent Adjusters 
CHICAGO enna a Home Office: Beloit, Wis. 
S. Indiana W. Kentucky S. Winois | OHIO 


Lee W. Bort, Inc. 








Harry L. Federman, Proprietor 


510 Eagle Savings Bl 


AUTOMOBILE ADJUSTMENT CO. 


Specialist on All Automobile Losses 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
A. E. S. PRIOR, Mer., Milwaukee Branch 





dg. Cincinnati, Ohio 301 Underwriters Exchange Bldg. 
Telephone Canal 8787 











IOWA 





MILWAUKEE 








NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, III. 
James A. Penny, Pres. & Mer. 





Underwriters Exchange Bidg. 
Phone Main 3587 qor Commonwealth Bidg. Market 230 CLEVELAND MILWAUKEE 
CASUALTY AND SURETY INVESTI- ; 7316 
GATIONS AND ADJUSTMENTS DES MOINES Thirty-Six Years Company Service 2 Sent Phones-Broadway { 7315 


J. R. JONES 


FIRE CASUALTY auto 





CHARLES E. CURTIS 


KEITH BUILDING 











NURNBERG-SCHIFFLER & CO. 


General Adjusters 

















1929 


























March 14, 1929 


THE NATIONAL 


UNDERWRITER 


43 








SALES IDEAS AND SUGGESTIONS 


Helpful Hints for Fire and Casualty Insurance Producers 


————{—_ 





——— 





asks, “Then if the building is de- 
stroyed by fire and the wind is the 
cause of it, this policy does not cover.” 
“That’s right,” the agent answers. 
“This is a fire policy, and covers only 
against what the fire does. You need a 
windstorm policy also, and you may as 
well have me apply for one along with 
this fire policy.” 


A T the close of the deal the prospect 


Conversation Probably 
Indicates Confusion 


Such a conversation may represent 
shrewdness on the part of an agent. It 
may represent caution on the part of the 
buyer. It may represent confusion. 
Too often the answer to, “What does it 
represent?” is “Confusion.” The agent 
does not know what he is selling and the 
assured does not know what he is 
buying. 

What the standard fire policy says is 
this: “If a building, or any material part 
thereof, fall except as the result of fire, 
all insurance by this policy on such 
building or its contents shall immediately 

” Tf, then, a windstorm blow down 








cease. 
a building “or a material part thereof,” 
and the mass of wind-wrecked. materials 
burn, the windstorm policy, not the fire | 
policy, covers. However—and it is from 
this point that confusion results—the 
wind can cause a fire loss without blow- 
ing down a building or any part of a 
building. For example, a friendly fire is 
burning in a building and the wind 
either fans the flame against some flam- 
mable material in the building or blows 
some flammable material into contact 
with the flame. A fire results. The loss 
may even be total. But the fire policy 
covers. This one example explains the 
entire case of fires caused by wind—or 
a mere breeze as distinct from a wind- 
storm. And if the agent has told his 
assured that no kind of wind loss is 


Best Sales Work Is Done, Greatest 
Amount of Premiums Is Produced, 


By Agent Who Knows What He Sells 


covered by the fire policy, he has told 


but a part of the facts. 


Is Imperative That 
Agent Be Certain 


The agent who assumes that his as- 
sured does not read his policy is doing 
his assured no injustice. Every agent 
knows that the assured who reads his | 
policy so well that he fully understands 
all of it is a rafity among insurance | 
buyers. This being true, it is for the 
agent to be certain he himself knows 
what the policy covers—any policy he 
may sell—so that he can pass the in- 
formation on to the assured. 

There is more reason for this than 
the mere reason that it is more self- 
satisfying to know than not to know 
what the policy covers. The agent who | 
passes this information to his assured | 
is a bearer of news, and men usually re- 
member those who have given them 
news. In other words, the assured will 
not, when the business is up for re- 
newal, so far forget the man who origin- | 
ally sold the business that he will place 
it elsewhere. 


Lack of Knowledge 
Serious Handicap 


he is selling is seriously handicapped in 
his work. The agent who does not 
know beyond question the items the 
standard fire policy does and does not | 


| 
} 
The agent who does not know od in | 


cover is also not likely to know the de- 
tails of use and occupancy coverage, 
rent insurance, leasehold 


profit insurance and the many casualty | 
and surety covers. To the extent of | 
his lacking knowledge of this kind he is | 
operating inefficiently as an agent, and | 
inefficient operation means loss of busi- | 
ness—both through failure to obtain it | 
originally and through its being placed | 
elsewhere than with the original-writing | 
agent when it comes up for renewal. | 


| 
insurance, | 
| 
| 
| 








SPRINKLER*’COVERAGE 
INSTALLATIONS 


LAGS BEHIND 
SAYS L. N. BRAINERD 








| peng leakage insurance was | 
discussed in a recent address by L. 
: N. Brainerd, special agent and ad- | 
juster of the Pacific department of the | 
Aetna. He said that the 


sales of this 


form of coverage have not increased in | liability by attaching the repairs and re- 


| 

proportion to the installations of auto- | 
matic sprinkler equipment. 
‘The sprinkler leakage policy is one 
indemnity,” he said, “and is issued 
by both fire and casualty companies. It | 
Protects the property described against 
actual loss sustained as a result of leak- | 
age, discharge or precipitation of water | 
from witliin the automatic sprinkler sys- 
tem, whether originating in the portion | 
of a building occupied by the assured 
r not. The term ‘automatic sprinkler 
system’ includes the automatic sprinkier | 
heads, sprinkler pipes, valves and fit- 
tings, tanks, pumps and underground 
mains supplying the system within the 
premises described, but does not include 
non-automatic sprinkler systems, hy- 
drants, standpipes, hose or service pipes 
and/or connections thereto, nor any 
the extinguishing service 


| 


part of or 
equipment other than that of the ‘auto- 
matic sprinkler system.’ 

“In the case of a serious freeze-up, 
the collapse of the tank, or the pulling 


| 
| loss, but may be extended to cover this | 
! 
| 
| placement 


| feature, but does not cover the cost of 


ards which are not covered, among 
|} them being loss or damage resulting 
directly or indirectly from fire, light- 


| earthquake, explosion, riot and theft, as 


| occupancy, leasehold interest and legal 


down of pipes by flying belts, there 
may be a property loss in addition to 
the damage by water. The policy as | 
ordinarily written does not cover such 


endorsement and the tank 
clause, and likewise to include the legal 
responsibility for damage to property of | 
others. The repairs and replacement 
endorsement contains the $25 deductible 


care and maintenance. 
surable items, such accounts, bills 
and currency, are mentioned in the 
policy, and there are a number of haz- 


The usual unin- 


as 


ning, cyclone, tornado, windstorm, 
other forms of protection are provided 


for these hazards. 
Describes Policy Rules 
“The rules provide for blanket cov- 
erage, floating policies, rents; rental 
value, profits and commissions, use and 





The 
waives 


liability. 
ference 


sprinkler leakage 


con- |} 
jurisdiction over 


non- } 


| lic liability. 


automatic sprinkler systems, such 
basement equipment supplied solely by 
steamer connections, open sprinkler and 
perforated pipe systems manually con- 
trolled, or other system not operated by 
heat waves. 

“If a building is only 
equipped with automatic 
Mr. Brainerd continued, 


as 


partially 
sprinklers,” 
“a policy may 


| be written covering only the property 


subject to damage by sprinkler leakage, 


}and a building which does not contain 


an automatic sprinkler system but has 


|a tank or supply pipe in or on it may 
be insured. 
“Rates are made by applying an ana- 


lytic schedule as adopted by the Sprin- 
kler Leakage Conference of New York 
City. This conference governs the 
forms, conditions of the contract, rules, 
credits, terms and permits. 

Cost Is Reasonable 


‘The cost of this insurance is very 
reasonable and the agent should outline 
the needs of the property owner before 


considering the rates, but care should 
be taken in selecting clients for the 
reason that a moral hazard may easily 


be involved. 

“Every sprinklered risk is a prospect 
for sprinkler leakage insurance,” Mr. 
Brainerd declared, “and importance 


the 





of complete coverage’ should be 
fully explained to the owner. 

“Many companies and agents consider 
this a service line, and it is reasonable 
to assume that if a good client should 
have a heavy loss to his stock without 
having had this form of protection ex- 
plained to him, the agent handling his 
insurance would be placed in an em- 
barrassing position. 


care- 


Sprinkler Data Given 


“Sprinkler leakage insurance has been 
written for many years, but it has been 
only during the last five or six years 
that a real effort has been made to 
gather loss statistics by getting a uni- 
form report from all companies. In 
1926, 209 companies reported total net 
premiums of $2,352,936 with an average 
rate of .129 and a loss ratio of 51.2 
percent. In 1927 there were 210 com- 
panies that reported total net premiums 
with an average rate of 
12 and a loss ratio of 30.5 percent. The 
reduction of nearly .01 in the average 
rate amounts to practically 7 percent on 
a percentage and may have had 

effect on the premium income, but 
t is evident that we have not increased 
ur enthusiasm for selling this form of 
coverage in proportion to the increased 
number of sprinkler installations.” 


of $2,176,598 


basis 


DETROIT MERCHANT SAYS STORES ARE 
ADEQUATELY INSURED AGAINST HAZARDS 


O 


surance, 


corporation today realize the ab- 
solute necessity of adequate in- 
but not all realize what “ade- 


FFICIALS of nearly every large | ing autos operated by employes hired 


quate” insurance really is, in the opinion | 


of C. A. Guilford, an official of the 
Crowley-Milner department store in 
Detroit, who has spent years in study- 
ing methods of safe-guarding the inter- 
ests of his institution. 

The chief danger, as he views it, is 
that the average person buying insur- 
ance doesn’t carry large enough limits, 
especially when purchasing protection 
for semi-public, well-known corpora- 
tions. The trend of jury decisions in 
accident verdicts is toward a steady in- 


accidents,” Mr. Guilford points out, “If 


| an elevator falls, or a box drops from a 


window it’s 


just as possible that the 

person injured may be a man worth 
$50,000 a year as worth $5,000. 

“Most persons don’t carry large 


enough limits for such policies as pub- 
They’re satisfied with $10,- 


crease, in Mr. Guilford’s experience, | 
| particularly where the defendants in- 
volved are known to be financially 
stable. 
Not Enough Liability 
“We can’t pick the victims of our 


000 for individual accidents and $100,000 | 


for group, whereas they really need, say, 
$25,000 and $300,000 tops, the way ver- 
dicts are running today.” 


Pay Large Premium 

All in all, Crowley-Milner’s carries 
20 different kinds of insurance, for which 
they pay annual premiums of $75,000. 


The fire coverage amounts to $7,000,000 


| of rebuilding. 


and the use and occupancy at the present | 


time to $3,500,000. The other forms car- 
ried, a list of which may be of interest 
to agents and merchants generally, are: 

Sprinkler leakage, protecting the firm 


ler when it is opened for other 
cause except a fire. 

Riot and civil commotion, to pay for 
losses in case of strike, stench-bombing, 
invasion by mob, etc. 

All forms of auto insurance, including 


the frequently overlooked policy cover- 


any 


against damage to stock from the sprink- 


to use their own cars in the service of 


the company. 
Danger from Forgery 
Forgery, reimbursement for the 
firm’s checks raised while in circula- 


tion and forged checks cashed by cus- 
tomers in making purchases. : 

Inside holdup insurance, and all kinds 
of burglary insurance covering each of 
the several safes in the store. 

Fire insurance on money kept in the 
safes and vaults. 

Burglary policy on the stock, which 
does not include petty thefts committed 
by the store’s employes. 

“Compensation insurance for employes. 

General and public liability. “De- 
partment stores are targets for all kinds 
of fakers,” remarks Mr. Guilford “and 
frequently we find doctors working in 
cahoots with these experts-in-getting- 
themselves-hurt.” 

Insures Against Mistakes 


Druggists liability, to pay tor pos- 
sible damages arising through a mistake 
in putting up a prescription or in de- 
livering the wrong kind of medicine to 
a customer. : 

Boiler insurance and rent insurance. 
This latter guarantees that in case of a 
fire the insurance company will pay the 
rent to the landlord during the period 
Companion to this is a 
bond that guarantees the building will 
be rebuilt within five years in case of a 
fire. : : 

Surety bond covering defalcations ot 


| all major employes. 


Tornado, cyclone, earthquake and ex- 
pnlosion insurance, and, finally, a group 
life policy in which the employes join 
together to obtain more favorable rates. 





Would you like to give the younger 
members of your organization complete, 
practical training in the casualty and 
bond line? You can save your time anda 
increase the volume of your business by 
enrolling them in {the training 
course in Casualty and Bond Underwrit- 


sales 


ing. Write to Training Course Depart- 
ment, 420 East Fourth street Cincin- 
nati, O. 
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| CRAVENS, DARGAN & CO. RULES FOR 
INSTALLMENT PREMIUM PAYMENTS 








6—Sale of car shall 
ferred payments 
payable. 

7—Policy is automatically void if any 
premium or installment payments be not 
met promptly when due (even though 
Cravens, Dargan & Co. may continue ef- 
forts to collect such past due install- 
ment). Cravens, Dargan & Co. will as 
a matter of courtesy mail to assured at 
last Known address a notice of approach- 
ing maturity of installment payment, 
but failure to mail notice or failure of 
assured to receive notice will not serve 
to keep the policy in force. 


make all de- 
eral agents at Houston, Tex., have immediately due and 

worked out a plan for paying pre- 
miums on the installment plan, han- 
ding the note themselves and taking 
charge of all the transactions. The rules 
jor installment business are: 


j1—The cash payment shall be for not 
less than 25 percent of the premium. 
Agent may deduct one-half commission 
from the cash payment, and the agent’s 
check for balance of cash payment must 
accompany application or daily report. 

2—Add 10 percent brokerage charge 
to the deferred payment and divide into 
not more than eight equal installments, 
due monthly. 

3—No_ installment 
for less than $5. 

4—Installments are payable directly to 
Cravens, Dargan & Co., Houston, Tex., 
and will be collected by Cravens, Dargan 
& Co. If any installment is collected 
by the local agent, it must be forwarded 
promptly in full to Cravens, Dargan & 


(Cicral agen DARGAN & CO., gen- 


Notice to Mortgagee 


8—Cravens, Dargan-& Co. will also 
as a matter of courtesy mail notice to 
the person or concern named in the 
policy as holding the mortgage on car, 
in case policy becomes void on account 
of non-payment of any premium install- 
ment, but failure to mail notice or fail- 
ure of mortgagee to receive notice will 
not serve to keep the policy in force. 

9—In case policy becomes void for 
Co. non-payment of premium installment 

Agent’s Commission for any other cause, local agent will be 

charged with return commission on 
amount of unearned premium. 

10—Loss under policy matures all out- 
standing installments. 


payment shall be 


5—One-half agent’s commission may 
be deducted from the cash payment, and 
the other one-half of agent's commission 
will be sent to the agent when 50 per- “ 
eent of the premium has been paid by The installment note plan approved 
the insured. by legal authority is: 


Special Conditions with Reference to Premium Installment Notes 


An installment pemium note having been taken in part payment of the pre- 
mium upon this policy, copy of which note is attached hereto, it is understood 
and agreed that this policy shall terminate and become void upon non-payment 
when due of any installment upon said note, in accordance with the terms thereof. 

Attached to and forming a part of Policy No. ........ of 





Installment Automobile Premium Note 


For value received in policy or policies named below, I, we, or either of us 
promise to pay to the order of Cravens, Dargan & Co. at their office in Houston, 


en, Ga GUNN. Miibuheldoleale acd padadecacedweh teed Dollars, in installments as follows: 
eS Merrrre rc errr er Gs sade cecceudsecvewes 192.... 
De Ba wac debe tar eRe ames ina nte Awe exeey cowey 192 
oe Mabvestensaendsve es ee SEE ES ee Se ee 192 
S.-i aedens owes ah betwee Ce cadceminessehede ma 192 
ad lh i d.d-0-d kachee'aatas Sedih RPE PES ee frre 192 
i. + Miwinken eed cine wa SRP rere ere 192 
ee Te ee ee i ee 
wet caeee ata es haan ac Ee aS eT ee es 192.. 


Cravens, Dargan & Co. are authorized to insert below the policy number or 
numbers, and the name of the company or companies issuing such policies, and the 
dates of such policies. 


(a: a eer eee SOU DP hb be sce bdsedate BOOB i décvcacbebad 
PORES (Meio vss cs pesscs BeemeG Di. cisewcces eee 


This installment note being given in part payment of premium upon the above 
policy or policies of insurance, it is hereby agreed that if this note or any install- 
ment thereof be not paid at maturity, said policy or policies shall be suspended, 
inoperative and of no force or effect so long as this note or any installment thereof 
remains overdue and unpaid; and I, or we, agree that my, or our, failure to pay 
any installment when due shall be a requést on my, or our, part for cancellation 
of the policy or policies; and this notwithstanding the fact that Cravens, Dargan 
& Co. may thereafter request payment of such past due installments. No notice 
of maturity of this note or any installment thereof shall be required. 

In case of the sale of the property described in said policy before the 
maturity of any or all installments named herein, the entire unpaid balance 
of this note shall become due and payable immediately. In the event of loss 
under said policy or policies, the entire unpaid balance of this note shall be- 
come due and payable at once, and may be deducted from the amount of said 
loss. In the event that the company or the assured elects to cancel said pol- 
icy or policies, the assured will pay the amount of earned premium thereunder 
and the remainder of the premium shall be treated as cancelled; and I, or we, 
agree to surrender said policy, or policies, to Cravens, Dargan & Co. In case 
Cravens, Dargan & Co. shall give notice to the assured of cancellation according 
to the conditions of the policy and endorse the unearned premium upon the note, 
it shall constitute a cancellation of the policy and make it null and void. Upon 
application to Cravens, Dargan & Co., any return premium due because of can- 
cellation of the policy shall be paid the assured. In case this note is given for 
the premium of more than one policy, it shall apply with full force and effect to 
each policy designated by number hereon. 


Witness 











WORKING UP RENT INSURANCE 











HE feasibility of selling rent in- 

surance when the fire policy is re- 

newed was discussed recently by 
the Hartford Fire. It has been the ex- 
perience of the Hartford that the best 
way to solicit rent lines is to take ad- 
vantage of the renewal of the fire con- 
tract. A fire policy coming up for re- 
newal should’ suggest to the agent to | 
try and add the rent clause to the poli- 
cy 


the insurance of the home owner or the 
landlord against the loss of use of his 
premises. Therefore its field is un- 
limited, and every fire insurance policy 
holder is a prospect. 

The owner of an apartment house 
should never fail to be without rent 
insurance. In case of a fire a heavy 
loss may be sustained by non-payment 
of rent because no rent insurance is 
carried. His financial position and 
credit will be strengthened if the peo- 
ple with whom he does business rea- 
lize that he is not only in a position to 
rebuild at once after a fire, but that re- 
gardless of the loss of tenants his ren- 
tal income never ceases until the prop- 
erty is again ready for occupancy. 

This proves a profitable line for the 


Practically every regular fire insur- 
ance policyholder who owns real es- 
tate is a prospect for rent policies. Con- 
sider, “what is rent insurance?” It is 
Protection against the loss of income 
from the rental of property rendered un- 
tenantable by fire or the loss of use of 
Property occupied by the owner. It is 





agent. At a very little extra overhead| The Hartford suggests attaching a 
expense, rent insurance can be sold and | rent insurance reminder to the fire poli- 
his premium income can be augmented | cy when it is delivered for renewal. An 
easily. Rent lines based on the annual | important prospect such as the owner 
rental of the property will average from | of an apartment block should receive a 
8 to 10 per cent of the insurance on the personal call on the subject. An inti- 
building. This means an 8 to 10 per | mate friend can often be sold over the 
cent increase on the agents premium in- | phone, but for the average dwelling 
come. Rent insurance properly sold | owner either a carefully worded letter 
will stick and will figure afterwards in| or one of these rent reminders should 
the renewals. be attached to the policy. 


EXCELLENT ANALYSIS MADE OF UNUSUAL 
COVERAGES THAT OFTEN YIELD PREMIUMS 


GENTS miss many sales by not 

being aware of unusual lines that 

can be written. They do not know 
either the need of the assured or the 
fact that insurance is available. Sales 
on any one of the odd lines may be in-| lines and presented an interesting list 
frequent, but in the course of a year| of unusual coverages. His analysis of 
all of them together can be made to] fire and allied fire coverages was as 
yield a considerable income. follows: 


At the recent sales promotion meet- 
ing of the Chicago branch office of the 
Aetna Life and affiliated companies, A. 
J. Meyer, state agent of the Automobile, 
gave a talk on unusual fire and marine 


ALLIED FIRE INSURANCE COVERAGES 


PROSPECTS INSURABLE PROPERTY 


Buildings and contents 


FORMS OF INSURANCE 

Apartment House Owners Rents 

Explosion 

Explosion legal liability against 
claims from tenants 

Earthquake 

Aircraft property damage 

Windstorm 


Banks Building and equipment Riot and civil commotion 
Blanket mortgage windstorm 
Blanket mortgage earthquake 
Blanket mortgage explosion and 

riot, civil commotion 

Blanket errors and omissions 
Earthquake 
Windstorm 

Bleacheries and Textile Finish- 

ing Plants 


Goods in process Processors’ Risks 


‘hain Stores Merchandise General cover contracts 


‘ontractors Buildings under construction 


Materials and equipment 


Builders’ risk—specific 

Builders’ tisk — automatic re- 
porting 

Windstorm 

Riot and civil commotion 

Aircraft property damage 

State floaters 

Concessions in Dept. Stores 


Merchandise General cover contracts 


‘otton Brokers Cotton in storage 


Cotton in compressor Cotton certificates 
Cold Storage Warehouses Contents Consequential loss 
Cotton in public cotton yards Explosion 


Sprinkler leakage 


Dwelling House ‘Owners Buildings and contents Rents and rental value 
Explosion 

Earthquake 

Hail and windstorm 
Aircraft property damage 
General cover contract 
Profits 

Unearned premium Insurance 
Explosion 

Riot and civil commotion 
Explosion legal liability 


Factory Warehouses Merchandise 


Factories Finished goods in storage 
Fire Insurance Policyholder Fire insurance premium 
Gas Manufacturers and Dis- Tanks 
tributers Buildings and contents 
Exposed property of others 
Grain Distributors 


Grain in storage Grain certificates 


Jobbers Merchandise contracted for 
sale Commissions 
Manufacturers Buildings, machinery mer- 


chandise Business interruption 

Processors’ Risks 

Profits on finished goods 

Sprinkler leakage 

Riot and civil commotion 

Windstorm and hail 

Rents and renta! value 

Demolition 

Riot, explosion and civil com- 
motion 

Earthquake 

Aircraft property damage 

Sprinkler leakage 

Windstorm 


Mercantile Buildings Buildings and contents 


Oil Burner Distributers Oil burners Simple explosion 
Explosion legal liability 
Deferred payment 
Leasehold 

Business interruption 
Riot and civil commotion 
Sprinkler leakage 
Windstorm 

Earthquake 
Consequential loss 
Deferred payment Mdse. 
Simple explosion 
Explosion legal liability 
Business interruption 


Retail Merchants Buildings and merchandise 


Retail Gasoline Stations Buildings, tanks, equipment 


Tenants Household furniture Fire insurance 

Explosion 

Earthquake 

Windstorm 

Aircraft property damage 
Hail 

Leasehold 

Rents and rental value 
Explosion 

Earthquake 

Windstorm 

Aircraft property damage 


Trustees and Executors Property belonging to clients 


Undertakers Equipment Loss of profits 


Warehousemen’s legal liability 
Consequential damage 


Warehousemen Storage 
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Announcing 


F.C. & S. BULLETINS 


Fire—Casualty—Surety 


OU get what helpful informa-. 


tion your own company may 
give you about your business, but 
is it sufficiently complete really to 
meet your needs? Don’t you need 
the inspiration, originality and 
freshness that might be obtained 
for you from the field at large that 
could result from friendly contact 
with many successful producers, 
from acquaintance with the. help 
rendered by many companies to 


O we announce the Fire, Casu- 
alty and Surety Bulletins which 

will bring to you, every month in 
the year not only Sales Methods 


of successful agents throughout the 
country, but will relay to you helpful in- 
formation and business getting pointers 
gathered from every possible source. This 
will be placed in your hands in such form 
that it can be readily preserved, and so com- 
piled that it is selt-indexing, thus making it 
possible for you to find what you need 
when you want it. The F. C. & S. Bulle- 


March 14, 1929 


their agents? 


hensive as this. 


An up-to-date monthly, informational insur- 
ance sales service designed to keep the agent 
posted as to those things that he needs to 
know in order to make his business most 
productive of profit. 

Twenty-four pages each month of meaty, 
timely sales and underwriting information 
gathered from every possible source in the 
country and at no sparing of expense other- 
wise available to no agent, now made avail- 
able to all agents. 

In loose-leaf form, well printed on good 
paper, 844"x11” in size, accurately and clearly 
written, and so filed and automatically indexed in 
a durable binder so as to make any item instantly 
available just when wanted. 

To be edited and managed by C. R. Hebble, 
co-author of The National Underwriter Sales 
Training Course in Casualty and Bond 
Underwriting, a man of experience in the local 
and special agency fields. 


No one company 
can supply assistance so compre- 


A ARR RE A 


tins cover the entire field of Fire, Casualty 
and Surety Salesmanship, a live, working, 
up-to-date, accurate, carefully compiled, 
easily understood, loose-leaf, self-indexing 
sales builder and encyclopedia of insurance. 


The National Underwriter Company, 
420 E. Fourth St., 
Cincinnati, Ohio. 


Gentlemen: 

You may enter my subscription to the F. C. & S. Bul- 
letins. I promise to take the service for one year and to pay 
upon receipt of the first issue $19.00 in payment for one full 
year’s service or $3.50 then and $4.13 quarterly beginning one 
month after date of receipt of the first issue. 

You may continue my subscription beyond one year at 


the price of $1.50 a month until the time I order you to dis- 
continue it. 


NAME 
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AUTO COMPENSATION 
BILL IS INTRODUCED 





Ohio State Fund to Pay for Every 
Accident—Old Liability 
Retained 


DOUBLE TAX ON DRIVERS 





Will Need Common Law Insurance in 
Addition to Premium Exacted 
With License Fee 





COLUMBUS, O., March 13.— The 
expected compulsory automobile com- 
pensation insurance bill, with a monopo- 
istic state fund, has introduced 
n the Ohio legislature. The measure is 
house bill No. 333 by Mr. Lear of War- 
ren. Every automobile accident is made 
compensable regardless of fault, but the 
injured may reject the compulsory auto- 
mobile insurance benefit and sue at com- 
mon law. 

Thus apparently the present automo- 
bile liability insurance is not done away 
with, but will be needed by drivers in 
addition to the state insurance for which 
they are to be taxed in procuring their 
license to meet the cost of accidents for 
which they are not to blame. House bill 
No. 333 seems to set up a new system 
of liability and of insurance, without al- 
tering the old system and the old cost. 

An owner who is sued at common law 
will be entitled to subrogation of the 
injured’s claim against the state fund, 
but shall not recover from the state fund 
more than the amount of any judgment 
against himself. This is a curious re- 
versal of the ordinary practice under 
compensation laws, where the insurer is 
usually subrogated to the rights of the 
injured against any wrongdoer. 


been 


Constitution Is Wide Open 


There are not only no exceptions 
within the state of Ohio provided in the 
bill, but accidents outside the state are 
to be compensated. In Massachusetts 
constitutional restrictions forced the 
framers of the compulsory bill to limit 
the requirements to the public ways of 
the state and forced many other limita- 
tions. The Ohio constitution is wide 
open by the express design of former 
Governor Cox. During his administra- 
tion the Ohio constitution was remade 
with many radical innovations. The 
widest latitude for state insurance is 
given in the Cox constitution. 


Board to Make Rates 


According to the Lear bill the rates 
are to be made by a board consisting of 
the commissioner of motor vehicles, the 
insurance superintendent or some per- 
son from his department designated by 
him, and an actuary designated by the 
state industrial commission. It is pro- 
vided that the rates “shall be reason- 
able and yet insure the solvency of the 
fund.” A surplus fund of 10 percent of 
the premiums is to be set aside until in 
the judgment of the commissioner of 
motor vehicles, the surplus has reached 
Proportions sufficient to cover the catas- 





REVIEW EXCESS FORM 
FOR SELF-INSURERS 





COMMITTEE STILL AT WORK 


Wide Variance of Opinion Developed 
and No Change May Be Made 
From Present Method 


NEW YORK, March 


committee of five 


13.—The sub- 
of the general com- 
mittee of casualty company representa- 
tives that met in the offices of the in- 
surance department here late last month, 
to consider the preparation of a stand- 
ard form of cover for excess indemnity 
for self-insurers and to recommend 
rates, is still at work on its task. The 
sub-committee, composed of John A. 
Diemand, vice-president Southern Suie- 


ty; James Gibbs, president Excess; HH. 
L. Shove, Metropolitan Casualty; H. F. 
Witzel, secretary General Reinsurance, 


and J. Malley of the American Reinsur- 
ance, is to ascertain the going rate for 
indemnity of this character charged by 
the home companies, recommend load- 
ings, etc., with a view to naming rates 
that will prove adequate for the car- 
riers and yet permit domestic institu- 
tions to compete for the business with 
London Lloyds and other non-admitted 
concerns. 


Diversity of Opinion Seen 


While the majority of the company 
executives rather oppose the idea of 
the aggregate stop-loss form, several of 
them favor it and feel the issuance of 
such a contract should be permitted. A 
diversity of opinion likewise exists as 
to the status of self-insurers, some man- 
agers arguing that they should be ac- 
corded preferential treatment because 
of the general absence of moral haz- 
ard, while others take a contrary view. 
The subject is one of considerable in- 
terest to casualty men, and unless the 
committee now at work on the general 
problem can suggest a better method 
for writing the indemnity than that now 
employed, it is unlikely the insurance 
department will advocate any change. 








trophe hazard. Reserves are also to be 
set up, the reserves to be decided by the 
rating board. 


Spigot in Every County 


The immense political value of the 
Lear measure can hardly be overesti- 
mated. In workmen’s compensation, 
payments are limited by the fact that in 
general there must actually be an acci- 
dent causing injury. The claimant must 
have been injured in connection with 
his employment, and it is exceedingly 
difficult to fake an accident. The auto- 
mobile compensation scheme has no such 
limitation. Political claimants and po- 
litical adjusters will be in clover. In 
workmen’s compensation the disburse- 
ments are under some check, as the em- 
ployers are interested in preventing ex- 
cessive waste, since they bear the cost 
of the compensation payments. There 
will be no such check under automobile 
compensation. What a political spigot 
in every county may do to the contents 
of the state automobile compensation 
fund may readily be imagined. 

Leaving the common law liability in 
force will in a measure protect the claim- 











N. Y. SUPERINTENDENT 
ISSUES SHARP WARNING | 


RATE CUTTERS UNDER FIRE} 


Threatens to Invoke Penalties Against 


Companies Writing Fleets Below 
Normal Figures 


NEW YORK, 
warning was 
executives by 
Conway at the 


March 13.—A 
given casualty 

Superintendent 
department offices here 


sharp 
company 


Monday, that the practice of rate-cut- 
ting in writing liability insurance on 
automobile fleets in this state must 
cease forthwith, else the offices persist- 
ing in such course will find them 
selves in conflict with the law. He 
quoted the governing sections of the 
statutes, noting that these provide pen- 


alties ranging from a fine of from $25 
to $1,000 tor each offense to the liquida- 
tion of a domestic corporation or ex- 
clusion from the state of a foreign 
institution. 
Source of Information 

No particular company 
tioned by Mr. Conway as being a vio- 
lator; he contented himself with say- 
ing that the information upon which the 
meeting was called was furnished by 
The Casualty Managers Association, 
which found itself unable to enforce re- 


Was men- 


forms and hence had appealed to the 
department. No opportunity was given 
the underwriters to speak, the superin- 


tendent merely advising that infractions 


of the law would not be tolerated and 
he was giving fair warning to that ef- 
tect. 
Checking Up Rates 
The department is understood to be 


making a check-up of rates on its own 
account: and those offices that have 


transgressed are very apt to find them- | 


selves in exceedingly 
the nature of the violations was not ex- 
plained, the general understanding is 
that it was through the juggling of the 
territories in which fleets operate; the 
major number of cars in a group being 
assigned to the lower rated districts, 
instead of the territories to which they 
properly belong. 


hot water. While 


All Companies Represented 
Practically every 


casualty company 
interested in the line 


under review was 


represented by a responsible officer, and | 


all were duly impressed with the fact 
that the superintendent was thoroughly 
in earnest in all he said, and would 
brook no departure from proper prac- 
tices. 


ants who are injured after the state fund | 


is drained. In the early part of the year 
the doubtful claimants and the fake 
claimants will rush to the crib. Those 
with good cases, if the defendant has 
money, will resort to the common law. 
When the state fund is exhausted all 
claimants will have to resort to the com- 
mon law if they hope to get anything. 
There will be a limit to the rates which 
the rating board dare fix, because the 
public will be well aware that regular 
liability insurance is needed as well as 
the state automobile compensation in- 
surance, the. drivers thus being subjected 
(CONTINUED ON LAST PAGE) 


Albert | 


‘COMPANIES MAY HAVE 
TO FURNISH GUARANTY 





|New York Bill Would Require 
Bonds from Outside Compen- 
sation Carriers 


|'CLAIMS DEVELOP LATER 
| Sees 


| Legislative Action Direct Consequence 
of Collapse of Manufacturers Lia- 
bility of New Jersey 


NEW YORK, March 13.—As a direct 
consequence of the collapse of the Manu- 
facturers Liability of Jersey City two 
years ago and of its failure to settle a 
considerable number of losses in this 
state, additional legislation affecting all 
| non-state compensation 
organized 
States, is 


carriers, 
outside the United 
under review and it is 
assumed will be enacted at the present 
session of the New York legislature. 
The bill in question stipulates that all 
; out-of-state compensation carriers, stock 
as well as mutual, must file with the in- 
surance department a bond guaranteeing 
the payment of their just claims, such 
bond umount that will “rea- 
represent 25 percent of the out- 
reserves for compensation 
policies issued by such foreign 
stock corporation or mutual association 
upon risks located in New York as de- 
termined by law or by the requirements 
| of the superintendent of insurance; pro- 
vided, however, that the amount of such 
| bond shall in no case be less than $200,- 


except 
| those 


now 


to be in an 


1 
sonapbly 


standing 


losses on 


1000 nor more than $1,000,000. Such a 
| bond is to be renewed annually. In lieu 
iof a bond, securities in the required 


amount may be put up; these to be held 
las a special deposit for the liquidation 
|of compensation claims only. In the 
|event of its passage the bill would be- 
;} come 


operative July 1929. 
No Objection to Bill 
| While officials of soundly managed 


companies see no particular reason for 
| the enactment of the measure in ques- 
| tion, they are not objecting to it, and 
in the probable event of its becoming a 
law will supply the required bond. The 
mutual carriers came forward with a 
| proposition that they be allowed to 
| guarantee the obligations of one another. 

Massachusetts now has a law com- 
pelling the putting up of a special de- 
posit to guarantee the settlement of 
compensation claims in that state, and 
has had for several years. There has 
been no demand for like action on the 
part of other states, but the general as- 
sumption is that should New York 
require a special guarantee, other com- 
monwealths will fall into line either 
through the adoption of particular stat- 
utes or the operation of retaliatory laws, 
and it is quite possible that the com- 
pensation writing offices will be con- 
fronted in the course of time with the 

(CONTINUED ON LAST PAGE) 
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INDEMNITY PROVIDED FOR 
DISABILITY, NOT INJURY 


FAMOUS CASE IS REVERSED 
Important Ruling on Accident Coverage 


Made by United States Circuit 
Court of Appeals 





ST. LOUIS, March 13.—Disability 
is not entirely a physical matter,” the 
United States circuit court of appeals 
ruled in an opinion written by Justice 
ixenyon and handed down at St. Louis 
which reversed a judgment for $32,645 in 


favor of Dr. Wilton McCarthy, Des 
Moines surgeon, against the United 
States Fidelity & Guaranty Co. Judge 
Kenyon’s opinion said further: “Will 


power and condition of mind enter into 
\ person may be disabled 


disability. A 
today and a year from now, without any 


change in the physical condition, not be 
disabled.” 
Dr. McCarthy carried an accident 


policy providing $250 a week indemnity 


for total disability. Dr. McCarthy fell 
on a sidewalk Dec. 6, 1922, while car- 
rying a glass jar, which broke, causing 
serious injuries to his right hand and 


wrist. 


Paid for Three Years 


Che company paid him $13,000 for the 
first year’s disability but declined to make 
further payments. Dr. McCarthy then 
fled suit in the United States district 
court in Des Moines and later obtained 
judgment for indemnity for 
the next two disability, which 
was paid. Still later he sought payment 
of indemnity for another two years and 
was given a verdict for $32,645 under 
the court's instructions. It was this 
case the company appei iled. 

Judge Kenyon’s opinion 
curred in by Judges Johnson 
Dermott. It was held that 


$26,077 as 
years of 


was 
and 
the 


con- 
Mc- 


case 


should have been submitted to a jury by 
the lower court. In part Judge Ken- 
yon’s ruling reads: 

“We do not think a_ presumption 
should be indulged that a highly edu- 
cated, intelligent and healthy surgeon, 
by virtue of any injury to his hand, 


could not engage in any substantial part 


of surgery at any time in the future be- 


cause it had been determined that for 
some particular period he could not do 
So. 


Indemnity for Disability—Not Injury 


“A person may be disabled today and 
in a year from now, without change in 
the physical condition, not be disabled. 
A one-handed man may not be able to 
perfornmd surgery today and in a vear 
from now may have overcome to some 
extent his disability and be able to per- 


form some part of the substantial duties 


of a surgeon. 
“Indemnity under the policy was for 
disability—not for injury to the hand.” 
Dr. McCarthy had contended that at 
the trial there was no evidence sub- 
mitted by the company which would 
warrant it holding there had been an 


improvement in the condition of his 
hand or lessening of his disability 





Stewart Gets San Francisco Post 


R. W. Stewart, manager of the Los 


Angeles branch of the National Surety 
since July, 1928, has been transferred to 
the San Francisco branch to succeed 
F. J. Crisp, who resigned several months 
ago to become assistant manager at 
San Francisco for the Century In- 


demnity. Mr. Stewart has a fine record 
of experience in surety underwriting, 


having entered the business in 1914 with 


the former Pacific Coast Casualty of 
San Francisco on his graduation from 
Stanford University. After the war he 
became associated with the Aetna Life 
and affiliated companies in San Fran- 
cisco and in 1920 was transferred to 
Los Angeles branch as manager of the 
surety department, later becoming as- 
sociate manager of the Fidelity & De- 


Angeles branch. 


posit’s Los 





COMPANIES EDGE 
IN ON THE BUSINESS 


WRITING CONTRACT BONDS 





Bureau Members Find That the Lower 
Rate Is Attractive in Many 





Quarters 
NEW YORK, March 13.—Surety 
companies in going over their figures 


for last year realize that the Guarantee 


Company of America and the United 
States Guarantee, both under the same 
management in this country, and the 


Seaboard Surety of New York, are eat- 
ing more and more imto the contract 
business of the bureau companies. These 
three companies write contract bonds at 
the $1 rate while the bureau rate is 
$1.50. It has been their underwriting 
policy to make a selection of contractors, 
getting the highest grade people and 
firms and then giving them the reduc- 
tion of < percent. This has been 
going on for a number of years and no 
effort has been made to overcome it. 
Now and then it has been claimed that 
some of the bureau companies would 
meet the competition but there has 
been no general onslaught. It is stated 
that the three are becoming more aggres- 
sive and are making themselves felt to 
a greater degree in the contract field. 


003 


Controversy Among Officials 


There has 
troversy 
whether 
vious 
before 
cure a 


been some 
surety officials 
they should return to the pre- 
dollar rate that was maintained 
the World War and thereby se- 
tar greater amount of business. 
Many question whether there would be 
any increase in private business on ac- 
count of the lower rates. Some of the 
contractors have objected to the $1.50 
rate, claiming that it was kept up to 
that figure because the companies did 
not discriminate as they should and the 
better grade of contractors were paying 
for the losses of the poorer grades. 
Seemingly the surety officials feel that 
their experience has been such that the 
$1.50 rate should prevail. Some com- 
panies, however, are getting uneasy 
owing to this outside competition. 


always 
among 


con- 
as to 


DEMONSTRATE WIDE 
FIELD FOR LIABILITY 





Nonownership or “contingent” auto- 
mobile liability insurance may have to 
be supplemented by nonownership bi- 
cycle liability insurance if the court 
on bicycles continue to pile up. 
Che court of appeals at Frankfort, Ky., 
has just reversed a case in which a 
pedestrian had been refused damages 
for injuries caused by a Western Union 
messenger on a bicycle. The 
sengers own their own bicycles. 
long ago a $10,000 verdict was 
against the Western Union and several 
other defendants for an injury alleged 
to have been caused by a messenger boy 
on his bicycle and in which a street car 
and an automobile were involved. 

These cases emphasize the fact that 
an employer is liable for accidents caused 
by an employe in the course of his du- 
es, regardless of the ownership of the 
vehicle which causes the damage. There 
is an immense field for nonownership 
automobile liability because of the uni 
versal danger and because the eimpleyers 
are waking up to the fact that they are 
liable in such 


Cases 


mes- 
Not 


given 


cases. 





Require Insurance on Signs 





JANESVILLE, WIS., Mari 
ordinance requiring publi« , 
surance on all signs extending over pub- 


lic streets, was passed by the local com- 


mon council last week, and becomes 
effective April 1, 1929 

The ordinance requires that the lia- 
bility insurance carried by firms erect- 
ing signs requiring a permit must be 
not less than $5,000 liability to any one 
person, or $10,000 liability on account of 
iny one accident 





JANUARY AUTO DEATHS 
SHOW 20 PERCENT DROP 


——_—_— 


SAFETY COUNCIL SO STATES 





Big Improvement Over December Rec- 
ord Shown—Home Accident Fatali- 


ties Register Increase 





2,160 automotive fatalities 
in January according to the monthly 
nation-wide checkup of the National 
Safety Council. The figure represents a 
big drop in fatalities from December, 
when there were 2,700 motor vehicle 
deaths. In December there were 87 
deaths daily while the January figure rep- 
resents a daily average of 70 fatalities. 
The reduction shown for the first 
month of the year may be a good omen 
for 1929. On the other hand the 20 
sot cagy decrease over December may be 
partly 
which usually 
While the 
pretty 
there are several rather outstanding ex- 
amples of improved conditions. Chicago, 
with a record of 108 deaths in Decem- 
reduced its January list to 42. The 
state of Texas cut its fatalities from 
128 in December to 66 in January. 
1,425 Killed 


There were 


means less traffic. 
reduction in fatalities 


ber, 


Pedestrians 


far the 
January toll, 


Pedestrian tragedies were by 
most important item in the 


; due to extreme weather conditions | 


accounting for 1,425 of the total of | 
2,160 deaths. There were 151 deaths 


caused through collisions of autos with 
fixed objects and 86 fatalities resulting 
from auto and street car collisions. 
There were 2,300 home accident fatali- 
ties in January, an increase of 15 per- 
cent over the December toll. Falls and 
burns were the greatest contributing 
causes, with asphyxiation running a close 
third. 


CONTEST POLICIES TAKEN 
BY FARM HAND’S EMPLOYER 


Seven companies are preparing to re- 
sist payment of policies written on: Wal- 
ter McAlister of Tuscola, IIL., 
farm hand, with Emil and Mary Carroll, 
McAlister’s employers, beneficiaries, al- 
though Emil and his brother, William, 
were acquitted of a charge of murder 
growing out of McAlister’s death. The 
companies’ resistance will be based on 
failure of written indication that the 
policies were made out with McAlister’s 
permission, Emil Carroll admitted in 
the trial that he had signed his employe’s 
name to the applications. The com- 
panies involved are: Southern Surety, 
$5,000: American Bankers, $5,000; Fed- 
eral Life, $1,250; Industrial Casualty, 
Bloomington, $1,000; Inter-Southern 
Life, $1,000; Continental Life, St. Louis. 
$1,250: Central Illinois Mutual Relief 
Association, Champaign, $1,000. 


No “Unavoidable Accidents” 

ST. LOUIS, March 13—Harry L. Bur- 
rill, safety engineer of the Maryland 
Casualty in St. Louis, spoke from radio 
station KMOX March 9 on behalf of the 
Courteous Drivers Ciub, recently organ- 
ized in St. Louis in an endeavor to re- 
duce automobile fatalities. 

Mr. Burrill, Geclaring that there is no 
such thing as “an unavoidable accident,” 
pointed out that last year automobiles 
killed 215 persons in St. Louis, while in 
the first two months of this year 26 were 
killed In 1928 automobile accidents in 
St. Louis numbered 10,844, according to 
department reports, and in these 
cecidents 6,400 were injured 


police 


persons 


Act on Bills This Week 


BOSTON, March 13.—The 
tions before the insurance committee of 
the Massachusetts legislature for radical 
changes in the compulsory automobile 
liability insurance act, such as state 
funds and state non-competitive and 
competitive companies, will be definitely 
acted upon this week and reports made 


to the general court 


various peti- 





was 
general throughout the country, | 


| attorney, 


METROPOLITAN FEATURES 
ONE LINE EACH MONTH 


INDIANAPOLIS AGENTS MEET 


Judge F. C. Gause Says Corporat, 
Suretyship Has Replaced Persona] 
Bonds in Courts 


Two hundred Metropolitan Casualty 
agents of Indiana and Southern Illinois, 
representing the Indianapolis branch of. 
fice of which Landers & Landers are 
managers, gathered in Indianapolis |agst 
week. The program opened with a 
luncheon followed by a theater party ig 
the afternoon and a banquet in the eye. 
ning. President J. Scofield Rowe was 
unable to attend but Vice-president J. 
C. Heyer was present and di scussed 
some of the company’s plans for helping 
its agents increase their business during 
the current year. 

Field Especially Attractive 

He explained in some detail the 
a-month campaign” which the company 
has inaugurated and which is going 
ahead very satisfactorily. During each 
month some particular line that the 
company writes is made the leading fea- 
ture as, for example, accident in Janu- 
ary, burglary in February and fidelity 
bonds in March. The campaign is being 
conducted as a contest and ts are 
given credit on a point system according 
to production. 

Mr. Heyer declared that the opportu- 
nities in the casualty field are now re- 
markably attractive and that the purpose 
of this campaign is to introduce as many 
agents as possible to lines that they have 
not been writing and give them a taste 
of the results that come with effort. 


“‘line- 


agen 


Build Large Organization 
Fred C. 
spoke and 


Gause, Indianapolis 
paid high tribute to 


Judge 


| the service that Landers & Landers are 


an aged | 








“favorites of law.” 


rendering policyholders of the Metro- 
politan Casualty. He referred to the 
| fact that in four years they have built an 


in Indiana and 
latter territory 


organization of 
southern Illinois, 


agents 
the 


| having been added within the past few 
months, 


now numbering over 400 agents. 
Demand for Corporate Suretyship 


He also talked about the changes that 
have come in the surety business. He 
said that when he was on the bench ina 
small community nine out of 10 bonds 
were personally signed with the result 
often that the sureties were reduced to 
poverty. The practice of person: al surety 
is also vicious in results in other partic- 
ulars, he said, in that courts were often 
reluctant about pushing claims against 
personal bondsmen of def faulting public 
officials and the public was forced to 
lose. It is hard to get judgments against 
personal sureties, he said, as they are 
Such conditions have 
created the demand for corporate sure- 
tyship and it is now becoming the un- 
common thing for bonds to be sig gned b 
personal sureties. 

Howe Landers acted as toastmaster. 
Jackson K. Landers told how during the 
past year the Indianapolis branch han- 
= business representing in excess of 

700,000 in premiums and said its aim is 
to achieve a $1,000,000 total this year. 





Vandeveer Leaves National Surety 


Harry D. Vandeveer, executive vice- 
president at Los Angeles for the Na- 
tional Surety, has resigned, due to ill 
health. He has been engaged in surety 
work on the Pacific Coast for the past 
20 years and entered the business as 4 
clerk in the home office of the National 
Suretv, which company his father, the 
late George A. Vandeveer, was general 
counsel up to the time of his death a 
few years ago. He was with the Fi- 
delity & Deposit from 1913 to 1928, first 
as manager and later as resident vice- 
president, which position he resigned in 
Tuly, 1928, to go with the National 
Surety. 
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BIG UNDERWRITING LOSS 
FOR CASUALTY COMPANIES 


INVESTMENT GAIN WAS HIGH 


New York Preliminary Report Issued— 
Aim to Strengthen Mortgage 
Guaranty Companies 


ALBANY, March 13.—Combined fig- 
ures of 79 casualty and surety stock 
companies, compiled by the New York 
department and included in the prelim- 
inary report, show an underwriting loss 
for 1927 of $7,637,375 and an investment 
gain of $63,200,011. Underwriting losses 
of 47 — amounted to $17,029,570 

and the underwriting gains of 32 com- 
panies were $9,392,195. On investments 
7 companies made a gain of $64,867,075 
and two showed a loss of $1,865,064. 

he earned premiums for 1927 are given 
as $615,282,959 and the loss from under- 
writing was 


1.24 percent. 
More Strength Needed 
Strengthening of title and mortgage 


guaranty corporations is advocated in 
the report where reference is made to a 
bill introduced in the legislature for that 
purpose. The department raises the 
question whether more companies have 
not been organized for this branch of 
business than are needed. Under the 
present law such a company can begin 
I with $150,000 and no surplus. 

that has been introduced in- 
creases the required capital to $250,000 
and requires a - = on organization 
of $125,000. The bill also permits such 
companies to issue their own bond note 
and certificate against the bond note and 
other evidences of indebtedness of indi- 
vidual partnership corporation and other 


legal enmities. 
Permit Casualty Mergers 
A bill permitting the — of cas- 
ualty companies in New York state and 


laying down regulations for such merg- 
ers has been introduced in the legisla- 
ture and will undoubtedly pass with the 
support of the department. Heretofore 
the law has provided for the consolida- 
tion of fire companies and life compa- 
nies, but mergers of casualty companies 
were not allowed. 





VIRGINIA COMMISSION 
TO HOLD PUBLIC HEARING 


March 13.—The 
commission  ap- 


RICHMOND, VA., 
Virginia legislative 
pointed to consider the advisability of 
the state having a compulsory auto- 
mobile liability insurance law will hold 
a public hearing April 15 in Richmond. 
The commission held its initial meeting 
last Saturday agreeing upon that date 
for the public hearing. Senator Smith 
-3 Louisa county was chosen chairman, 

Carlyle H. Morrissett, state tax com- 
missioner, was named secretary. Senator 
Smith was patron of the bill which was 
passed at the session of the last legisla- 
ture calling for investigation of the sub- 
ject. The commission is also directed 
to determine what would be fair com- 
pensation for loss of limbs and other 
injuries sustained in automobile acci- 
dents. Further, it is expected to de- 
termine whether it would be more desir- 
able for the state to set up a fund for 
carrying the risks itself or for private 
companies to carry them and what the 
comparative cost would be. 

The commission must have its report 
in shape by next December so tnat the 
legislators may ‘have sufficient time to 
study it prior to the convening of the 
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HEAVY ADDITIONAL RESERVES PUT UP 
ON NON-CANCELLABLE SHOWN IN REPORT 


A. ARCHAMBAULT GOES 
WITH PUBLIC INDEMNITY 


| W. R. DEMPSEY SUCCEEDS HIM 








for noncancellable accident and 


Picc - senestce figures on reserves 
health insurance are given in the pre- 








ah 
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partment. The table shows the addi- L . 
tional reserves required on hon. line year Appointment as Resident Secretary of 


by year from 1924 to 1927 inclusive, as | Independence Indemnity in San 











liminary report of the New York de- follows: . 
Seame ; Francisco Announced 
Figures for 23 Companies 
Premiums Net | 
itenewed "in Force ditional Claim PHILADELPHIA, March 13.—Pres- 
Year During Yes Dec. 31st Reserves | ident Charles H. Holland of the Inde- 
nh 505 br A 3 - 081°765 pendence Indemnity announces the res- 
| ge se aan eaaaae sae 15,026,928 8372106 7,685,061 $'930,458 | nation of G. Archambault, resident 
as CIE n 05 occa hin cheat anile 16,161,462 8,968,511 9,093,528 11,619,575 | secretary of the company in San Fran- 
Percentage increase since 1924 29.2% 25.6% 179.1¢ 273.0% | cisco, and the appointment of W. Rae 
——— ——— —_———___— — —_—_—__—__— Dempsey as his successor in that po- 
NEBRASKA COURT DEFINES | NEW FORM FOR STUDY OM Archambault is entering the serv- 


INDEPENDENT CONTRACTOR | 


LINCOLN, NEB., March 13.—Auto- 
mobiles in themselves are not dangerous 


instrumentalities, but only become so | 


when operated carelessly and negli- 
gently, says the Nebraska supreme 
court, in refusing to hold George lI. 


Ross, Omaha grocer, responsible in 


damages for injuries inflicted 1 by a truck 
driven by a boy not old enough to 
qualify under the law as a driver. The 
truck was one of several used by one 
Smith, who held a contract to make all 
deliveries for Ross. The court says 
that while the law remains that a per- 


enterprise 
hnre- 


son engaged in a_ business 
inherently dangerous, such as 


works or dynamite, can not delegate his 
responsibility by hiring somebody else 
to do part of the job, and thereby avoid 
paying damages, it could not apply to 
this case. Smith clearly occupied the 
status of an independent contractor, 
over whose manner of operation Ross ! 
had no control. Smith was held for 
$1,500 damages, but the court releases 
Ross. 
Commission Salesman'’s Status 
The court also passed on the inde- 


pendent contractor question in Mueller 
vs. Duda Myers Company, holding that 


where a traveling salesman uses his 
own car in his work, gets no allowance 
for such use in payments made to him 


for goods sold, sells a sideline and is not 
under control as to his assignments for 
working, he is an independent con- 
tractor, the employer cannot be held re- 
sponsible for damages caused by him 
in an automobile collision. 


RATES ARE UNDER SCRUTINY 


Contract Between Glens Falls and Allied 
Dental Council Is Subject of 
Investigation 


Rates for dentists’ liability insurance 
as set forth in the contract between the 
Glens Falls Indemnity and the Allied 
Dental Council, on the basis of $17.50 
a year for $5,000 to $15,000 of coverage, 
have been brought to the attention of 
New York department in the form of a 
complaint on their conforming to the 
provisions of Section 141 regarding their 
adequacy. In announcing the arrange- 
ment of its insurance committee the 
Dental Council states: 


“Carried at Losing Rate” 


substantially lower 
than those charged us by the United 
States Fidelity & Guaranty. Members 
who choose to cancel their current poli- 
cies and change to the new company 
may do so by giving immediate notice 
to the company in which they are in- 
sured and applying to the insurance 
committee for a new policy. The Glens 
Falls Indemnity has undertaken to carry 
our liability insurance at a losing rate 
in the expectation of obtaining from our 
membership other and more profitable 
forms of insurance. Our committee has 
pledged its moral support to this plan 
and urges all members to do their share 


‘The rates are 





next general assembly early in Jan- 
uary, 1930. 
Approves Capital Increase 

The Universal Casualty of Dallas has 

reased its capital to $250,000 and 
changed its home office to San Antonio. 
Assistant Attorney-General Fuller has 
approved the change in the company’s 
charter 


in making this arrangement workable.” 











OF FATAL ACCIDENTS | ice of the Public Indemnity. He ex- 

presses great personal regret at the sev- 

Che National Safety Council has pre- rte = er official relat gr — the 

pared a form for use in state bureaus pars eotne te a _— — ny 

of vital statistics for the description of pte. ~- — gene yee needy ig 

the more than 90,000 deaths which oc- | Has been associated with Andrew L. 

curred from accidents each year in th Johnston, vice-president and genera 

United States. The new form drafted - 

by the Safety Council will enable state 
registrars to secure the following addi- 
tional facts: The results of the accident, 
number of dependents left by the de- 
ceased and the class or kind of acci- 
dent, whether it occurred in the home, 
in ustry, as the result of a vehicular 
t ent, or from other public hazards 


For home accidents, the means of in- 











ur are specified, whether the accident 
was due to a fall, to burns and scalds 
asphyxiation, poisoning, or cuts. or 
scratches, For industrial accidents, 
practically the same information will be 
gathered for fatalities reported to th 
state bureaus of vital statistics as are 
now collected by workmen’s compensa 
tior commissions. It is proposed to 
show the number of industrial accidents | 
il volving machinery, vehicles, explo- 
sions, electricity, fires and hot sub- 
stances, poisonous and corrosive sub- 
stances, falling objects, the handling of 
objects and the use of hand tools, etc 
For vehicular accidents it is purposed | G. A, ARCHAMBAULT 





collect facts as to whether the per- "| manager of the Public Indemnity, and 
“g killed was t the pedestrian or driver, | that he has felt impelled to maintain that 
whether the accident was the result of | unbroken association, 
a collision, who drove the vehicle, the | Vice-president Johnston has not yet 
age and sex of the driver, and other | announced the position to which Mr. 
yg information needed _ tor acct- | Archambault is to be appointed in the 
dent prevention purposes. For public | pybtic Indemnity organization. 
accidents not involving a vehicle, the : 
statistics will attempt to show whether New Appointee’s Career 
death resulted from a street or sidewalk W. Rae Dempsey, who now succeeds 
accident, in buildings or structures, by | Mr. Archambault in the Independence 
drowning, through the use of firearms | Indemnity’s San Francisco office, was 
and through other public accidents not | born and educated in Baltimore, and was 
involving a vehicle. engaged for some years in field work 
Copies may be obtained from the| for the Fidelity & Deposif until he 
statistical division of the National joined the United States navy in June, 
Safety Council, 108 East Ohio street, | 1917. On returning to civil life, he en- 
Chicago. tered the service of the United States 
Fidelity & Guaranty and later became 


| an executive special agent for the Inde- 
pendence Indemnity. In 1925 he was 
appointed vice-president of William D. 
| Callaghan, Inc., Independence Indem- 
| nity general agent at Cleveland, which 
of the manifest flaws in the Mas- | 


STONE SPEAKS AT JOINT 
MEETING IN NEW ORLEANS 


NEW ORLEANS, March 13.—A re- 


view position he has resigned in order to be- 
sachusetts law compelling motorists to | come resident secretary of the Indepen- 
purchase liability insurance, which are | dence Indemnity at San Francisco. His 
that it does not apply to drivers of cars| experience has carried him through 
from other states using Massachusetts | many phases of home office, field and 


° ° ° ° ° ° | 
highways, discriminates against drivers | 


of that state and floods the courts with 
automobile cases, was the high spot in | 
the address of Edward C. Stone, United 
States manager of the Employers Liabil- 
ity, at a joint meeting of the members 


agency work and he is a well-qualified 
underwriter and producer in all lines of 
casualty insurance and suretyship. 


Named Indianapolis Field Manager 


of the casualty insurance fraternity of Charles A. Roecge. formerly manager 
New Orleans and a committee of the | of the insurance department of the 
voung men’s business club. | Marion County State Bank, Indianapolis, 
Mr. Stone offered as a superior meas- | has be ome field manager at Indianapolis 
“ ” 6 for the Century Indemnity. This fills 
ure the “Stone plan of voluntary auto- | the vacaney caused by the resignation of 
mobile liability insurance now in opera-|¢ ¢ Banks. 
tion in New Hampshire. Mr. Roegge since leaving college has 
a been continuously connected with the 
: * . | insurance business as a local agent, as 
Canadian Indemnity Appointment |} a special agent for casualty companies, 
WINNIPEG, CAN., March 13—John C.| and as manager of the insurance depart- 
Ratchford, formerly assistant manager, | ment of a bank The territory covered 
has been made manager of the casualty | by Mr. Roegge is under the supervision 
department of the Canadian Indemnity. | of the Chicago branch office of the Cen- 





He succeeds Paul H. Horst. | tury. 
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It Costs No More 
to Have the Best 


Plate Glass Replacements 


A Plate Glass Replacement made right means 
MORE INSURANCE BUSINESS. Delays are 
costly—they can be avoided—We lead the 
Field in Plate Glass Replacements in the 
Chicago area because we are equipped for 


SERVICE—We would like to have the op- 
portunity of showing you why— 


AMERICAN GLASS CoO. 


1030-42 NORTH BRANCH ST. 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 











MUST FOLLOW METHODS 


OF ACCIDENT CEES | 
Laid 
R. A. HANN SOUNDS WARNING 


Capitol Life Actuary Discusses Life 


Companies’ Situation in Connection 
with Disability Clause 


A note of warning was sounded by 
R. A. Hann, secretary of the Capitol 
Lifg of Denver, who declared in an ad- 
dress before the sales congress of the 
Colorado Association of Life under- 
writers that the life companies must 
adopt the methods of health and acci- 
dent companies to forestall disaster from 
the total and permanent disability clause. 

“Recent statistics,’ Mr. Hann as- 
serted, “were obtained from 35 of the 
larger companies which indicated that 
during the calendar year of 1928 their 
losses under the total and permanent 
disability provisions of their policies ex- 
ceeded their disability income by about 


$15,000,000. The loss ratio has been | 


increasing year by year. When we re- 


call the fundamental principle of life | 
insurance, that each individual must bear | 


his proportionate share of the loss, we 
must realize what the answer will be.” 


Court Decisions Reviewed 


Recent court decisions were reviewed | 


by Mr. Hann indicating that life insur- 
ance companies are liable where disa- 


bility occurs during the waiver period, ! 


despite the fact that proof of disability 
is not furnished by the insured before 
death. He cited one case showing that 
although the policy provided it would 
be lapsed if proof of disability were not 
furnished before expiration of the grace 
period, the claim was allowed. He did 
say, however, that there have been two 
lines of decisions, the other line holding 
that proof of disability fixes the time 
when waiver begins. 

“Many of the life companies,” he 
said, “are practically in the health and 
accident business, through their disa- 
bility income provisions, and are sailing 
in those waters without the protection 
of any of the standard provisions com- 
mon to all health and accident policies. 
It is only a question of time when disa- 
bility claims must be treated in the 
manner employed by accident com- 
panies.” 


Opens Indianapolis Branch 


The Georgia Casualty is opening a 
branch in Indianapolis and has appointed 
Jack R. Ard and John H. Schuster as 
joint managers to handle all casualty 
lines. Both of these men have been con- 
nected with the Indianapolis branch of 
the United States Fidelity & Guaranty 
for many years. 





| ALLIED INTERESTS ARE 
SEEKING PROTECTION 


|ACT AGAINST AUTO MEASURE 
| 

| a 

Illinois Federation Committee Organizes 
| to Oppose Compulsory Bill—Frowns 

| on Compensation Amendment 


Illinois insurance interests through the 
| insurance federation have placed a stamp 
| of disapproval upon a compulsory auto- 
| mobile liability insurance bill now in 
|}committee at Springfield. The bill, 
| which is House Bill No. 101, amends 
| certain sections of the motor vehicle law 
| and requires every applicant for the 
registration of a motor vehicle to file a 
motor vehicle liability policy in the 
amount of $10,000. Another hearing will 
be held on this bill at an early date and 
insurance interests will be strongly rep- 
resented through the insurance federa- 
tion and will offer concrete opposition 
to the bill. 

Organize Opposition 

At a meeting of the legislative com- 
| mittee of the Insurance Federation of 
Illinois Monday in Chicago, definite 
steps were taken to organize opposition 
to the compulsory bill. The measure 
| has attracted attention throughout the 
| state and at the recent meeting of the 


| Moline Fire & Casualty Insurance As- 
sociation a resolution was adopted set- 
ting forth that such a law would be 
detrimental to the best interests of the 
state and the public in general. 

The legislative committee of the fed- 
eration also considered House Bill No. 
98, which calls for amendment to the 
workmen’s compensation law, which pro- 
vides that any person prosecuting an ap- 
peal from the industrial commission shall 
pay to the person in whose favor an 
award has been made an amount suff- 
cient for the expenses and reasonable 
attorney’s fees of such person in the pro- 
ceedings for such review of the award. 
It is the opinion of the compensation 
underwriters that such a law would in- 
crease the cost of administration of the 
workmen’s compensation act to the em- 
ployer and it would also have a ten- 
dency to encourage the ambulance chas- 
ers and crooked attorneys. Considerable 
opposition to the bill has developed. 


May Pass Taxi Law 


DETROIT, March 13—The proposal 
increase the required bond of ever 
taxicab in the city from $1,000 to $5.00 
will be brought into the city council 
the form of a municipal ordinance if t! 
present mutual insurance provisions 
the Cowan bill, now before the state 
legislature at Lansing, are enacted, pro- 
viding that each mutual company must 
have assets of at least $50,000 in cast 
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Insurance Man 


Is Expert Archer 


Mr. Kore T. Duryee, member 
of the firm of Vernon, Dur- 
yee and Reese, general agents 
of Union Indemnity Company, 
in Seattle, Washington, has 
turned Robin Hood... and 
declared he gets all the thrill 
of the hunt with bow and 
arrow. 

Recently Mr. Duryee, killed 
a young spike deer, while 
hunting at Menzien Bay in 
British Columbia. The pic- 
ture shows Mr. Duryee with 
his kill. “There’s much more 
sport hunting with bow and 
arrow,” Mr. Duryee said, 
“and it is becoming more 
and more popular.” Mr. 
Duryee uses the 
weapon of the 
aborigine. 
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When a GRAND OPENING hung in the balance 


In the rush of window trimming for the great day, a heavy form was 
knocked against the plate glass. The belief that the Grand Opening hung 
in the balance caused concern among all but the proprietor. He knew 
that his London Guarantee Plate Glass Insurance was a promise that the 
window would be replaced in the shortest possible time. 


The low cost of London Guarantee Plate Glass Insurance, the freedom 
from harassing detail in replacing a broken window, and the facility of 
handling replacements explain the growing popularity of this form of 
coverage. 


London Guarantee Agents are chosen because of their qualifications— 
they are leaders in the insurance business. 


LONDON GUARANTEE & ACCIDENT CO., LTD. 


Head Office: 55 Fifth Avenue, New York—C. M. Berger, United States Manager 





These Advertisements Are Nationally Distributed by London Guarantee Agents 
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SYSTEM SAVES MONEY 
AND ENLARGES FIELD 


greatest insurance fields now 


open to 
agents and companies. 


tion Company also joined the support, 
and the whole array was opposed by the 
Automobile Dealers’ Association of Con- 

necticut. 
PLATE GLASS COMMITTEE —amadataapaaie 
ECONOMYINCOMBINATION ANNOUNCED BY STEVENS Protest Auto Club’s Action 


The Casualty Insurance Club of Roch- 
ester, N. Y., has protested against the 
action of the Automobile Club of Roch- 
ester in giving cut rate personal accident 
insurance to its members. Charles H. 


NEW YORK, March 13.—N. C. Ste- 
vens, secretary of the Aetna Casualty 
& Surety, has announced the members 
of the committee of 10, which he was 


Secretary Catlin of Aetna Points Out 
Joint Method of Covering 
Liability Hazard 


Tuke was elected president of the cas- 
authorized to appoint at the general unity club at its last meeting: James 
meeting of plate glass company execu- | Farrell, was elected vice-president; Louis 

: P tives held in this city Feb. 27. The | Hawes, secretary, and Leo McAnraey, 

y Z a ; oe . } 

R I. Catlin, secretary ot the Aetn companies on the committee are: Con- | treasurer. 
Life, described the new non-ownership 


stitution Indemnity, 
Maryland Casualty, 
alty, New 
Casualty, 


Lloyds Casualty, 
Metropolitan Casu- 
York Casualty, Fidelity & 
Globe Indemnity, Hartford 
Accident & Indemnity, Royal Indem- 
nity and Aetna Casualty & Surety. A 


rules for automobile liability and prop- 
erty damage insurance at the sales pro- 
motion meeting of the Chicago branch 
office of that company recently. Simpli- 
fied rates and rules were put out by the 
National Bureau, effective Jan. 28. The 
new method enables agents to rate risks 
on the spot and avoid the delay of sub- 
mitting risks to the bureau. 

The new rates are the same for all 


Hudson Casualty Appointments 

Among the more recent agency ap- 
pointments of the Hudson Casualty of 
Jersey City are those of Dyer and Porter, 
: : Grantwood, N. J.; Louis E. Peck, Strat- 
gathering of the committee will be held | ford, Conn.; Harold J. Walsh, Bridgeport, 
at the offices of the Aetna Casualty | and the American Associates, Pater- 
here March 19, when general conditions | 8°", N. 
in the plate glass underwriting field will 


be considered, with such recommenda- Opens Office at Eau Claire 


cars and are approximately 30 per cent tions for their improvement as seems The Employers Mutual Liability of 
of the X classification for the territory | wise to the conferees adopted Wausau, Wis., has opened a district 
where the car is owned. This covers the office in Eau Claire, Wis., the first of a 


Travelers Capital Measure number of similar offices to be opened. 
R. C. Sampson, who has served the com- 


employer of cars owned by employes | The Connecticut senate has passed a pany in St. Paul for the last nine years, 
and used by them in the employers busi- | bill allowing the Travelers to increase | is district manager. 

ness. The charge for the unknown haz- | its capital from $25,000,000 to $50,- 
ard is 1 percent of the X classification | 000,000. 

for all employes, whether they own cars ite 
or not, who do not use their cars in| U. S. F. & G. Richmond Changes 
their usual duties. | RICHMOND, VA., March 13.—Promo- 
| tion of E. C. Jolliffe from field super- 
| visor of the Richmond branch office of 
| the United States Fidelity & Guaranty 
| to assistant to the manager, is announced 


known hazard, that is, the hazard to the 





Form Cincinnati Travelers Club 


The Travelers Club, made up of Cin- 
cinnati branch representatives of the 
Travelers, was organized last week. Har- 
old Sturmlinger, formerly of St. Louis, 
spoke at the meeting at which 45 salaried 
employes and branch office agents were 
present. J. B. Stephanoff was made presi- 


Combination Is Economical 





Mr. Catlin said that the ideal way to 
handle a risk is to use a combination of 


: . ‘ ; 
by B. Conway Taylor, branch manager. } dent; Arthur Stolmeier, vice-president and 
’ . , : , ar >oth. secre arve . 
an individual car schedule and the non- | Myron C. Watkins succeeds Mr. Jolliffe | Harold Roth, secretary-treasurer. E. F. 
P sts | as field supervisor. He was formerly su- MacLaughlin is manager of the accident, 
ownership = : : d of tt perintendent of the credit insurance de- life and group departments, Gordon 
If an employer is convinced of the | wore 


Burrer of the fire department and Nor- 
man Clark of the casualty department. 


A oe aan partment of the branch office. 
need of non-ownership liability coverage |“ wanager Taylor 

he is usually willing to contribute some- 
thing toward the cost of the employes’ | 
insurance, provided he himself gets the 


saine protection. Insurance on a private 


also announces the 
appointment of George W. Tillson of 
Asheville, N. C., as special agent in west- 
ern North Carolina. Mr. Tillson has been 
with the Central Bank & Trust Company 


McNally in Charge in Chicago 
Thomas J. McNally of the 


home office 


of Asheville for several years | of the Transportation Indemnity in New 
passenger car owned by an employe can : : York is temporarily in charge of the 


| 
| 
i S a le anv’s affairs i Chicag G 4 
be made available to the employer as an | | company iffairs in Chicago. G. W. 
} 


nee : “ ‘s ene Lice tion | Ostrom, who has been in charge in Chi- 
additional _ assured without additional | icense Revocatio Sought ’ cago, is no longer with the company. 
charge. If the employer, instead of pay- RICHMOND, VA., March 13.—Com- | 4 


permanent successor to him probably 


ing 30 percent of the individual rate for | against R. | will be announced soon. 


Plaint of the National Surety 


contingent insurance, contributes that se Te eh ge cal ge ag Poa aeatenee for a| 

much towards the policy of the employe, | peuntion padaniaaben. "ie sane ‘ts Tells About A. A. A. Bill 

— ae ose 3 Deg = i” Wee asking that his license be revoked be-| The American Automobile Association, 
or contingent hability 1s saved. 


A cause of his alleged failure to pay over 
this contribution the employe 1s usually certain premiums he had collected. He/ consistently opposed to compulsory lia- 
willing to allow his insurance to be | claims that he is entitled to a commis- | bility insurance since it was founded in 
written on a schedule under the control a a. ae ies os ee srom | 1903. ‘The ete ne fF - nm carries an 

the city of Norfolk on which the com- | interesting article by Owe 3. Augspur- 
of the employer, so that the —— pany declined to allow him a commission. | ger iedirameas of the A. zs. demsatiinenie 
can be sure of protection. Where the automobile liability insurance committee, 
employe does not wish to come under the setting forth the position of the A. A. A. 
schedule for any reason, the employer 4 with respect to safety 
then falls back on the non-ownership 13.—Connecticut | The proposed safety-responsibility bill 
policy and pays his 30 percent for inde- 


Waterbury Yellow Cab | urger by the A. A. A. is described in the 
Company and other motor vehicle owners 


with 1,063 affiliated motor clubs, has been 


Support Financial Responsibility 
HARTFORD, March 
truck owners, the 


act} i " article. 
— ——. — ened ijont wean elewe Shel Connecticut 
ploye under Class one. he unknow legislature’s motor vehicle committee ‘ P ‘ ‘ 
hazard, or employes not using their cars | last week to support the principle Secure Injunction Against City 
in their duties for the employer, is in- | of compulsory financial responsibility; CINCINNATI, March 13—The four | 
cluded by reporting such employes under | for every Connecticut automobile or | ‘“drive-it-yourself” automobile concerns 


z truck owner. Later in the hearing, the | operating 74 cars have secured an in- 

class two. - " ° 1 Connecticut company fell in line with |} junction against the city of Cincinnati, 
Mr. Catlin said there is scarcely a cor- | them to support bills requiring insurance | enforcing the new ordinance compelling 

poration or individual engaged in busi- | 5; indemnity bonds for owners of all| them to carry liability 

ness that does not need non- -ownership | jitneys and other public service motor | damage insurance on their automobiles 

liability. He declared it is one of the | vehicles. The New England Transporta- | or else give bonds. The companies claim 











responsibility. | 


| 
| 

and property | age appointed Robert W. 
| 


——.. 
—= 


that there is no law in Ohio which places 
legal liability upon them as owners of 
the automobiles by reason of their oper- 
ation by persons to whom they rent 
them except it be for negligence on the 
part of the owners. They declared the 
ordinance exceeds the powers granted 
by law and the Ohio constitution. 


Fidelity & Casualty Changes 


DETROIT, March 13—H. V. Upington, 
resident vice-president, announced sey. 
eral changes in the Detroit branch office 
organization of the Fidelity & Casualty 
this week. Harris B. Carr, formerly su- 
perintendent of the bonding department 


in the Indianapolis branch, has been 
transferred to Detroit in a similar ca- 
pacity, succeeding Robert C. Feldsmith, 
resigned. 

E. L. Stephenson, district agent in 


charge of the Flint, Mich., office, has 
been promoted to assistant resident man- 
ager in Indianapolis. William H. Schultz 
becomes assistant superintendent of the 
bonding department in the Detroit branch 
office. 


Commission Against Compulsory Law 


FRANKFORT, KY., March 13.—aAl- 
though there is a determined effort being 
made to put over a law at the new ses- 
sion of the legislature to require com- 
pulsory insurance for all automobiles, 
motorcycles, and trucks operated in this 
State, it is not likely that such law will 
be enacted. The state tax commission is 
opposed to compulsory insurance. A 
Statement recently made by former 
Senator S. R. Glenn, a member of the 
commission, indicates that the commis- 
sion opposes compulsory insurance. 


Bureau Holds Oregon Meeting 


PORTLAND, ORE., March 13.—The an- 
nual meeting of the Oregon members of 
Pacific Coast branch of National Bureau 
of Casualty & Surety Underwriters was 
held in Portland. Members elected to 
serve on the Oregon sectional committee 
during the following year were George 
W. Haerle of Chas. W. Sexton Company, 
representing the Indemnity of North 
America; D. K. Billings, Portland mana- 
ger Commercial Casualty; L. A. West 
of the J. MclI. Wood agency, general 
agent Continental Casualty. R. E. Laley, 
manager at San Francisco for Pacific 
Coast branch of the bureau, was present 
at the meeting, which was attended by 
25 Oregon members. 





Casualty Notes 


Ohio has been added to the states in 
which the Standard Surety & Casualty of 
New York City is now licensed. 

The Allied Mutuals Liability of New 
| York has been admitted to Virginia. It 
will have principal office in Richmond in 
charge of John R. Chappell, Jr. 

Robert Tenney has become state agent 
in Washington for the Great American 
Indemnity. Daniel McPeak, Pacific Coast 
manager, made the appointment. 

The New Century Casualty of Chicago 
has been admitted to Massachusetts to 
write plate glass. The company has 
named R. S. Hoffman & Co. of Boston as 
agent of record. 

The General 


Casualty of Seattle has 
been licensed in Canada with C. A. Man- 
love of Vancouver, B. C., as chief repre- 
sentative. The company writes auto and 
plate glass insurance. 

The United States Fidelity & Guaranty 
Beale special 
agent for the Denver branch office. Mr. 
Beale was in business in Virginia before 


joining the U. S. F. & G. 
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ACCIDENT AND HEALTH Prems. Losses | Prems. Losses Prems. Losses 
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Prems. Losses 

Columbia Cas. ......... ——  «seces ° 
Cont. Cas ee ee — vesmeeg 
Eagle Indem. on ewes ews 
i eee 17,380 1,330 
Europ. Gen. Re...... na 3,276 258 
Wigeiitty @ «Ca@s.ccciccs 28,633 5,590 
General Acci don ere 760 97 
General Reims. «..°....... =e 
Htford 8s Pins bwiciewem ‘ 100,482 8,820 
Independ a ae . ae | Caemwe 
J a Se 6,265 55 
Maryland Cas. ...... 8,774 2,152 
N y Indem.... 5,813 1,55 
Ocean Ac« ae a . | oseees 
Ohio Cas , oo 
SY ce Se Siw ap erie > sf na Se eee 
Royal Indem. ........ 1,937 133 
Southern Sur ms : —196 jm mae 
Travelers Ind ‘ 31,556 5,812 

Total, 1928 ‘ é $ 220,399 $ 25,797 

Total, 1927 230,422 26,385 


ENGINE & MACHINERY 
\etna Cas s 895 $ 24,944 


Amer. Employ a Pe en 
Columbia Cas. . . “ae - i ~6seae 
| Eagle Indem ue sae 88 38 
Employers Liab “ 3 22,697 548 











Prems Losses 

Petey GB Ciise scence. 12,042 5,733 
General Reins. ......... ieee 
amenese Bt. B.n.cccccces 28,303 27,847 
EnGepem@g. Ind. .... aes ee 
Reemeiem “GURE. <.csccases rr? oe 
meeerpeeme Cam on csccess 17,241 1,824 
Cee. weccsceanade 6,170 2,498 
eee | i cacwcgdian 476 409 
~ememsnene TAGs secusiccs 1,2 250 
, i ree $ 89,511 $ 64,091 

WUE, TERT xccceondiuc 157,862 79,034 

SPRINKLER LEAKAGE 

Bee. COB, sasscccwonus s 9,199 $ 2,157 
oD. cedeonncdees —— 8 8 66 Sw eces 
a 1,932 502 
Metropol Cas jacenekee 200 94 
Indem. N Rivsdevessan  . 
ee Oe OW Qascsecocdes 1,194 637 
Se eee S$ 12,600 $ 3,390 

Total ROS t... ac é-a0n dees 12,828 3,27 

LIVE STOCK 

en AO. scuaisecwseen 3 a 
ee Ee: A édawets axis ey 17,339 9,218 
| eee $ 17,408 $ 9,218 

ae SOS ested 15,104 9,313 





WORKMEN'S COMPENSATION 





OHIO PROTEST ON HIGH COST 
Competitive Burden on State's Indus- 
tries Inspires Bulletin to Chamber 
of Commerce Members 
COLUMBUS, March 13.—The high 
cost of workmen’s compensation insur- 


ance in Ohio under the state fund has led | |! 


the Ohio chamber of commerce to aban- 
don its former rule not to take up com- 


; pensation affairs. Two bills pending in 


the Ohio legislature have led to this 


| change of attitude. One is house bill 


No. 91, which would increase’ the 
weekly compensation payable under the 


' law, and the other is senate bill No. 243, 


which under the guise of occupational 
disease would open a wide door to sick- 
ness insurance at the cost of emplovers. 

In a bulletin to members the cham- 
ber points out that Ohio’s keenest indus- 
trial, mining and other competition is 
with the states of Pennsylvania, West 
Virginia, Kentucky, Indiana, Michigan 
and Illinois. Its research department 
finds that the maximum weekly wage 
percentage upon which compensation is 
based is 6.2 percent higher in Ohio 
than the average of those states. The 
maximum weekly payments for non- 
fatal injuries is 16 percent higher in 
Ohio, and the average payments ‘to 
widows is 32.3 percent higher in QChio 
than in the other states. 


Would Improve Equipment 


LANSING, MICH., March 13—Compen- 
sation risks in copper and iron mines in 
the northern part of the state would be 
greatly improved in event of the enact- 
ment of a bill introduced last week in 
the lower house of the Michigan legisla- 
ture by Representative Holland of Goge- 
bic county. The measure would require 
installation of the most complete and 
modern safety equipment and would pro- 
vide regulations fur safe layouts through- 
out such mining properties. Enforcement 
of the law would be placed in the hands 
of the department of labor and industry 
rather than under county officials and 
regular and thorough inspections would 
be required. The bili was referred for 
consideration to the labor committee of 
the house. 





Oppose Colorado Compensation Increase 

DENVER, March 13.—Fred_ Farrar, 
general counsel for the Colorado Fuel & 
Iron Company, and George C. Manly, 
representing several insurance com- 
panies, appeared before the Colorado 
legislature and asked that it refuse to 
pass the bill which would increase com- 
pensation from $12 to $16 a week, also 
lengthening the time that medical at- 
tention be given. The opponents make 
the statement that the cost at present 
is too burdensome, hence it is imprac- 
ticable to assume more 


North Carolina Has Compensation Law 


The North Carolina state legislature 
has passed a workmen’s compensation 
bill carrying total compensation allow- 
ance of $6,000 weekly maximum of $18, 
and weekly minimum of $7. It also pro- 





vides for a seven-day waiting period. 
The measure becomes effective July 1. 
An industrial commission is created to 
idminister the act. An améndment in- 


| creasing the burial allowance from $125 


to $200 was adopted as the bill came up 


| for final passage in the house. The 


senate, which had previously passed the 


| bill, accepted the amendment. 
North Carolina was one of five states 


in the Union without a compensation 
iw. 


Create Kansas Commission 


\ bill creating an industrial commis- 
sion to administer the workmen’s com- 


——=—= 
pensation law and to handle other labor 
questions, has been passed by both 
houses of the Kansas legislature. 





Bills Broaden Coverage 


PHILADELPHIA, March 13 —Two 
bills just introduced in the Pennsylvania 
legislature would broaden the workmen’s 
compensation coverage. 

Senate Bill 681 would add to causes fo, 
compensation “such occupational or Other 
disease as is contragted in the course 
of employment” and also provides ; 


for 

payment of claims for death resulting 
from such diseases. i 
Senate Bill 784 would amend that part 
of the workmen’s compensation act 
which does not cover accidents o urring 


outside of Pennsylvania to read “Ex. 
cept accidents occurfing to ~« 


mpleyes 
whose duties require them to go beyong 


the territorial limits of the ymmon.- 
wealth when such employes are perform. 
ing service for employers whose plage 


, of business is within the commonwealth” 


Await Results of Amendment 
CHARLESTON, W. VA., March 13.—jt 
; now remains to be seen whether the 
West Virginia compensation iw has 
been “shot to pieces” as many predict, 
or that merely the arbitrary power of 
the commissioner has been circumscribeg, 

Aside from the amending of the 
section which omits the right of a com- 
missioner to be heard on removal charges 
and which authorizes the governor to 
appoint “‘on or before” May 31 a 


first 


com- 
| missioner if he shall so decide, there 
| have been other changes in the iw that 
materially alter the situation of this 


compensation fund and its adn 
tion. 
A surplus fund is to be created by the 


setting aside of 10 percent of premium re- 


inistra- 


| ceipts until $500,000 shall have been ae- 
cumulated, and thereafter the imount 
shall be 5 percent until the commis- 


sioner shall consider the fund ample. 





f 
| 


l ACCIDENT AND HEALTH 





INCOME GUARANTY CHANGES 





John G. Malmberg Has Been Elected 
President—Alliance With Income 
Securities Is Broken 





President John G. Malmberg of the 
Income Guaranty of South Bend, Ind., 
states that there has been a reorganiza- 
tion effected, in line largely with the 
recommendations of Insurance Commis- 
sioner Livingston of Michigan. The 
Income Guaranty is incorporated under 
the Michigan Laws. The Michigan de- 
partment secured a temporary injunction 
restraining the company from continuing 
business but has suspended action for 
30 days to allow a reorganization. 

A. N. Hepler, Sr., who conducted the 
Income Securities Corporation, an un- 
derlying organization handling the gen- 
eral agency plant, resigned as director 
and president of the Income Guaranty. 
The relationship between the Income 
Securities Corporation and the Income 
Guaranty has been completely severed. 

The Income Guaranty will continue 
its office at 511 West Colfax avenue, 
South Bend, which is owned by the 
Income Securities Corporation but it is 
merely a tenant. Mr. Malmberg, who 
was formerly vice-president and treas- 
urer of the Income Guaranty, was 
elected president and general manager. 
A. N. Hepler, Jr.. who has been secre- 
tary and assistant treasurer, was elected 
secretary and treasurer. George E. 
Corell of Niles, Mich., continues as resi- 
dent vice-president in charge of the 
home office at Niles. The executive head- 
quarters, however, are at South Bend. 
Mr. Malmberg: Mr. Corell, Mr. Hepler, 
Jr., together with Attorney J. Earle 
Brown of Lansing, Mich.; H. J. Moran, 
an agent at Ann Arbor, Mich.; W. H. 
Burkey of Cassopolis, Mich., who was 
recently aprointed to the state board 
of agriculture, are now on the board of 
directors. 


¢. C. Easly has been promoted to a 
field superintendency in the Detroit No. 
2 district by the Washington Fidelity Na- 
tional. 


- —_ _____ - ae 


| BOLSTER LAWS FOR MUTUALS 


Michigan Bill Backed by Insurance De- 
partment—Dangerous Section Affect- 
ing Taxes Adversely Reported 


LANSING, MICH., March 14.—Bol- 
stering of the laws governing mutual 
life and health and accident carriers is 
probably the outstanding change relating 
to life business sought in the revised 
insurance code recently submitted to the 
Michigan legislature in a bill introduced 
by Alex Cowan of Port Huron. All of 
the changes are sponsored by the state 
insurance department. 

Among the provisions relating to this 
form of carrier is one to the effect that 
no certificate shall be granted such com- 
pany to issue policies until at least 500 
persons have subscribed in the aggre- 
gate for at least $1,000,000 of insurance. 


Provides for Deposits 


The altered law would also provide 
that deposits with the state treasurer be 
$200,000 for life and $300,000 for life and 
health and accident carriers. No larger 
line than $5,000 could be written on any 
one person by such carriers. By vote of 
two-thirds of its membership a life car- 
rier of this type would be permitted to 
include health and accident business by 
modifying its corporate powers accord- 
ingly and posting an additional $100,000 
in securities with the state treasurer. 
Such a change could not be made, how- 
ever, unless the carrier could show a 
$300,000 surplus. In all instances in 
which examinations disclosed companies 
of this type not to have maintained 
financial standards required for organi- 
zation, a period of 90 days would be 
allowed in which to bring the carrier up 
to the standard and if it was not then 
met the commissioner would be required 
to initiate liquidation proceedings. 


Great Northern’s Convention 


The Great Northern Life will hold its 
20th birthday convention in Chicago, 
May 7-9. The convention session proper 
will-be held at the Palmer House, follow- 
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ing @ “get-together” at the company’s | ganized by former State Senator H. R. 
nome office. Attendance is based on the | Endley of Mansfield, O. The company — ; 
completion of quotas which were as-|now located at Mansfield, but it 1: 4 
signed some time ago and 100 or more | planned to move later to Akron. ae w. | 
agents are expected to be in attendance, | Gearheart of Columbus, former ate | 
The program has not yet been com- superintendent of insurance, is aed 
pleted, but will include outstanding men | for the new organization. 

jn both the life and the accident and 


pealth fields. Make Anniversary Month Record 


° : , Agents of the United States Mutual of 
Will Exclude Sprains of Back Chicago, of which O. T. Hogan is presi- 


LINCOLN, NEB., March 13—Dr. E. W. dent, made a new high record of produc- 
Rowe, medical director of the Midwest tion in the anniversary week drive whi ic ‘h 


Life of Nebraska, has caused all accident | was conducted to celebrate the pre 
and health policies issued in the future | dent's 26th year with the company. New 
py that company to carry a proviso that premiums written totaled $2,857. The | 


sprains of the back will be deemed to | average writing for the 151 agents in- 
be due to disease and shall not be classi- | volved in the drive was $18.92. In the 
fied as accidents. This was done to | 1925 anniversary drive the total of new 
eet disputes over claims that have | premiums was $2,045. This year the 
been numerous in the past. Dr. Rowe | Chicago district led all other districts 
says that a careful study of this trouble | in production. 

as it arises in the experience of a gen- 
eral practitioner justifies the conclusion 
that in nine out of ten cases these are 
put symptoms of disease, usually an in- 2 . 
fection somewhere, in the mouth or| Years experience in : cities 
throat generally. The tenth case is one , 372 the home office of the National Life & 
where violence has been the cause and | Accident, has been promoted to field 
this is determinable by the signs and x-ray auditor. He succe eds W. E. Fentress, 
examinations. The others are lumbago, ; Who returns to the home office to assist 
neuritis and sacro-iliac sprain. He says | E. B. Craig, assistant secretary and 
the average man generally dates the be- | treasure r, in charge of the industrial 
ginning of trouble to a twist or strain | POlNCY division. f 

of the back, but in 90 percent of the|_ %- M. Dunn, a superintendent of the 
eases these are the results of disease | National Life & Accident in Jackson, 
aggravated by the uses of the back | Miss., has been promoted to manager 
which are more or less unusual, but | of Memphis No. 3, a newly cre ated dis- 
which would not have troubled a well | trict. E. R. Hughes of Kansas City, Mo., 
and EB. lL. Hartley of Atlanta No. 3 have 
been promoted to superintendencies in 
their respective districts. 


National L. & A. Promotions 


Sam Richardson, who has had nine 
various capacities 








person. 


Must Continue Payments 
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| a 
Where it is established that insured | Accident Notes 

is totally and permanently disabled un- | 

, The Inter-Ocean Casualty has appointed 

Jordan of Jacksonville, Fla., as an 

an in its claim department. Mr. 

sass was connected with the Florida 

| Underwriters, an agency representing the 

| Inter-Ocean Casualty in the Florida city. 

The H. & H. Agency of Dayton, O., 

southern Ohio representatives of the In- 

ter-Ocean Casualty, held an agency meet- 

ing in that city. This agency is rapidly 

building a force of aggressive solicitors 

of accident and health insurance. ‘The 


der a policy which provides monthly 
indemnity, reserving the right to require | 
insured to furnish not oftener than once 
a year proof of his right to a contin- 
uance of indemnity, held that the com- 
pany must continue payments until the 
demand is made and refused. Beasley 
vs. Pacific Mutual Life, Sup. Ct. Tenn. 


Launch Ohio Mutual Benefit 











agency is operated by Harroll & Haendal. 
W. G. Alpaugh, vice president of the In- 
ter-Ocean, represented the home office at 
the gathering. 


The Ohio Mutual Benefit Association, | 
which is to engage in the health and | 
accident insurance’ business, has been or- ! 











| AMONG SURETY. MEN ist 


FINE COMPANY .FOR REBATE 








meeting. Other officers are: Vice-presi- 
dent, C. A. Reid, Globe Indemnity; sec- 
retary-treasurer, Walter I. Sickles, Fi- 
delity & Casualty; executive committee: 
W. R. Thomas, Aetna; W. J. Zwinggi, 
Southern Surety; Paul Berghaus, Na- 
tional Union Indemnity; A. A. Rohrich, 
American Surety, and E. W. Murphy, 
Union Indemnity. 

The organization membership is made 
up of surety men throughout western 
Pennsylvania and in Pittsburgh. Each 
of its officers is a man of prominence in 
the field. 


Surety Association Adopts New Plan in 
Iowa—Offending Agents Must 
Reimburse Company 


’, IA., March 13.—The | 
new plan of the Surety Association of 
America promises to make it expensive 
for any agent who grants rebates on con- 
tract bonds in Iowa. The plan to dis- 
charge the offending agent has been 
changed so as to impose a penalty 
against the company first. 

By resolution of the Surety Associa- 
tion, G. K. Thompson, Cedar Rapids 
attorney, recently named as arbitrator 
may fine any company up to $5,000, 
whose representative has rebated on a 
bond covering a contract for work to be 


SIOUX CITY 


Securities Blanket Policy 

Securities Blanket Policy. When 
Forged Securities were “Taken” Prior 
to the Term of a Policy and Thus Were 
Not Within the Indemnity Provided.— 
This was an action on a so-called “se- 
curities blanket policy” of guaranty in- 
surance, providing against direct loss 


° : ° ‘ sustained by a bank by reason of having 
don in Iowa. This interdict is not only during the terms of the policy taken as 


against the agents but against any rep-| collateral to any loan, any forged, raised 
resentative of the company, whether | or altered security. The term of the 
field man, manager or officer. Each | policy commenced May 27, 1924. On 
lowa agent has been sent a letter by | March 27, 1924, one Miner borrowed 
his company calling attention to the | $3:500 from the bank and gave a 90-day 
strict rule and adding this rather defi- note and certain shares of stock as col- 
. ° . lateral. The note was renewed three 
nite threat of retribution: times, but the bank discovered that the 
“This company will not tolerate the | security was forged and made claim 
making of rebates, directly or indirectly, | against the defendant for the amount 
and this letter is given as notice that if S ae loss. Pra crest gs oped pongpees 
any employe, agent or representative | liability on the groun oa Wie 2: 
. + gs which was forged was taken by the 
makes a rebate, directly or indirectly, bank before the issuance of the policy. 
and the arbitrator shall so decide and a Held, for the defendant. By its ex- 
penalty is assessed against us, we shall | press terms the contract of indemnity 
insist that the employe, agent or repre- | only applied to forged securities taken 
sentative who is adjudged guilty of hav- | during the term of the policy. It did 
ing made a rebate shall reimburse us for | Ot apply to losses arising from forged 
the full amount of any loss sustained by securities “taken” prior to the term of 


the olicy, even though the loss oc- 
us o account of the assessment of such pol during the term of the policy. 
penalty.” 


Kimbell Trust & Savings Bank vs. Hart- 
—_—_ — ford Accident & Indemnity, Supreme 
Johnson Heads Pittsburgh Association | Court of Illinois. 


W. J. Johnson of the American Surety 


Was elected president of the Surety As- The Transportation Indemnity has been 
Sociation of Pittsburgh at the annual licensed in Tennessee. 

















SKETCHES 


from our Record of Success 


‘“‘Washington Review” 


You are an insurance man to your policy 
holders only so long as you can con- 
vince them that you are looking out for 


their interests in a business like way. 


WASHINGTON FIDELITY agents 
are always equipped to render adequate 
and efficient service to their clients. 
They are properly trained in all the im- 
portant details of their business—the 
close co-operation of the company is 
theirs—they keep in touch with policy- 
holders and sell them insurance again 
and again—they know the value of keep- 
ing physically and mentally alert—in 
fighting trim—and they know that 
WASHINGTON FIDELITY has a 
warm, friendly interest in the results of 
their earnest endeavors. 


OUR SLOGAN IS SERVICE 


Washington Fidelity National 


Insurance Company 


HARRY R. KENDALL, Chairman 
GEORGE R. KENDALL, President 


CHICAGO, ILLINOIS 
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WRITING 


ORDINARY LIFE 
INSURANCE 


Modern Policies 
At Prices in Line with 
Those of Best Low Cost 
Companies 


and 


ACCIDENT & HEALTH 
INSURANCE 


on the 
Commercial 


Pay Order 
and 
Monthly Premium 
Plans 


GROUP LIFE 
GROUP ACCIDENT 
AND HEALTH 





PROVIDENT TERRITORY 
a... 2 de cstiphlieganonas om! 
Liberal Agency Contracts 


Write for Particulars 


The PROVIDENT 


LIFE AND ACCIDENT 
INSURANCE COMPANY 


Chattanooga, Tennessee 


ROBERT J. MACLELLAN 
President 


W. C. CARTINHOUR 
Vice-President & Secretary 
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Tell Me— 





R. Perry Shorts of Saginaw, Mich, 
well known in the insurance world as 
former vice-president of the United 
States Health & Accident, who retired 
from insurance to go into the banking 
business, has been nominated as one of 
the regents of the University of Mich- 
igan. Mr. Shorts was graduated from 
the law department in 1906. 


Ernest A. Robbins of 
manager of the 


Los Angeles, 
United States Fidelity 
& Guaranty in southern California and 
Arizona, is dead. He had been con- 
nected with the company for 27 years. 
He was formerly manager at New Or- 
leans and later was connected with the 
New York City department. He be- 
came a member of Moreland, Johns & 
Robbins, managers at San Francisco. 
Then he was transferred to Dallas, be- 
coming manager for Texas. 


C. A. Craig, president National Life 
& Accident, was appointed chairman of 
a convention to be held in Nashville in 





‘desk 


3. 


cific 





armistice week of 1929 by the “World 


Alliance of International Friendship 
Through the Churches.” At the 1928 | 
meeting, held in New York City, many 


of the most prominent insurance men 
took part. 


Vice-President William BroSmith of | 
the Travelers sailed from New York | 
this week on a six weeks’ cruise of the 
Mediterranean. 


Harve G. Badgerow of Chicago, vice- | 
president of the Continental Casualty, | 
and Mrs. Badgerow with a party of | 
eight friends sailed this week for Ber- 
muda. They expect to be gone about a | 
month. 

D. R. Carrion of the San Juan, P. R., 
agency of the Great American Indemnity | 
was adjudged the prize winner in the 
contest conducted by the company for 
the selection of a title for its sprightly 
little house organ, his suggestion of | 
“Great Americanisms” being regarded | 


E. J. Donegan, vice-president and gen- 
eral counsel for the Metropolitan Cas- 
arrived in Los Angeles Monday, 
and is spending several days in southern 
He expects 
Francisco and other points on the Pa- 


ualty, 


California. 


ing of 


"a handsome 


set. 


May or Miller’s 


Underwriters 


surety 


J. Meador, 
dent and general manager of the United 
is on a trip to the Pa- 
Coast and has spent several days 
each in San Francisco and Los Angeles. 
He plans to include the Pacific north- 
west in his tour before returning east. 


States Casualty, 


Waterman 


Victor J. Miller, former general coun- 
f sel for the Southern Surety, has been 
nominated for re-election as mayor of 
St. Louis by the Republican party, easily 
defeating Henry W. Kiel, former mayor. 
administration was criti- 
cized on the eve of the primary election 
in a resolution adopted by the Surety 
Association of St. 
It was charged that the city’s adminis- 
tration had shown favoritism in the plac- 
i bonds for contractors on 
public improvements. 


New 


York, 


to 


as superior to any other submitted. As 
,a result Mr. Carrion secures the prize, 
fountain pen 


Louis. 


vice-presi- 


visit San 


cific Coast before returning home. 


W. A. Edgar, 
| United States Fidelity & Guaranty, will 
leave in a few days for a two weeks 
trip to Florida. Edgar is on the 
program to speak before the 
Association, 
hold its annual meeting March 18-20 at 


| Local 


Agents 


vice-president 


Miami Beach. 


Frank S. Groves, Jr., director of pub- . 
licity of the Central Surety of Kansas 
City, is on an extended eastern trip, in- 
Indianapolis, 
Pittsburgh, Charleston and Cin- 


cluding St. Louis, 
ville, 
cinnati. He 


is accompanied 
Manor of the extension department. 


Mr. 


of 


Florida 
which will 


Louis- 


the 


Ray 


This a “Rotten” 
? 


My “Boss” said 
it was... . but, I’m 
going to “leave it to 
aaa 


You're not going to 
write Insurance for any 
Company, unless they 
have what you want, 
and know you need, 
are you? 


Of Course, We Have 
“Everything 
Under the 


Sun” 


And then some, 
for instance... . 

. Non-Medical 

. Monthly Premium 


. Juvenile Policies 
Payor Insurance 








/ NEWS OF COMPANIES 


. Participating 
. Non-Participating 





Employers Cas., Tex.— 
050; unearned premiums, 
claims (except liability 
compensation), $43, 
bility losses, $137,377; 
men's compensation 
capital, $300,000; 

Experience 


Assets, $1,251,- 
$366,866; unpaid 
and workmen’s 
reserve for lia- 
reserve for work- 
losses, $150,660 
surplus, $220,064. 

on 1928 business: 


-99. 
i Poa 














} 

] 

Prems. Losses | 

ge ee $ 42,817 $ 31,073 | 

SD I ow 0-0 wae 22,893 17,690 | 
eS en 20,729 2,551 

a ee 497 706 | 

Auto liability....... 182,145 89,872 
Other liability...... 208,111 93,275 | 
Workmen's comp... 365,287 226,277 
EEE é-dick onea pies 1,939 327 | 
ee 309 4,815 | 
Plate glass..... ‘ 2,835 642 
Burglary and theft. 652 3,235 | 
MAINO. DONEB. .00ssee 5,277 1,760 
Accidental death.... ae = =—S—t«w vr kc 
Auto prop. damage. 86,820 27,524 
Auto collision.... é 37,782 28,825 
Other P. D. and coll. 4,478 17,849 
COOGs ocx. 10,426 12,149 

DN). cn exe then a0 $1, _— $ 557,922 

« * 

The Conservative Conmnity of Grand 
Island, Neb., has a capital of $50,000 and 
its surplus is $50,000. The surplus of 
this company was reported as $25,000 in 
a recent issue of The National Under- 
writer. 

-, a 

Prudential, N. J.—Unearned premiums, 
$22,751; unpaid claims, $52,165; commis- 
sions, brokerage and other charges due, 
$35.83. 

Experience on 1928 business: 

Prems. Losses 
EE Snxadadwaced $ 137,101 $ 125,150 
a ee eee 200,428 96,007 
ee $ 337,530 $ 221,157 
* * * 





Milwaukee Auto.—Assets, $685,079; un- 


earned premiums, 


Washington Fidelity Nat., I1l.—Assets, 
*$1,47 premiums, 
unpaid 
broke 
capital, 


Accident 


*$300,000; surplus, 
Experience on 1928 business: 
ey rems. 
and health.$5,479,084 
*Includes life poetic nent. 
. 2 
Mutual Liab., 


Federal 
$2,212,397; 


4,497; 
claim 
rage 


unearned 
S, $117,021; 
and other charges due, 





unearned premiums, 


unpaid ciaims (except liability 
men’s compensation), 


liability losses, 


$22,362; 
$66,658; 


$212,518; unpaid claims 





(except liab.), $14,335; reserve lia- s 
bility losses, $142,014; commissions, brok- 10. Sales Promotion Dept. 
erage and other charges due, $7,798; sur- 11. Educational Course 
plus, $292,097. . 12. Direct Mail Advertising 
Experience on 1928 business: 9 ° 
Proms. Losses 13. Salesman’s Folio 
| Accident, auto fire..$ 25,864 6,415 14. School for General Agents 
| Auto liability ...... 217,251 74,763 : 
Other liability ..... ten 15. Accident and Health 
Burglary and theft, 
Se: wabeanawn< ee 22,938 7 
Auto prop. damage. 147,468 3 5 b 
Auto collision ...... 3,954 1 “al 
Other P. D. and coll. 8 6=—l(‘sCeeoke 
|} Auto tornado ...... 1,250 37 
dap al rm 7 + 
aE Zien eta $ 420,644 $ 128,090 Ab ah Li ln Life 
isa raham Linco 
Fidelity & Surety Under., Mo.—Assets, 
$92,898; unearned premiums, $22,018; un- urance ompany 
paid claims, $7,146; surplus, $57,905. 
Experience on 1928 business: 
Prems. . mee SPRINGFIELD, ILLINOIS 
nee apace wee $ 73,838 26,481 
= a re oe 
Union Auto. Indem., Ill.—Assets, $424,- 
830; unearned premiums, $83,278; unpaid 
claims, $24,604 additional reserve for HI President 
taxes, $2,000; surplus, $314,947. H. B. HILL, Pr 
*x* * * 


$90,865; 
commissions, 
$9,606; 
*$509,510. 


Losses 
$2,244,087 


Mass.—Assets, 
$209,588; 
and work- 
reserve for 
reserve for work- |] 4 


. Sub-Standard 


1 

2 

3 

4. 

5. Salary Savings 

6 

7 

8 

9. Female Insurance 








F. M. FEFFER, Vice-President Pd 
and Agency Manager 








Ps " 











l 
| 
| 
“| 
vl 
“| 

fe y! 
ra. “3S 2 | 
| 

| 

J 


March 1 
— 


men's © 
surplus, 
Exper 


auto li: 
other 

workme 
auto Pr 
auto cc 
other P 


Totals 


Indep 
3716, 678 
unpaid 
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ns compensation losses, $1,167,738; | workmen’s compensation losses, $1,468,- 
mrplus, $555,146. 732; surplus, $624,239. 

grience on 1928 business: Experience on 1928 business: 

BP Prems. Losses Prems. Losses Se ST” SS?" 8h —=—ee 
quto liability....... $ 322,666 $ 419,821] Workmen’s comp....$3,061,049 $2,014,693 ( ) 
other liability...... 287,105 234,339 x *« * 
Workmen's comp.... 4,727,228 4 ee Utilities Mut., N. Y.—Assets, $4,111,297; 
auto prop. damage. ae yr net unearned premiums, $15,431; unpaid 
ee D. and aan Payee 34111 claims (except liability and workmen’s 
ot . D. i ee , 





Ke meenes ows $5,535,030 
ce © 
Independent Bonding & Cas.—Assets, 
$716,678; unearned premiums, $95,937; 
unpaid claims, $96,478; commissions, 
prokerage and other charges due, $11,217; 

capital, $140,805; surplus, $61,124. 


Totals 





sperience on 1928 business: 
_ Prems. Losses 
99 

ecidemnt ««+-++++- os ooees 
1 liability...... 110,688 34,530 
other liability...... 1,858 128 
Fidelity -.---++--+--- 2,124 2,787 
gurety -----++eeeeee 19,814 2,750 
Plate Glass ......-- 1,288 56 
juto prop. damage. 23,382 13,948 
auto collision...... 21,875 8,039 

Totals error ay Te $ 181,050 7 62,2 38 

“eS 
Hudson, N. J.—Assets, $2,070,946; un- 


earned premiums, $356,457; unpaid claims 
(except liability and workmen's com- 
pensation), $40,210; reserve for liability 
josses, $192,219; reserve for workmen's 
compensation losses, $45,517; commis- 
sions, brokerage and other charges due, 
$43,880; capital, $1,000,000; surplus, $378,- 
05. 

Pieeertence on 1928 business: 





Prems. Losses 
Auto liability....... $ 368,906 $ 119,136 
Other liability...... 40,245 8,754 
Workmen’s comp.... 123,278 43,222 
Fidelity .....-- ° a oeeieus 
rety ..-seees ° —_— cntsace 
Mas gines eer ry 23,897 7,500 
Burglary and theft. aoee = wuwews 
Auto prop. damage. 119,288 50,713 
Auto collision....... 19,569 7,299 
Other P. D. and coll. 2,290 1,052 
eee $ 701,789 $ 237,680 
a a 
Belt Automobile Indem., Ill—dAssets, 


$706,665; unearned premiums, 
unpaid claims, $190,750; commissions, 
brokerage and other charges due, $17,- 
163; surplus, $212,732 . 
Experience on 1928 business: 
Prems. Losses 

evr ere $1,049,130 $ 489,889 

* * * 
Pennsylvania Surety—dAssets, 2,777,- 
178; unearned premiums, $707,646; un- 
paid claims (except liability and work- 
men’s compensation), $105,924; reserve 
for liability losses, $136,135; reserve for 
workmen’s compensation losses, $247,727; 


$257,219; 


Automobile 





commissions, brokerage and other 
charges due, $105,031; capital, $500,000; 
surplus, $725,858. 

Experience on 1928 business: 

rems Losses 

EE 6 nae 0.arn soa $ 15,071 $ 2,984 
CE ae 4,805 2,318 
Auto liability....... 472,797 58,312 
Other liability...... 187,125 13,732 
Workmen’s comp... 663,344 159,493 
| Ee 22,094 513 
ee 240,459 2,591 
Se WINS .ccccccs 63,097 13,342 
Burglary and theft. 88,663 18,595 
Steam boiler ....... 21,327 482 
Engine and mach... S605 0 06=—tsé«sn- ww 
Auto prop. damage. 199,703 45,760 
Auto collision....... 44,426 12,287 
Other P. D. and coll. 11,762 1,310 

SE” Gols d'c'a ante os $2,036,846 $ 331,725 

*x* * * 


Fidelity Union Cas., Tex.—dAssets, $1,- 
535,013; unearned premiums, $533,921; 
unpaid claims (except liabilities and 
workmen’s compensation), $61,922; re- 
Serve for liability losses, $116,862; re- 
Serve for workmen’s compensation losses, 
$123,639; cash capital paid up, $500,000; 
burplus, $165,235. 

Experience on 1928 business: 





rems. Losses 

6 aks cieee ai $ 33,264 §$ 9,547 
Auto liability....... 403,046 175,853 
Other liability...... 37,273 4,100 
Workmen’s comp.... 386,511 247,104 
Fidelity ....... raw 8,410 2,527 
> ° 61,837 21,755 
Plate glass ....... . 86,808 27,512 
Burglary and theft. 22,800 19,491 
Auto prop. damage. 195,135 78,977 
Auto collision....... 154,697 94,884 
Other P. D. and coll 1,602 417 
Rial.» divle'y wo-adine 2 are 

rer $1,396,829 $ 682,172 

ee” 
Texas Employers—Assets, $2,824,975; 


Unearned premiums, $486,466; reserve for 





compensation), $9,196; reserve for lia- 
bility losses, $255,147; reserve for work- 





men’s compensation losses, $1,934,083; 
surplus, $1,738,139. 

Experience on 1928 business: 

Prems. Losses 

Auto liability....... $ 76,852 $ 35,511 
Other liability 195,539 94,250 
Workmen’s comp.... 1,085,584 515,939 
Auto prop. damage. 29,787 12,383 
Auto collision....... 3,558 1,011 

SERGE “wacko wenes $1,391,322 $ 659,096 

* * * 


Iowa Mut. Liab.—Assets, $633,164; un- 
earned premiums, $257,487; unpaid claims 
(except liability and workmen’s com- 
pensation), $19,414; reserve for liability 
losses, $124,477; reserve for workmen’s 
compensation losses, $101,517; commis- 
sions, brokerage and other charges due, 
$18,240; surplus, $102,560. 

Experience on 1928 business: 





Prems. Losses 

Spec. auto accident.$ 7,740 $ 2,198 
Auto liability....... 183,343 50,972 
Other liability...... 18,598 1,159 
Workmen’s comp.... 241,179 134,516 
Burglary and theft. 179 512 
Auto prop. damage. 98,811 35,310 
Auto collision....... 42,934 24,620 
Other P. D. and coll. 2,539 307 

BOGE écnavavasien $ 595,328 § 249,598 

* *k ¥ 

St. Paul-Mercury Indem.—dAssets, $2,- 
037,383; unearned premiums, $386,306; 
unpaid claims, $28,696; reserve for lia- 


bility losses, $257,491; reserve for taxes 

and adjusting expense, etc., $30,280; cap- 

ital, $800,000; surplus, $534,609. 
Experience on 1928 business: 





Prems. Losses 

Auto liability....... $ 649,364 $ 253,643 
Plate BIAS ccccecic 28,700 9,370 
Auto prop. damage. 94,328 34,364 
Auto collision....... 35,623 18,130 
oo reer $ 808,016 $ 315,508 


* os oK 
U. S. Automobile, Mo.—Assets, $257,- 
162; unearned premiums, $72,473; unpaid 
claims (except liability and workmen’s 
compensation), $7,790; reserve for lia- 
bility losses, $20,950; reserve for work- 
men’s compensation losses, $7,755; 





sur- 
plus, $130,465. 
Experience on 1928 business: 
Prems. Losses 
Auto liability....... $ 79,320 $ 44,691 
Other liability...... 3,563 2,683 
Workmen’s comp.... 50,228 8,867 
Bur. and theft, auto. 17,318 12,722 
Auto prop. damage. 31,756 10,157 
Auto collision....... 15,537 7,044 
MUCO TPO. cicnccccse 69,685 5,456 
WD. 2sttbe cena $ 267,410 $ 91,624 
i a 
General Indem., Mo.—dAssets, $254,542; 
unearned premiums, $44,388; unpaid 


claims, $30,459; surplus, $167,358. 


* *k Kk 
Occidental Life, Cal.—Assets (includ- 





ing life department), $19,091,586; total 
unearned premiums, $34,044; net unpaid 
claims, $20,264; commissions, brokerage 
and other charges due, $719. 

Experience on 1928 business: 

Prems. Losses 

PE oak o's es ewan $ 161,706 $ 77,882 
BROGIER wivevecacece 87,660 66,065 

TOD cwosssasusia $ 249,367 $ 143,947 

a . 
Western Automobile Mutual, Wash.— 


Assets, $68,376; unearned premiums, $43,- 
013; unpaid claims (except liability and 
workmen’s compensation), $12,717; re- 
serve for liability losses, $8,092; surplus, 
$2,121. 

Experience on 1928 business: 





Prems. Losses 
DOGO o060<dsb008 2 1,763 $ 1,282 
Auto liability....... 31,370 75,024 
Auto prop. damage. 13,569 14,510 
Auto collision....... 24,874 35,512 
oe eee 5,266 1,248 
BGS CROES icccvcwes 5,172 3,160 
URE: 600 cnaweabed $ 82,017 $ 130,739 
* * * 


London Guar. & Acci.—Assets, $16,999,- 
264; unearned premiums, $3,782,008; un- 
paid claims (except liability and work- 
men’s compensation), $1,000,989; reserve 
for liability losses, $2,541,650; reserve 
for workmen’s compensation losses, $4,- 


a ee a ee ee a ee ee ee 


ull Home Office Cooperation 


Makes for Agency Success 


HE ABILITY of the home office of the 

United States Fidelity and Guaranty 
Company to understand and fully appreciate 
the efforts of its agents throughout the United 
States and Canada and its willingness to co- 
operate at all times has resulted in a remark- 
able yet natural growth in which the agent 
materially benefits. 


This cooperation, as much as any other single 
factor, has enabled the United States Fidelity 
and Guaranty Company to take its place as 
the largest casualty and surety company in 


America. 


UNITED STATES FIDELITY 
AND GUARANTY 


BALTIMORE . ; 


COMPANY 


MARYLAND 





ESSENTIALLY AN AGENCY COMPANY 
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AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 








eneral Accident 













FIRE_AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING -4T 2 WALNUT STS. 


PHILADELPHIA 


STEAM BOILER COMPENSATION 























554,992; commissions, brokerage and 








Specialists gather the 


information that appears 


in the - . . 
National Underwriter. 
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deposit, $800,000; surplus, $3,395,734. 

| Experience on 1928 business: 
Full Coverage Prems. Losses 
Accident 
Stock Company Health 





Automobile 





Auto 2,506,160 1,156,728 
Insurance HOME OFFICE Other liabilit; 11040,297 "367,441 
PLANKINGTON BUILDING MILWAUKEE, WIS. Workmen's comp.... 3,242,122 2,329,215 






At Fidelity ............ 4,487 13,220 
Capital and Surplus ln gt lia caus” anes 


Bx we oC Serre 130,622 2,22 

















Independent 200,000.00 Steam boller.....-. "15.283 
Engine and machine 71,714 7,340 

Rates | Auto prop. damage. 468,780 366,486 

°° Auto collision...... 158,861 95,759 

Agents Solicited | Other P. D. and coll. 31,077 9,918 

Peed Ses i 708,831 309,364 











Bee ne douse a+4 curler sine $4,903,695 
* * 
Citizens Mut., Mieh.—Assets, $979,851; 
| unearned premiums. $66¢ 8; unpaid 
¥ claims, $182,231; commissions, brokerage 
; } and other charges due, $6,239; surplus, 
@, reanwnc, PeNnsyivania @: =e 1 


Experience on 1928 business: 


BIG ENOUGH FOR YOUR NEEDS— Poe ainen: Ga oranen Gh aonnes 


all coverages. 





BORED .casesawin ae $1,673,704 $1,001, 612 
Inquire about our excellent agency proposition 


Incorporated 1902 Assets $3,791,807.40 


Commercial Trav. Mut. Aec. of Amer.— 
$2,170,216; unearned premiums, 
unpaid claims, $910,751; reserve 
‘ident losses, $863,830; surplus, 
$295,659. 








Experience on 1928 business: 








Prems. Losses 
ee ees $5,559,856 $2,640,149 


D Oo You K n Ow American Anite oe cohieie ts, $239,63 


unearned premiums, $117,294; unpaid 

















clai 2,106; reserve for auto liability 
That owner’s protective or contingent liability insurance offers losses, $5,402; commissions, brokerage 
you a splendid opportunity to build more business? and other charges due, $39,760; surplus, 
db65,066 
The Casualty and Bond Underwriting correspondence course ee ee eee 
rems sosses 
will show you how to take advantage of the opportunities to Auto fire... $ 24,349 $ 3,631 
sell this coverage. Auto theft aia ; 35,939 15,732 
? Auto liability ' 83,092 14,861 
THE NATIONAL UNDERWRITER COMPANY Nuto collision..----. | 194983 128.77: 
Auto collision....... 194,983 121,772 
420 E. Fourth St. Cincinnati, Ohio ee ree ere eee 
Totals Fete .--% 395,861 $ 165,710 
x * 





Allied Mutuals Liahbility.—Assets, $3,- 
199,673: unearned premiums, $683,123; un- 
paid claims (except liability and work- 


men's compensation), $19,811; reserve for 
MERICAN liability losses, $299,308; reserve for 
| workmen's compensation losses, $1,199,- 
925; mmissions, brokerage and other 
irges due, $37,635; surplus, $851,007. 


Experience on 1928 business: 
Prems Losses 


Auto liability....... $ 275,822 $ 53,465 
Other liability...... 240,531 94,607 








EQUABLE 


Auto prop. damage.. 91,785 


OF Auto collision...... vias 


NEW YORK ee = ++ $2,262,165 $ 878.971 


100 Broadway Travelers Equitable.— Assets, $705,906; 


Inearned premiums, $90,530; net unpaid 
claims, $29,699; capitai, $125,000; surplus, 





reat American 
Iudennity Company ms, 


FIDELITY AND SURETY BONDS o11, 5ST. Te en 
Now ork BURGLARY INSURANCE ipsa ead ates”  --~—ggae 
CHECK FORGERY AND cdaiaaiat ainnil 5s sen9 163.8 
ALTERATION INSURANCE eT 











Casualty Fidelity and PLATE GLASS INSURANCE Guardian Casualty, N. ¥.—Assets, $2,- 
Insurance Surety “Bonds “See the ‘American’ First’’ 552,102; unearned premiums, $392,144; 
unpaid claims (except liability and work- 








men’s compensation), $47,682; reserve for 





|} other charges due, $519,520; statutory 


} Workmen’s comp... 1,648,740 704,420 | 
MI AN \ FIRED. GIRGBcnccveace — ~ws0eee 


ealth.$ 352,971 $ 163,808 | 


a ee Pe $ 231,921 $ 117,904 | 
eh ae 58,540 35,971 | 


UNDERWRITERS CASUALTY COMPANY ff} Workmen's collect... 286g tlta | 


BUT NOT OVERGROWN ifthe | 


— ee 
liability losses, $75,842; reserve for Work. 








men’s compensation losses, $36,699: ; Capi. 
| tal, $1,000,000; surplus, $700,000. 
| Experience on 1928 business: 
Prems. Losses 
RRCROOIG ch 00cce cua $ 2.645 
| Auto liability....... 27,664 
Other liability...... 834 
| Workmen’s comp.... 10,497 
Cg Se a. 
Pe ae ae 
Bei Se Ree 3,088 - 
| Auto prop. damage. 115,148 15,967 
Auto collision....... 14,173 6,973 
| Other P. D. and coll. 106 8% 
| Credit .......-ceccese 3,063 “oan 
| 2 — ——e 
DE owvenehewh $ 734,557 $ 64,573 


*x x 
Guaranty & Sediemn. Del.— Assets, $693. 
074; unearned premiums, $243,223. 
| unpaid claims, $245,926; capital, $100,009. 
surplus, $99,571. ‘ 
Experience on 1928 business: 


6 > OC ree eee 
Burglary and theft. 


Losses 
$$. 








Loan Indemnity..... 125,189 
Central, N. C.—Assets, $212,868: yp. 


earned premiums, $98,700; unpaid Claims, 

$13,199; capital, $50,000; surplus, $42,279 
Experience on 1928 business: 

Prems. Losses 

Accid. to vehie le .d 155,623 $ 74,116 


* 

Motor Tense ‘Mates’, Ill.—Assets 
$202,099; unearned premiums, $14,924. 
unpaid claims, $14,885; reserve for lia- 
bility losses, $55,367; surplus, $45,482, 

Experience on 1928 business: 








Prems. Losses 

Auto liability....... $ 211,337 $ 153,538 

Auto prop. damage.. 60,619 27,110 

Auto collision...... 3,491 2,123 

BBLS CRPBO. 665 00820 6,304 1,912 

ROOGEE -ksduews -..-$ 281,753 $ 184,685 
kk * 


Midland Casualty, Wis.—Assets, $189. 
598; unearned premiums, $40,302; unpaid 
claims, $30,413; commissions, brokerage 
and other charges due, $5,178; capital, 
$100,000: surplus, $8,082. 

Experience on 1928 business: 





Prems Losses 
Accident Lesenvevnc: Bee. 2. ee 
Re ee eee 119,709 60,468 
Totals ...........$ 236,444 § 120,389 

So = ss 


Utien Mutual.-—Assets, $5,168,002; un- 
earned premiums, $670,509; unpaid claims 
(except liability and workmen’s compen- 
sation), $57,097: reserve for liability 
losses, $466,639: reserve for workmen's 
compe nsation losses, $2,282,648; surplus, 
$1,202,973. 

E xperience on 1928 business: 





Prems. Losses 

Auto liability ...... $ 647,294 $ 178,730 
Other liability...... 79,702 9,150 
Workmen's comp... 1,724,066 147,570 
Auto prop. damage. 230,478 71,992 

|} Auto collision....... 23,217 12,128 
| Other P. D. and coil. 8,348 1,842 
So ee 713, 107 $1,221,414 


* + 

National Grange Mut. Liabil.—Assets, 
$467,738; unearned premiums, $100,559; 
reserve for liability losses, $65,662; com- 
missions, brokerage and other charges 
due, $3,000; capital, $210,000; surplus, 
$52,698 

Experience on 1928 business: 


| Prems. Losses 
Auto liability....... $ 113,644 $ 32,826 
Auto prop. damage. 60,942 9,981 
ee rene $ 174,586 § 42,807 





STANDARD FORM 


EXCESS LOSS 
(50/50) FORM 





OF ILLINOIS 


This Company Writes Plate Glass Insurance Exciusively 


Write for Attractive Sole Agency Contract in Your Territory 





HOME OFFICE: 


INSURANCE EXCHANGE 


CHICAGO 











h 14, 1999 
= 


for Work. 
699- 
+999) cani. 
00. vi 


Losseg 


} 223; 
29; net 
$100,009. 


Losses 


125,189 


Losses 
5 74,116 


\Ssets 
$14,924. 
for lia- 

5,482. 


Losses 
153,538 
27,110 
2,123 
1,912 
es 


184,685 


S, $189,. 

unpaid 
okerage 
capital, 


LOSses 
59,721 
60,468 


120,189 


2; un- 
claims 
ompen- 
iability 
‘kmen’s 
surplus, 


sOSS8eS 


Assets, 
00,559; 
; com- 
harges 
irplus, 
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AETNA LIFE ANNOUNCES 
NEW INSTALLMENT PLAN 


WOULD EXTEND AUTO COVER 


Arrangement Intended to Increase 


Popularity Among Those Who 
Find Single Payment Difficult 


HARTFORD, March 13.—The Aetna 
Life group of companies are now pre- 
pared to issue automobile insurance pol- 
icies, the premiums upon which may be 
payable upon the installment plan, in- 
tending thereby to increase the popular- 
ity of the coverage “among those auto- 
mobile owners who now find it difficult 
to pay at one time for the protection 
which they should have.” The plan, 
which is inoperative “in Massachusetts 
and possibly one or two other states,” 
stipulates that policies written on an 
annual premium basis may be paid for 
if desired “in consecutive monthly in- 
stallments, the first installment being 
due on the effective date of the policy.” 


Details of Premium Plan 


Premiums of $20 or less may be paid 
in two equal monthly payments; pre- 
miums from $20.01 to $30 in three equal 
monthly installments, and premiums of 
$30.01 and over in four equal monthly 
installments. The plan may be applied 
to all automobile coverages issued in 
connection with any automobile policy 
which includes automobile liability in- 
surance. A handling charge of 25 cents 
will be added to each installment, in- 
cluding the first. Producers will retain 
50 percent of each handling charge for 
services in collecting and handling pay- 
ments. 

Will Issue Agreement 


For each policy subject to the install- 
ment plan there will be issued an Aetna 
automobile payment agreement, indicat- 
ing the amounts of the installments, 
handling charges and due dates and 
providing “that failure on the part of 
the assured to pay any installment and 
handling charge within 15 days of the 
due date shall be deemed a request by 
the assured for the cancellation of the 
policy and a refund by the company of 
the excess, if any, of the paid premium 
above the customary short rate pre- 
mium for the unexpired term.” 

No policy written under the install- 
ment plan will be subject to flat cancel- 
lation unless returned within 15 days 
of its effective date. Commissions will 
be allowed agents and brokers at cus- 
tomary rates as installments are paid 
the company. 


New Century Expanding 


The New Century Casualty of Chi- 
cago has been licensed in Massachusetts 
and California. It is now operating in 
17 states. Clarence De Veuve of San 
Francisco has been appointed general 
agent for California and R. S. Hoffman 
& Co. of Boston for Massachusetts. 


Fatal Auto Accidents Increase 


BOSTON, March 13.—Fatal accidents 
due to automobiles increased 3 percent 
in Massachusetts in 1928, according to 
a report made by Registrar of Motor Ve- 
hicles George A. Parker today. Regis- 
trations however, increased 7 percent. 

_ Registrar Parker declared he is get- 
ting good cooperation from the motoring 
public, the automobile clubs and other 
organizations, and is particularly grati- 
fied that motor fatalities among children 
were cut down in the first year of his 
administration. 

He made the announcement that he is 
heartily in favor of more stringent ex- 
amination of prospective motorists, a 
matter which the Massachusetts legisla- 
ture now has under consideration with 
a view to compelling more exacting ex- 
aminations and frequent inspections of 
the fitness of drivers thereafter. Mr. 
Parker states the movement has his 
hearty endorsement, and he believes it 
will result in reducing accidents. 











MOVE FOR IMPROVEMENT 
OF CONDITIONS PRAISED 


LIVINGSTON GUEST SPEAKER 


Addresses Accident & Health Managers 
Club of Detroit About Trends 
in Business 


DETROIT, March 13—The Michi- 
gan department receives more com- 
plaints about health and accident poli- 
cies than about any other kind, declared 
Commissioner Livingston Monday in 
speaking before the monthly meeting 
of the Accident & Health Managers’ 
Club. 

The recent formation of the club in 
Detroit he praised as a first forward 
step in the job of clearing up the field, 
and recommended as a second step the 
agreement of the managers not to em- 
ploy an agent without first getting a 
report on the man from the manager he 
formerly worked for. “This I should 
call one of the first principles of better 
business,” he declared. 

“The future of health and accident 
business is in question,” the commis- 
sioner asserted. “All records of the past 
year have shown red, and the business 
has been steadily declining over a period 
of years.” 

Disability Clause Is Factor 


One factor has been the increase of 
permanent disability life policies. and 
the growth of group life and group 
health and accident business,” he said. 
“I prefer the personal health and acci- 
dent policy,” he continued, “because the 
labor market fluctuates so violently in 
this city, and a man out of work is out 
of insurance, under the group plan.” 

To help remove this feature, Mr. 
Livingston pointed out that the insur- 
ance bill before the legislature this year 
provides that group insurance not only 
may be written between employer and 
employe but between labor unions, the 
state teachers’ association, the organi- 
zations of postal employes and their re- 
spective members. These three groups 
are solid and reliable: he said, but care 
must be taken to exclude “fictitious 
groups.” 

“From the very nature of the busi- 
ness there is bound to be trouble,” he 
said. “You know there are. great 
chances for dishonesty on the part of 
the assureds, that chances exist for com- 
panies to take advantage of technicali- 
ties to avoid liabilities, and that the 
agents have opportunity to misrepresent 
the applicants to the companies. The 
insurance department has knowledge of 
glaring cases of all these faults.” 

E. H. McFarland, president of the 
organization, presided, and J. P. Col- 
lins, secretary, introduced the speaker. 


No Cause for Action 


The executrix of Dr. Little brought 
this action under the injuries act. Held 
that the statutory action is a right de- 
pendent upon the existence of a right 
in decedent, immediately before his 
death, to have maintained an action for 
his wrongful injury, and it is upon this 
principle that it is generally held that 
a release or accord and satisfaction, or 
prior recovery by deceased in his life- 
time, constitutes a defense to the stat- 
utory action for his death. It is almost 
everywhere held that a recovery by de- 
cedent for personal injuries to him is an 
absolute bar to a subsequent mainte- 
nance of an action under the statute for 
his death. Appellant having recovered 
judgment against Dr. Little for damages 
to its bus alleged to have been caused 
by the wrongful act of Dr. Little, grow- 
ing out of the same collision which is 
involved in this case, it necessarily fol- 
lows that appellee has no cause of action 
under this statute. Little vs. Blue Goose 
Motor Coach Co., App. Ct. IIL, 4th Dist. 


The Employers Mutual of Birmingham, 
Ala., has changed to the participating 
stock plan, according to W. W. Hoover, 
president. The new company is capital- 
ized at $100,000. 
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Insurance Company 


OF NEW YORK 
KIMBALL C. ATWOOD, Pres. 
80 Maiden Lane, New York 


Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $12,000,000 — Surplus to policyholders over 
$6,000,000. 


We have some territory open that may interest you. 














HITTING THE MARK 


with Inter-Ocean Policies 






He came with us six months ago, “green.” 


The other day we computed his commis- 
sions to date at 


He says he could never have done it with- 
out Inter-Ocean policies. They are easier 
to sell.—Write us. 


J. W. SCHERR, Pres. 
W. G. ALPAUGH, Vice Pres. & Secy. 
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A STOCK COMPANY 


Capital $200,000.00 Established 1919 
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OPPORTUNITIES ; 
BE OE LOR WSEBS OSES SESE CHORE 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
m 

Advertisements which are re 
ceived before 5:00 P. M. 

day are inserted in the current 


issue. 

“Opportunities” edvertisements 

= 00 an inch for one inser- 

The National Underwriter 
hicago 





TRAVELING 
POSITION 


Field Superintendency in Ac- 
cident and Health field for a 
man with successful experi- 
ence, age twenty-five to 
thirty-eight. Assets of Com- 
pany over thirteen ‘million. 
Territory to be covered: Wis- 
consin, Illinois, Michigan, and 
Minnesota. Write, giving past 
experience, age and refer- 
ences. Address K-57, care 
The National Underwriter. 








Branch Managers and Assistant 
Branch Managers 


An old and established company is 
interested in acquiring the services 
of men with a thorough knowledge 
of the Surety Business for the posi- 
tion of branch managers, assistant 
branch managers and special agents. 
Our representatives have been noti- 
fied of this advertisement. 


Address K-58, care The National Un- 
derwriter. 








PAYROLL AUDITOR 


Experienced for Middle Western 
territory. State age, experience, 
references and salary expected in 
reply. Address K-55, care The Na- 
tional Underwriter. 











Adjuster & Investigator Wanted 


Splendid opportunity for the right 
man who is thoroughly familiar with 
the 
Automobile, Liability and Burglary. 


handling of adjustments and 
State age, experience and salary ex- 
pected. Address K-62, care The Na- 


tional Underwriter. 
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E. J. MOORE WITH EQUITABLE | gagged and his jewel cases taken. 


Becomes Manager of Burglary Depart- 
ment of Newly Established New 
York Company 


NEW YORK, March 13.—The most 
recent addition to the headquarters 
staff of the Equitable Casualty & Surety 
of this city, as announced by Executive 
Vice-President John L. Mee, is Edward 
J. Moore, appointed manager of the 
burglary insurance department. Mr. 
Moore began his underwriting career 
with the Fidelity & Casualty in 1917, 
joining the metropolitan office of the 
London Guarantee & Accident two 
years later. In 1924 he was transferred 
to the Chicago branch of the company 
as assistant superintendent of its bur- 
glary division, a post he now leaves to 
associate with the Equitable Casualty & 
Surety. 





Report Reduction in Losses 


The American District Telegraph Com- 


pany reports a decrease in burglary 
losses in 1928. Those due to attacks on 
protected points in 1928 totaled $80,648, 


and in 1927, $146,640. 
tected points decreased from $81,128 in 
1927 to $52,945 in 1928. The percentage 
of losses to values attacked on protected 
points was .37 of 1 percent, while the 
percentage on unprotected points was 1.4 
percent. 


Losses on unpro- 


Omaha Jewel Loss Covered 
OMAHA, March 13— Insurance 
$400,000 was involved in the robbery in 
an Omaha hotel of Reuben Popkin, sales- 


man for the New York firm of Miller, 
Greenbaum & Co, The figures of loss 
were first given out as $100,000. Two! 
men lay in wait for Popkin when he 


returned to his room. He was bound and 
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Special Agent 
Position wanted with casualty company, 
preferably in Ohio. Have 15 years ex- 


perience in casualty lines. Wide agency 
acquaintance and following. Address K-61, 
care The National Underwriter. 








salary expected. Address 
Underwriter. 





Accident and Health Special’ Agents 


A prominent stock insurance company desires the 
services of experienced Accident and Health Special 
Agents for New England, New York, Penna., Mich- 
igan, and Illinois Territories. 


State experience; also 
K-46, care The National 


for | 








He 
was able to roll over to a stand on which 
a telephone was located and kicking this 
over he was able to signal for help over 
the line. The officers believe the rob- 
bery was pulled off by two Cincinnati 
| crooks who had been previously picked 
up and warned to leave town. The rob- 
bers hired a taxicab that took them to 
Sioux City, where the trail was lost. 


Reward for St. Louis Bandits 
ST. LOUIS, March 13.—W. C. Procter 
of Cincinnati, president of the Procter 
& Gamble Soap Company, has authorized 


the St. Louis branch to offer a reward 
of $5,000 for information leading to the 
arrest and conviction of the two bandits 


who robbed the St. Louis branch office of 
a $9,300 payroll in daylight March 5. 
The loss was covered by insurance and 
a prompt settlement was made by the 
insurance company. The latter company 
has offered an additional reward of 
$1,000 for the apprehension of the 
bandits. 





Burglary Club Meets 


At the last meeting of the Burglary 
| Underwriters Club of Chicago the ques- 


tion box, which was started at the pre- 
ceding meeting, was continued. The 
meeting was well attended. It is the 


plan of the clut 
outside the 
next meeting. 


AUTO COMPENSATION 
BILL IS INTRODUCED 


(CONTINUED ON PAGE 47) 
| to a double cost. With a political limit 
| to the possible rate that may be charged 
| by the state, and with the rates fixed for 
| the year so that additional funds cannot 
be raised, the early claimants each year 
will be the ones to be compensated. 


Hold to Less Than Six a Year 


to have a speaker from 
membership ranks at the 





What is evidently intended as a safe- 
ty provision is included in section 13 
of the bill. A slap on the wrist is not 
among the official penalties, even for 
killing one man. However, anyone who 
| kills more than two people during one 
year, or rather who kills people in more 
than two accidents in one year, will be 
| denied the right to operate an automo- 
| bile in Ohio. The same penalty applies 
| for causing permanent disability, death 
and permanent disability being regarded 
as major accidents. The drivers can- 
not complain of the severity of the law, 
|as anyone skillful enough to “pull his 
punch” is allowed six shots a year, or 
in other words six accidents a year 
where only minor injuries result. Minor 
injuries are anything less than major. 
No matter how the victim is butchered, 
| it is a minor accident unless he is killed 
or permanently disabled. Furthermore 
if he can restrain himself so as to hold 
his score below six per year an owner 
can drive forever in Ohio. 


Agents Fear Bank Influence 


| The agents of Ohio have long been 
afraid that a state automobile compensa- 
| tion bill would get strong support. 
| Under the workmen’s compensation 
| fund there is about $40,000,000 in cash 
on deposit with banks throughout the 
state. Naturally the banks are in favor 
of the state fund compensation plan. It 
is not in human nature for the bankers 
to oppose a similar plan for automobile 
insurance where the funds probably 
would be even larger. A similar “filler” 
for the influential backing of the bank- 
ers is included in the automobile com- 
pensation bill. 


COMPANIES MAY HAVE 
TO FURNISH GUARANTY 


(CONTINUED ON PAGE 47) 


necessity of giving a bond in the ma- 
jority of states of the Union. 

|” Unlike fire insurance, the claims of 
| which can be determined within a rea- 


| 
| 
| 
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sonable period, the liability under com. 
pensation covers ofttimes extends for 
years, instances not being infrequent jp 
which companies have made payments 
long after cases have supposedly been 
disposed of. Their reopening is due to 
the development of conditions unfore. 
seen by the injured party or parties 
when initial settlement was effected. For 
that reason the liquidation of compensa. 
tion writing organizations is a long 
drawn out process, assets being released 
by the supervising insurance department 
by degrees only as claim settlements 
progress. 


Departments Severely Criticized 


With the collapse of the Manufac. 
turers Liability numerous claimants ip 
this state were left stranded and labor 
interests were greatly incensed. Insist. 
ence was made that a monopolistic state 
compensation law be enacted, an idea 
to which the industrial commission was 
at first decidedly partial. Its attitude 
changed, however, when its attention 
was called to the fact that the monopo- 
listic state fund of West Virginia had 
signally failed to meet its obligations 
upon several occasions, due to excessive 
losses, and the same condition developed 
under the monopolistic law of Porto 


Rico. 

The New Jersey department was 
severely censured for its failure to 
sooner detect the financial status of the 
Manufacturers Liability, a cut-rate con- 
cern, and many felt that the New York 
department as well should have been 
alive to the situation months before it 
was. For their reputed negligence both 
departments were subjected to pretty 
harsh criticism. 


“Act of God” Not Excluded 


ST. LOUIS, March 13.—Circuit Judge 
Sale has reversed a decision by the Mis- 
souri workmen's compensation commis- 
sion and allowed the claim of Mrs. Flor- 
ence Stone, for $6,000 compensation for 
the death of her husband, Everett, a 
stationary fireman, who was killed while 
at work in the plant of the Blackmer- 
Poest Pipe Company, 2801 Hereford 
street, St. Louis, during the tornado of 
September 29, 1927. 

Shortly after the tornado Mrs. Stone 
filed her claim with the compensation 
commission, but that body upheld the 
contention of the insurance companies 
that the tornado was an “act of God” 
and that the employer could not be held 
responsible. 

Judge Sale held that the dead man 
also had no control over the situation, 
and in as much as he was killed while 
at work for the company and in its 
plant his widow is entitled to compen- 
sation. 


Surety Loss Started Forgery 


A Minnesota banker who signed a 
surety bond for a relative to keep him 
out of prison has begun 10-year sen- 
tence for forgery. A. H. Schroeder, presi- 
dent of the Farmers & Merchants Bank 
at Faribault, said that because he was 
compelled to make good on the surety 
bond for $8,000, he resorted to forging 


notes and using bank funds. He con- 
fessed taking $88,000 from the bank 
in all. 


Yuengling Made General Agent 


George W. Yuengling has been ap- 
pointed general agent of the Standard 
Surety & Casualty in New York City and 
has opened offices at 52 Vanderbilt ave- 
nue. He will begin operations April 1. 
He is one of the best surety underwriters 
in the New York field and has a large 
acquaintance among casualty and surety 
men. He entered the surety business 
with the Title Guaranty & Surety as as- 
sistant manager in New York. Later he 
was made associate manager in the New 
York surety department of the Globe 
Indemnity. He served in this position 
13 years, resigning to join the Conti- 
nental Casualty as eastern resident vice- 
president. 


Wilsen Is Club Speaker 


DETROIT, March 13.—Clarence W. 
Wilson, general agent of the Century 
Indemnity, discussed “Agency Financing 
Tuesday at the weekly luncheon of the 
Casualty & Surety Field Club. Robert 
Anderson of the Standard Accident 
staged a contest for all attending and 
furnished prizes to the winners. 
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The AMERICAN GUARANTY COMPANY 


COLUMBUS, OHIO 





J. B. Coambs, President 
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CL HARRS & [-OMPANY 


General Adjusters. 
Risk Surveys~ Audits 


MAIN OFFICE LEVELAND. 





















Through Seven 
Offices 
with 
40 Claim Specialists 


Cleveland—Auditorium Bldg. 
a First NatL 
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Functioning as an Ohio 
Claims With Legal Dep’t 
Insurance Claims only. 








Writing Casualty Insurance 
Fidelity and Surety Bonds 





FEDERAL SURETY CO. 


HOME OFFICE DAVENPORT, IOWA 














EMPLOYERS REINSURANCE 
CORPORATION 


E. G. TRIMBLE, President 
HOWARD FLAGG, Vice-President 
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CASUALTY REINSURANCE AND EXCESS 
EXCLUSIVELY 





GO m- 


Automatic Treaties covering Compensation, General Liability, 
Accident and Health, Fidelity and Surety and Burglary. Facul- 


tative service on special casualty risks. 


Our many years of experience as Reinsurer and our conse- 
quent intimate knowledge of the requirements of casualty com- 
panies, enable us to build our treaties to fit our Reinsured—to 
provide a flexible service which we believe is unexcelled in our 
peculiar field. 


OFFICES 
HOME OFFICE—KANSAS CITY 
INSURANCE BUILDING 


CHICAGO NEW YORK 
166 WEST JACKSON 85 JOHN STREET 


CAPITAL One and a Half Million 
SURPLUS Two and a Quarter Million 
ASSETS Six and a Half Million 














